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US. Court 
Broadens 
Rights Act 

* low Can Protect 
Jews and Arabs, 
High Court Says 

The Associated Press 

WASHINGTON — The Su- 
preme Court ruled Monday that 
U J5. aril rights laws aim^ primar- 
ily at helping blacks could also pro- 
tect Jews and Arabs againsL dis- 
crimination. 

The com, in two unanimoas de- 
cisions that appeared to expand 
significantly the scope of civil 
rights legislation, said in effect that 
the concept of race was not limited 
to modern definitions. 

In one case, the court cleared the 
t - way for a suit by an Arab who said 
' be .was denied tenure on a Pennsyl- 
vania college faculty because of ra- 
cial discrimination. 

In the second case, the court re- 
instated a suit by a Jewish congre- 
gation in Silver Spring, Maryland, 
against vandals who defaced a syn- 
agogue with anti-Semitic and Nazi- 
type slogans and symbols. 

Justice Byron R. While, writing 
for the court, said a law dating 
from shortly after the Civil War 
that was designed primarily to pro- 
tect blacks was also designed to 
help other ethnic groups. 

“We have little trouble in con- 
cluding that Congress intended to 
protect from discrimination identi- 
fiable classes of persons who are 
subjected *o intentional ducrimi- ‘ 
nation solely because of their an- 
cestry or ethnic characteristics,” he 
wrote. 

Such discrimination is what the 
1 law was intended by Congress “to 
forbid, whether or not it would be 
classified as racial in terms of mod- 
em scientific theory,” he said. 

Mr. While said, moreover, that 
an Arab or a Jew- might be subject 
to discrimination even if be or she 
did not have a distinct ethnic ap- 
pearance. 

“A distinctive physiognomy is 
not essential to qualify” for protec- 
tion under the civil rights.law, he 
said. 

While Arabs and Jews are con- 
sidered members of the Caucasian 
race, Mr. White said, they are enti- 
tled to legal protection because 
they were considered to be distinct 
races at the time the legislation was 
enacted. 

Majid Ghaidan al-Khazraji bad 
been an associate professor at St. 
Francis College of Loretto, Penn- 
sylvania, for more than five years 
.when he was denied tenure in 1978. 

A U.S. citizen bora in Iraq, he 
sued the college under the Civil 

See COURT, Page 3 


Kiosk 

New Zealand Jet 
Is Seized in Fiji 

WELLINGTON, New Zea- 
land (Reuters) — Air New Zea- 
land said Tuesday that one of 
its Boeing 747s was being held 
in Fiji by a man who seized it 
Prime Minister David Lange 
said the man was a “would-be 
hijacker” who was not carrying 
arms but claims dynamite is 
fixed to his body and says he is 
curving a bomb. One hundred 
and five passengers and 21 crew 
members have left the plane. 
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Police Battle Protesters on Kwangju Anniversary 

A riot policeman in Seoul was sprayed Monday with a fire retardant after being set aMira* by a bottle bomb thrown by university 
students. Demonstrations by students, workers and religious activitists throughout the country marked the anniversary of the 1980 anti- 
mfliiaty revolt in Kwangju. Although a memorial sendee in that southern city was permitted, a bus carrying elderly women and some of 
those injured in 1980 was hit with police tear-gas grenades and its windows smashed. By evening, 226 people had been detained Ffege 5. 

Missile Response Puts Kohl in a Tight Spot 


Ceiled ty Ow Staff FronDispadm the U.S: frigate’s weaponry could [■', /; £ ZILllX ZT 

WASHINGTON — President have been used against the missile s "1m "tbrte A t£K 

Ronald Reagan, responding to the or plane, apparently do defensive JV flK p 
Iraqi attack on the USS Stark that action was taken. : .. IRAQ? 

killed ar least 28 American service- . Robert B. Sfog , spokesman for l / 
men, placed U.S. forces on a, higher the Pootagoo, said of die attack: 
sate of alert Monday in the Gulf .“There is no in di ca tio n of any de- | ‘v\ 
and authorized than to fire at Ira- Hberate, hostile intent,*' while Mr. L n 1RAM 

man or Iraqi aircraft showing bos- FUzrater-said^^e believe it is an . . , " API 

tDe intent. . inadvertent strike.” . 

The White House announted the Congressional sources, briefed >uw£*T?£V P--f — 

move after Mr. Reagan met with bv the Peotaaoo, said U.S. officials • A of 

his top national seomtyadvisera to Sieved the attaA Sunday night 

discuss the attack Sunday on the near Qatar was a because S’"* 1 * 

Stark, a guided missile frigate. Iraqi jets strode two tankers earlier 

Pentagon sources said the ship Sunday about (50 to 70mfles (100 to /Th * . v 

did riot try to shoot down the at- 115 kilometers) north of where the BAHRAff< JWT'- 

tacking plane or missile, even U5. frigate was. Q A T * n v*^(*j£ 

though it had at least a' minute's “Tlteassimmtiontt that the Iraqi smjoi . Sfe "T* 

warning. The casualties were the pj^c c^nto finish <rff the tank- Arabia o man \ 

higbm m any ship attack mju a congressional source, - " emjhateI /ft m y 

war between Iran , and Iraq, which _ „ • — 

has mpw m u pd a half See GULF, Page 2 ntt 

years. 

“We have protested this attack in t 'M 1 A 1 • A 1 

Baghdad Admits Attack, 

modern,” Mi. Reagan said. Tbe ^ 

Blames Pilot Confusion 

The White House and Pentagon • v . 

said the attack, in which at least Compiled fy Ow Staff From o^wsndw in Tehran, Prime Minister Mir 
seven persons were riq'ured, ap- BAGHDAD — President Sad- Hussein Moussavi said Monday 
peared to have been inadvertent, dam Hussein of Iraq acknowledged thtit the Gulf , was hot secure for the 
In a vmtten statement, the chief Monday that Iraqi planes had at- superpowers and that their war- 
white House spokesman. Marlin tar±ed the U euided-missile frig- shins should keep out of the waler- 
Fittwater, said dial Iran mid Iraq ^ stark. He stressed that the at- way. 

■ ‘rT 8 ®,! 11 tai± had been accidental The Iranian press agency. 

In a message to President Ron- in London quoltd 

Unoer this Status, he said, if#... x-r. Mr. Mnmuavi as savinc m an inter- 


file U.S: frigate’s weaponry could 
have been used against the missile 
or plane, apparently do defensive 
■ action -was taken. 

Robert B. Suns, spokesman for 
the Poolagon, said of the attack: 
“There is no indication of any de- 
liberate, hostile mient,** .while Mr. 
Fftzwater.said^*We believe it is an 
inadveoeat strike.” ■ . 

Congressional sources, briefed 
by the Pentagon, said U.S. officials 
believed the attack Sunday night 
near Qatar was a mistake because 
Iraqi jets strode two tankers earlier 
Sunday about €0 to 70 mHes (100 to 
I IS kilometers) north of w he r e the' 
U.S. frigate was. 

“The assumption is that the Iraqi 
plane came in to finish off the tank- 
er," said a congressional source, 
See GULF; Page 2 


Saudi 

ARABIA 

EMIRATES /S 


Baghdad Admits Attack , 


Compiled ty^Our Staff From Dispatches In Tehran, Prime Minister Mir 
BAGHDAD — President Sad- Hussein Moussavi said Monday 
dam Hussein of Iraq acknowledged that the Gulf was hot secure for the 


Stance on Removal Hardened 


By James M. Markham 

New York Tuna Service 

BONN — In tiying to fashion a 


tralist sentiment in West Germany. 

Mr. Kohl and much of Ms Chris- 
tian Democratic Party have a for- 
midable coalition arrayed against 


coherent response to Soviet pro- r ™P DiC coannon arrayca agamst 
posals for the abolition of medium there effort to stave off a 

and shorter-range missiles in Eu- 2er0 

rope. ChancenorHelmut Kohl has M ^ scow - Washmgton. London 
stumbled into one of the most po- ^ 1««. Foragn Mimrter 

Hans- Dietrich Genscber and his 

NEWS ANALYSIS ^ *?“ pemoaatic Ptirty. Only 

— Prime Minister Jacques Chirac of 

litically painful passages of his five France is unequivocally on the 


and a half years in office. 

The chancellor said at a news 
conference on Monday that the 


chancellor's side. 

The domestic price of Mr. Kohl's 
foot-dragging on the missile issue 


elimination of the two categories of was brought home to the Christian 
weapons systems would leave West Democrats in important state elec- 
and East German territory unique- tions in Hamburg and Rhindand- 
ly targeted 'by tactical missiles, Palatinate' on Sunday. The Free 
mines and artillery shells that could Democrats, plugging “double 
doom Germans “on both sides of zero,” did extremely well and their 
the wall and barbed wire.” Christian Democrat coaHtion part- 

According to those privy to his nets did very badly, particularly in 
thinking, he is also concerned that Rhineland - Palatinate, 
the removal of both medium- and The Christian Democrats have 
shorter-range missiles would make muddied the waters with a bewil- 



Bonn’s Position 
Confuses NATO 

By Peter Maass 

International Herald. Tribune 

BRUSSELS — The North At- 


ln a message to President Ron- 
ald Reagan, Mr. - Hussein said: 


way. 

The Iranian press agency, 
IRNA, received in London, quoted 
Mr. Moussavi as saying in an inter- 




a pattern which indicates hostile 
intent will be fired upon, unless 
they provide adequate notification 
of their intentions.” 

Mr. Firewater noted the “pro- 
found regrets” conveyed to the 
State Department by Iraq’s ambas- 


He said he hoped the incident 


face due 10 an evident bungle." 

He said the incident would be 


would not affect U-S.-Ir»m rda- dtifiailt Reagan adminis- 

■ ' tration to justify. 


Ian tic Treaty Organization remains sador to Washington, Nizar Ham- 
in disarray over formulating a re- doon, an behalf of President Sad- 


sponse to the proposed UJL-Soviet 
accord on banning nuclear missiles 


dam Hussein. 


Mr. Reagan pledged to keep the leased here. 


A rare demonstration in Teh- 
ran . underscores frustration . 
with the war. Page X 

tions. according to the message, re- 


Mr. Moussavi also noted that a 
Soviet tanker, the Marshal Chny- 
kov, was damaged by a mine explo- 
sion . while traveling to Kuwait, 
which supports Iraq in the Gulf 
war. This, and the attack on the 


in Europe, alliance officials said Gulf open to world shipping. “We 


Monday. 


remain deeply committed to sup- 


77^ ■ 1 j, ju n U.S. ship a few hours later, showed 

Mr. Hussein also asked Mr. Rea- was not secure for the 


Although the NATO foreign porting the self-defense of our 
ministers are expected to formally friends in the Gulf aud io ensuring 


an to express his condolences to 
te relatives of the dead. 


superpowers, he said. 

Mr. Moussavi said such ind- 


muusters are expected to tormaliy inencs in tne uuir ana to ensuring Earlier the Irani Foreivn Minis- 1 — : _ . 

endorse the banning of both inter- tiie free flow of tA through the try saidthatif^Ss^^) blame r”? 
mediate- and short-range missiles Strait of Hormuz,” he said. jJJ attack orithe U5. frigate, ° ff 

at their meeting June 11-12 in At a nnd-aftemooti meeting, the -ft moat tare been due to confu- ' .■ ■ . >. 

Reykjavik, preparations for the . National Seamty Planning Groqp,- ^ & mistake byjhe pitots.” 


'were cut off com- 


A diplomatic sduroe in the Golf 
Called the attack on the Stark, a 


Christian Democrat coaHtion part- Hehnsal Kohl arms control pact on these weapons 

□ers did very badly, particularly in has provoked concerns on the coo - 

Rhineland-Palatinate. “tiles (500 to 1,000 kilometers), to tinent that the United States will 

The Christian Democrats have match the Soviet superiority in this unlink its nuclear forces from the 
muddied the waters with a bewil- weapons category? defense of its European allies, 

rierinp arrnv nf Twritirvnfr hui in the Defense Minister Manfred The diplomats described the at- 


riwet^xn^^mqre cfiF&mkthan ' ^r^tmg thg ft, Washington, a State Depart- 

tonseen,-accdramg4o diplomats at. Sale Department, the Cen&al bx-_ 'teokewrwu riaid h^hid andaUS.<SpK>- 

the alhanoe headquarters here. . tdligenoe Agency and other agm- v__ ™ ' ' mat said there was considerable re- 

The prospect of a U 5-Soviet dsT^to^ew the cir3m- Min Gulf pohucal dreles that the 


tdligenoe Agency and other agen- 
des, wa^to review the dreum- 


West Germany an object of black- dering array of positions, but in the 
mail by the Soviet Union, which confusion one question stands out 
could exploit its superiority in con- starkly: Is Bonn willing to commit 
ventional and chenrical weapons itself to a limited deployment and 
just east of the East German-West modernization of shorter-range 
German border to encourage neu- missiles, with ranges of 300 to 600 


has provoked concerns op the con- 
miles (500 to 1,000 kilometers), to tinent that the United States wfll 


attack apparently was not made by 


defense of its European allies. 

The diplomats described the at- 


iuc wiwuu- m Qfq rip I response.” - ■" 

pact on these weapons Stances surrounding the attack and , wyw jv. , ^ itij attack apparently was not made by 

^ Iran been to blame, dtolc 
iMts said, the inddMtooi^have 

said U.S. policy was unchanged for . . led to superpower revolvement in 

United Suu* 


the mom ent. 


confusion one question stands out Warner has readied just such a mosphere at NATO headquarter* Vice Admiral Henry G Mustin, a j^ t : nvcsti claims neutrality in the war. 

starkly: Is Bonn willing to commit pM. according to West Goman as chaotic afto a series of develop- a deputy chief of naval operations. - Richard W. Murphy, tb 

itself to a limited deployment and officials, fi calls for the West Ger- men is last week clouded prospects called the modem “a sudden and ^ it ^ assistant secretary of siatefc 


itself to a limited deployment and ouiaais. u cans tor tne west yer- meats last weac clouded prospects cauea tue incident 
modernization of shorter-range “ mihtary to have 40 Pershing for a united response to Moscow's unprovoked attack.' 


?hy, the UJS. 
state for Near 


See KOHL, Page 2 


See NATO, Page 2 


upruvo^amo. well known that the targets of Iraqi Eastern and South Asian affairs, 

He acknowledged that, although a j raa |- t ^ >*Tr p m 'a n targets and said during a visit to Baghdad on 


not any other targets." 


May 11 that any attack cm a U.S. 




The British media owner 
Robert Maxwell has bid 
to buy Lbe U.S. publisher 
Harcourt Brace. Page 9. 

GENERAL NEWS 

■ Prosperity is changing the 

longtime reputation of Tijuana, 
Mexico, as a center of vice and 
corruption. Page 3. 

BUSINESS/FINANCE 

■ U.S. factories, mines and 

Utilities operated in April at the 
lowest rate in more than three 
years. Page II. 

■ A Japanese company violated 

a Western export embargo by 
selling electronic goods to 
North Korea. Page 11. 


. Dow dose: DOWN 13.86 
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Fiji Coup 
Seems to Be 
Unraveling 

By Keith B. Richburg 

Washington Pat Service 

SUVA, Fiji — The Fijian mili- 
tary regime has shown signs of un- 
raveling as the leader of Thursday’s 
coup and the island’s governor gen- 
eral appeared to be working on & 
face-saving compromise that could 
end the takeover. 

By nightfall Monday, the army 
still appeared to be firmly in 
charge, though fewer soldiers were 
visible and all the troops had been 
removed from the governor gener- 
al's mansion. 

The governor general Sir Penaia 
Ganilau. said in a radio address 
Sunday night that the military lead- 
ers had agreed that he could act as 
Fiji’s chief executive. 

He added that his first order was 
to tell the regime “to dismantle its 
organization os soon as it is possi- 
ble to assure public order,” to re- 
store press freedom, to release ev- 
eryone who had been arrested and 
“to withdraw to barracks all armed 
personnel not required for the 
maintenance of public security.” 

Sir Penaia’s address was repeat- 
ed several times on the govern- 
ment-run radio, which was seized 
Thursday by die army. 

Some observers speculated that 
the military government was pre- 
paring the population for a graceful 



“Anyway, we do not think that ship would be “a very serious af- 
the Americans or others can specu- fair." He warned, “We will do what 
Iraq had aimed, or may it necessary to ensure the passage 
ever aim, to hu a non-Iranian target °f ow ships." 
in the Gulf,” the statement said. “If A Soviet freighter traveling from 
this has happened, it must have Kuwait to Saudi Arabia was at- 
been due to confusion or mistake tacked in the Gulf earlier ibis 


by the pilots.” 


month, apparently by an Iranian 


The United States has declared gunboat. It was the first attack in 
that the attack appeared to be mad- the Gulf war on a ship flying a 


vert eat, with no hostile intention superpower flag. 


on the part of Iraq. 


(AFP. Rollers. UPI) 


Panel on IranFears Loss 
Of Focus on Main Issues 


By Charles R. Babcock 

tVashbigtan Past Service 

WASHINGTON — In discuss- 
ing how to keep pressure 00 Colo- 


North of the National Security 
Council staff said he knew how the 
government could get a ship imme- 
diately: from a multi mil Iion-dollar 


nd Moammar Gadhafi, the Libyan private slush fund established to 
leader, shortly after the U5. air ' ■ " 


raids in April 1986. a Reagan ad- The US. Iran-contra panel is 
ministration planning group came setting the stage for its two 
op with the idea of a ship with a star witnesses. Page 3. 

radio transmitter to beam propa- 

ganda messages into Libya. support the contra rebels in Nica- 

One participant recalled that ragua and managed by Richard V. 
Central Intelligence Agency offi- Secord. a retired air force major 
dais bad said it would take months general, 
to buy such a ship. Documents released at the con- 

st the takeover Thursday by the military. But LiaiMaaMColOMi Oliver L. 

bank account controlled by Gener- 
^ al Secord was used to buy a ship in 

Race and an Obsession $100,000 was withdrawn ^f rom the 

same account to purchase radio 

. . . , . - _ -'I;’''" . , . equipment, reportedly for an unre- 

that were impractical or impossible with or- most before we published a word,” be said, laied covert activity in a Caribbean 


, Vxw* Wlud m tfnii Amnaii ft— __ ... 

Indian merchants dosing up shop Monday in Suva, Fiji’s capital, to protest the takeover Thursday by the military. But Lieutenant CoIch 

Superconductor Search: A Race and an Obsession 


By Michael Specter 

Washington Pan Service 


Advances have been so rapid that scholar' 


ly journals, the normal route of scientific dinary conductors. 


WASHINGTON — For months, Bertram communication, have been left in the dust. 


smiling wanly. “We all wonder, will the Japa- country. 


attract either domestic support or and two parts obsession. A physicist at the 


international recognition. 


Bell Laboratories of American Telephone & the field up to the minute. 


communication, have been lift in the dust. The pace of discovery has been exhilarai- oese do it again?” “ft became irresistible to Olire.” 

Iow a Stat e University has established an oo- Lng. But for the American scientists involved, The fears are not without foundation. Af- a former security council colh 
hire computer newsletter to keep scientists in aiccess has been tempered by deep frustra- ' ter inventing many of the marvels of modem of Colonel North’s recalled, 
the field up to the minute. tion. Having led the way in the race to technology, including the videocassette play- had the means al his right ha 


had the means al his right hand to 


The coup came in reaction Telegraph Co„ be has struggled frantically to The excitement is so widely shared be- understand the new materials, most of them er. the color television and' the computer solve problems and it was so easv ” 

agamst the recent election of a gov- comprehend the smallest subatomic work- cause a practical, higlHemperature super- wonder whether the United States will bethe chip, U5. companies watched helplessly as “He was trying to short-ciratit” 


ernmem dominated by people of ings of a material that may one day trans- conductor could revolutionize almost all uses first to bring its inventions to market industry from other countries shoved them the bureaucracy, the former col- 


Indian descent 

In a Dews release after the gover- 


form modem life. 

Mr. Batiogg’s life has become monastic. 


of electricity. 


“For American science there has never tile markets they created. 


If practical, superooaductors also will be- been a better time.” said Mr. Batiogg, sifting After years of seeing foreign competitors big world 


league said, “but sometimes in the 


■ I ,. i I •«■ feiw ’ ■■ | — i I -■ umv ***** uv ********* -ms ~r 

nor general^' radio speech, the mm- devoted to the limitless potential of high- come the bans for a gargantuan strujgle, through stacks of telephone mausiff* from capitalize on Yankee ingenuity, many Amer- 
taiy authorities aimounced that .toe temperature superconductors. His cluttered initially between the United States and Ja- colleagues reporting advances. “It's thrilling. ^ scientists regard the effort to develop 


uvem Rabuka. had been sworn m plastic coffins for materials that do not work. Nobel prizes seem cCTtam for some researcb- 
by the governor general as the offi- He has tried hundreds of ways to unlock the ers. Huge profits are likely for more. And a 
cial chairman of the army-led secrets of these new substances. And he is significant advantage in global economic 

. t , ™> latont competitiveness awaits the country that mas- 

That announcement seemed to — - - - 


big world you can’t do that” 

As detafls emerge from the hear- 
ings of the White House staffs use 
Of the pool of funds, some member* 


OTuplradCT, Lieuiaiani Colonel Si- lab is strewn with discarded wafer boxes — pan, over ways to exploit dm new invention. But I suspect the first products wiB be from high-tanperatureaiperconductoreasa final of the pool of funds, some members 
b^hL plastic coffins for ma t e rials that do not work. Nohd p rw< *wn fnr «vtw» regfstrrh- Japan. Whenever individual efforts count, chance for the United States to reclaim tech- of Congress have expressed coo- 


Huge profits are likely for more. And a we have been leaders. Yet, when it comes tipiogical supremacy. 
i .... i : j i__ -> “Sdauisb! sue this 


time to turn ideas into products, we are lost,' 1 


Since last year, when two physicists at ters the field first. 


wogicai supremacy. ■ cern that the focus on new revela- 

^aenusts sm this as the last radusmal tions may overshadow more funda- 
twrwnt, stud Frank Y. Fradin, a pbyaost nwntal issues. - 


To ntiistrate his concern,- Mr. Batlogg ^ 

waved a recent special iaoe of the Jlpanoe “ 


r, innnPr — — — — -•»« *—■ (»■/— «» «• — « — - .—s'*. natu a iHciiL 3u»uu i»ic ui uk jaimuck fyr. • . , ; v, . — • ^ interviews last week, several 

business Machines Corp. dis- Almost every use of electricity suffers Journal of Applied Physics, a glossy book SfS*’ Y* ?f Cd 10 11 °° members ° r tKe House 'of Repr^ 

«wered ceramics that could carry electric from resistance, an unavoidable phenome- packed with new research. American phvsi-. t«bt.If we <kra t purarellnsone, we have to seaiatives and Senate mtelSnce 
... current without energy-wasting resistance at non in conventional wires and other conduc- casts were astonished last month when their W)nda - w iiai AmenCax^ntsiopursuc. i committees said they were worried 

nrrn w rnfnni I inti U* VAT « • .l . . • . ■■ ■ _ . . ■ ■ ■ ........ mrmn rami * ■ ■ ■> HA mm M4 . ■ .• 




l M 1 rVi* 'fr.t-u w FiTi-: T V. TTT- 


ii thousands of scientists in the United States energy into useless heal Superconductors the vdames free at a conference in C&lifor- : These included the ReaRan nd. 

[United press International and elsewhere have virtually lived in thdr eliminate all waste, making old uses of dec- nia. He would not be asking the question if the ministration's apparent br ea ch of 

See FUl Page 2 labs. tricity more efficient and offering new uses “They managed to put this together al- 'See SUPER, Page 2 * See FUND, Ptoe S 
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In Tehran, Growing Evidence of Frustration With 6-Year War 


WORLD BRIEFS 


Bv Loren Jenkins 

H’ashmgtcn Past Service 

. TEHRAN — An anti-war demonstra- 
tion last month by Revolutionary Guards 
urging “forgiveness" for President Sad- 
d^IQ Hussein of Iraq has underscored a 
growing sense of war weariness among 
even the most zealous defenders of Iran's 
Islamic Republic. 

The appearance of several hundred 
demonstrators seeking reconciliation 
with Iraq seemed almost heretical, given 
the animosity between the two warring 
countries and the mutual hatred of Mr. 
Hussein and AvatoDah Ruhollah Kho- 
meini. 

Iran's leader wasted little time in reply- 
ing to the demonstrators. Within a week 
of the protest march. Ayatollah Khomei- 
ni made one of his rare public appear- 
ances. The S6-year-otd ayatollah empha- 
sized. once again, that as long as he lives 
he has no intention of ending the war 
until it causes the downfall of Mr. Hus- 
sein. 

But the fact that the protest took place 
at all provoked much speculation. Unless 
at least one faction among the country's 
religious power brokers approved a chal- 


lenge to existing policy, this kind of pro- 
test would not have taken place. 

Since Ayatollah Khomeini emphatical- 
ly ruled out any compromise, all talk of 
backsliding in the war effort, which has 

caused up to half a million casualties on 
each side, has ended, at least publicly. 
But foreign analysts say they do not be- 
lieve that private debate has ceased. 

"I think it is clear that so long as 
Khomeini remains alive and Saddam in 
power in Baghdad, the war will contin- 
ue," said one foreign diplomat who has 
served in Tehran for most of the six-year 
war. 

"But the men ts of the war and how it is 
conducted." he said, "are very much an 
issue among those who are jockeying to 
inherit Khomeini's power." 

The chief contenders for power include 
the speaker of the parliament. Hashemi 
Rafsanjani; President Ali Khamenei; 
Prime Minister Mir Hussein Moussavi 
and Ayatollah Hussein Ali Montazeri. 
who has already received the official nod 
to succeed AyatoQah Khomeini when the 
Iranian leader dies. 

"Just where each stands on the war is 
not totally clear since publicly they all 
have to endorse it." said a Middle East- 


ern ambassador. “But you can be sure 
you did not have a demonstration in 
favor of a negotiated peace in the streets 


'The merits of the 
war and how it is 
conducted are very 
much an issue among 
those who are 
jockeying to inherit 
Khomeini's power.' 

A foreign diplomat 


of Tehran if someone powerful was not 
behind iL" 

The demonstration lent credence for 
the first time to rumors that members of 
the Revolutionary Guards, or Pasdaran. 
the 350,000-strong corps of religious zeal- 


ots who have led Iron's most successful 
offensives in the war. have begun to ques- 
tion the tactics of mass assault that they 
pioneered at great cosl 

But when some of them sought to be- 
seech the religious leadership to change 
the near-suicidal military tactics, Ayatol- 
lah Khomeini reportedly refused to hear 
of it. 

The indications of disenchantment can 

be traced to the January offensive against 
Iraq's strategic southern port dry of Bas- 
ra. 

In almost a month of human-wave 
assaults against Iraqi defeases, the Irani- 
ans managed to push about six miles (10 
kilometers) into Iraq before the opera- 
tion wound down in February. The esti- 
mated cost was staggering: dose to 
20.000 I ranians dead and another 45.000 
tc 50,000 wounded. 

Iran is believed to be having little diffi- 
culty so far in filling its ranks with new 
Revolutionary Guards and the young, ill- 
trained Bassiji. or volunteers from the 
countryside. 

Last' year, according to military ana- 
lysts in Tehran, Iran was able to recruit 
about 500,000 volunteers for the war with 
very’ little effort, bringing their total 


armed forces to more than one million Igra^U JetS Raid AtCJR NeRT SidOU 


men. 

Many of the Bassiji, however, are re- 
cruited for limited periods of a few 
months to serve in a particular offensive. 
They arc then allowed to return home to 
their farms or villages. When the next 
offensives are tinder way. a new moWna- 
tion is called and often some of the same 
Bassiji join up again. 

Aside from providing volunteers to fill 
the ranks of the infantry led by the Pas- 
daran, Iran raised two new corps of Bas- 
siji this way last year. They were the 

100.000- man Mohammed Corps and the 

130.000- man Mahdi Corps. 

“I don't think there is any real foot- 
dragging over the war from the peasant- 
ry, which is the largest angle grqup.figbt- 
ing iL” said a Western diplomat. 
“Religious fervor and just old-time Irani- 
an nationalism is such that no one is 
really against the war. 

“But the issue which is being debated 
privately is just how it is being fought and 
at what cost." the diplomat said- *^There 
are some who appear to be questi o ning 
not so much the war, but its cost in men. 
materials and, perhaps more important- 
ly. in scarce foreign reserves," 


Lange Hints 
At Help for 
Fiji Loyalists 

By Michael Richardson 

fmemaionjJ HcraU Tribune 

SINGAPORE — Prime Minister 
David Lange of New Zealand said 
Monday [hat his government 
would "seriously consider" helping 
Fijian forces serving abroad to re- 
turn home if they decided to op- 
pose the military takeover of Fiji. 

Interviewed by British Broad- 
casting Cerp. radio. Mr. Lange as- 
serted that only 10 officers con- 
trolled the rebel' regime in FijL 

Nearly half the regular army of 
about 2,500 men is serving in Unit- 
ed Nations peacekeeping contin- 
gents in Lebanon and the Sinai 
Peninsula in Egypt, he said. 

Mr. Lange said that 47 Fijian 
servicemen were training in New 
Zealand and LhaL others, including 
Brigadier Ratu Epeli Nailatikau, 
the armed forces chief, were in 
Australia. 

He said that it was “entirely pos- 
sible" that these Fijian troops 
would remain loyal to their com- 
mander in chief. Fiji's governor 
general. Ratu Sir Penaia Ganilau. 

Asked whether New Zealand 
would be prepared to help loyalist 
forces return to FijL Mr. Lange 
said: “That is an option open to 
governments in the region and New 
Zealand would seriously consider 
that." 

He also said, however, that the 
best form of pressure for Fiji to 
achieve a return to constitutional 
rule would come from within the 
country itself and that talk of mili- 
tary intervention was unhelpful. 

The deposed prime minister of 
FijL Timod Bavadra. had appealed 
to Australia and New Zealand for 
■ help in putting down the coup. 

Australia and New Zealand have 
the air and sea transport that would 


FIJI: Coup Apparently Unraveling 


(Continued from Page 1) 
quoted a govmmeui official as say- 


Al a press conference earlier in 
the week, he was more defiant. 


mg Mondav that Sir Penaia swore promising to change the cons ti tu- 
rn Colonel Rabuka in exchange for tion to ensure Fijians political pow- 


a pledge that he would end mili tary 
rule “as soon as it is possible." 

[Under the agreement as report- 
ed bv UPL Sir Penaia will swear in 


er over Indians and broadly sug- 
gesting that he did not care if all 
Indians left the country. 

People of Indian descent, who 


the remaining 10 members of the maJce “P 49 percent of the popula- 
Counril or Ministers on Tuesdav.] tion. control almost all businesses 
What remained uncertain was OQ R j'- Ethnic Fijians, who ac- 
ihe timetable for Colonel Rabuka count for 47 percent of the popula- 
te obey the eovemor general’s or- tion. dominate the army. The rest 
der to restore press freedom and o f population is of European 
release prisoners, who include “jJ East Asian origin. 

Prime Minister Timod Bavadra Senior judges from the country's 
and members of his month-old gov- courts issued a statement Sunday 
emmeni. to the governor general condemn- 



KOHL: A Tight Spot on Missile Issue 


SI DON, Lebanon (Reuters) — Israeli warplanes attacked Pafcstiman 
targets near southern part city on Monday, killing one guemua and 

wounding two. the police said. • , . , ..... 

They said the warplanes fired four missiles during die raid, which was 
the 16th in Lebanon this year. At least 38 persons have beat kiBed and 
120 wounded since May 1 in three Israeli air raids on Pafesti m an ttigeti 

east of Sidkm. ... . . — 

In BdruL gunmen killed Hassaa Harridan. a Lebanese Communist 
Partv official on Mondav as be walked along a street in West Beirut Ml 
H amdan was a lecturer at the Lebanese University, a prominent writer 
and a member of the Central Commiuee of tbe Communist Party, party 
sources said. 


3 Charged in Paris Store Bombing . 

PARIS (UP I) — An investigating magistrate charged a pn> Iranian 
Tunisian and two Moroccans os Monday with comphriiy in a bombing 
in froni of a department store in September in which seven persons were 
killed and SI were wounded, court officials said. 

Fouad AK Soldi, arrested ia Paris on March 22, is a suspected member 
of a pro- Iranian extremist network that the French poBcc nave broken up 
in the past two mo n ths. He was the Cm pawn charged for alleged 
involvement in a series of five bo mbin g s in which 11 persons were killed 
and more than 160 were hurt. Mr. Saleh was identified as one of two men 
in a car that stopped in front of the Tati discount store on SepL 17„.‘ 

The magistrate also charged two Moroccan*, Abdel Hamid Badaooi 
and Omar Agnaou, in tire Tati bombing. They were arrested by Frists* 
counterintelligence agents on April 19 in Paris, Court officials Mid thy 
during questioning, the two accused Mr. of having transported 
explosives shortly before the Mast. • 1 


Colonel Sitivem Rabuka 


(Continued from Page 1) 

IB missiles and for the United 
States to have 40 stationed in West 
Germany and several other West 
European nations; the warheads 
for the German missil es would re- 
main under American control. 

The Reagan administration has 
signaled that if Bonn approves a 
deployment plan Washington will 
withdraw its tentative endorsement 
of Mikhail S. Gorbachev’s zero so- 
lution for shoner-range missiles. 
Secretary of State George P. Shultz 
has stressed publicly that without 
allied willingness to match the So- 
viet Union it makes little sense to 
refuse Mr. Gorbachev's offer to 
eliminate his shoner-range mis- 


ST 5 S 35 F K 2 £ 5 m 52 ! French Panel Calls for Tax Surcharge 

the thornier shoner-range matter. PARIS (Reuters) — ■ A government commission looking into France's 

The second element of Mr. ailing social security sjstaa called Monday for a speouswdwge*cnx 
Kohl's approach has been to insist income tax to reduce whaz is expected to be a record defiatof 24 b&Dian 
that the superpowers take into con- francs (S4 billion) for 1987. 

si deration not just shorter-range The six-person committee submitted its report to Prime Mfenxtex 
missiles in the 300-600 mile range Jacques Chirac after four weeks of consultations with labor leaders, 
but also so-called “baxtlefidd” nu- employers and other groups. The report said an “exceptional and tempo- 
clear systems with even shorter nsuy” tax, despite in shortcomings, was the only measure likely to hawtai 
ranges as well as chemical weapons immediate effect on the deficit. ■ 

and conventional forces. The go vernment is to study the proposals Wednesday in a special 

— ^ ^ — — ministerial meeting on France’s economic situation. Surveys show tiatrj 

vast majority of the French oppose cuts in social security benefits, .v? 
1\T A rTl4^V The committee’s suggestion recalls a similar measure taken in 1983 and 

1*AX V» I9S4 by tiie previous Soaafisx administration. That move at the time was 

# sharply attacked by the conservative parties now m power. Finance 

Disarray on Pact Minister Edouard Balladur has raid he opposes any additional tax. ‘ 

(Continued from Page I) • • . • " T 

proposal to remove both categories mTl 1TrnT T-rrm a rrrrt 

ot ^csin Enrope. TRAVEL UPDATE 

Last week we seemed to be . 

moving toward a situation where 

fhghls Monday and delays of some international flights, airline officials 
This confusion stemmed in part 51006 ** 

from a vague statement Friday by The refitted Queen Efanbcft 2 arrived in Southampton, EngfraM.*' 
Chancellor Helmut Kohl of West almost three boors i*** Sunday after a Canary cruise. Some 

Germany. He appeared to back the ^ rwvi^t »n/t nr, a 

arms accord but also said that the spokesman for Cunard. the owners, said the delay was caused by engEhe 
ban must be widened to cover very teats Tfo* few lm urf f mii » orin g rf p mMmf mpt la £1 111 m Trfef» . 
short range “ battlefield" nuclear (5182 mfflkm) refit iu Bremerhsven. West Germany. (Afj 

weapons, which have a range of less 


PARIS (Reuters)— A gove rnm ent commission looking into France's 
ailin g social security system called Monday for a special anfchargemn 
income tax to reduce what is expected to be a record deficit of 24 bflbon. 
francs ($4 billion) for 1987. . r 

The six-person committee submitted its report to Prime Mfeuxtex 
Jacques Chirac after four -weeks of consultations with labor lea d e rs , 
employee and other groups. The report said an “exceptional and teo^ 
raiy” tax, despite its shortcomings, was the only measure likely to hawau 
immediate effect on the deficit. • 

The government is u> study the proposals Wednesday in a spedt! 
ministerial meeting on France's economic situation. Surveys show thfra 
vast majority of the Bench oppose cuts in social security benefits. .'?• 
The committee's suggestion recalls a similar measure taken in 1983 iand 
1984 by the previous Socaafis admmxscratioa. That move at the time was 


The governor general a native as “illegal and inva- eliminate his shorter-range mis- 

Fijian, is the personal representa- ud. Fiji’s constitution,^ the judges poner> Trevor Watson of Radio riles. 

live of Queen Elizabeth II. She is re “ a * ris m Force - . Australia, was expelled. It is precisely this dilemma that 

officially the head of state for FiiL a Some diplomats questioned how * j- fnr Rriiish Mr. Kohl and his partv friends con- 


sharply attacked by the conservative parties now in 
Minister Edouard Balladur has said he opposes any ad 


Finance 
tax. *•’ 


officially the head of state for Fiji a borne diplomats c 
member of the Commonwealth. '9 n S Rabu 

Colonel Rabuka appeared to be tos grip on the armj 
paving the way for a retreat in a reservists, 

series of statements Monday from They can mo 


the Information Ministry and a ra- amount of manpower very easily, 
dio announcement in which he stod a Western diplomat. "How 
seemed to be backing awav from } on S can keep them mobilized 
tough talk about having staged the ^ another question." . 
coup to ensure ethnic Fijian politi- The diplomat estimated that 
cal dominance. there were 700 regulars in the army. 

One statement said he "asked the National Guard troops and 
other races, especially the Indian LOOO reservists, 
co mmuni ty to acknowledge that There have been clear signs of 
he and his soldiers had intervened splits between the army and the 


aome diplomats questioned now A radio reporter for the British Mr. Kohl and his party friends can- 
tong Colonel Rabuka could keep Broadcasting Corp. was filing a dis- not resolve. While strategic consid- 
his gnp on the army, made up pn- pale j ) from hote j f00m ft .jj en erations tilt them toward Mr. 
raaruy of reservists. troops broke in. frisked him and WOrne-rs camp, the fear of arous- 

1 bey can mobilize a fair him in the bathroom while ing anti-missile street demonstra- 

amount or manpower very easily. ^ searched his room for notes lions pushes them toward accept- 

d £ omaL and tape recordings. in 5 the double zero plan, 

long they can keep them mobilized Several reporters said their hotel* The opposition Social Demo- 
* < j uesU f n - ... rooms were ransacked Monday. A crats have already promised fierce 

“ al Time magazine reporter. John Tresistance" to any attempt at arms 
tfvwtf 6 . 1 - 6 regulars in the army, Dum^ said he renuned to his room modernization. The Free Demo- 
w™ Guard PS “ ld “ d discovered that soldiers had crats' chairman. Martin Bange- 

' rvi * ■ . taken his passport, his credit cards, mann, fired a shot across the Chns- 

There have been clear signs of a ta _ e his files on Fiji and dan Democrats' bow. warning iris 

sprits between the aimy and the ^ briefcase. coalition partners in a communi- 


ty ensure that their rives and prop- police. One police officer told a ^ Sunday reporters from que on Monday against 
erty remains protected." reporter, "Why don t you write Washington Posu The New thoughts of rearmamenL" 

In a later radio statemenL he something so other countries will Yo rk Times' and The Honolulu At his news conference, Mr. 
said. "1 am very deeply concerned come and help us here: Star-Bulletin were taken into custo- Kohl ducked a question about 

that there is an air of mistrust. Another police officer pointed to dy while interviewing spectators modernization but vigorously en- 

suspicion and animosity amongst his cane baton and said. “That is outside the house where Prime dorsed the need for the speedy rati- 
our communities." our weapon, so we con’l argue with Minister Bavadra and other offi- fi cation of a superpower accord 

He asked Fijians “to join me in a barrel of a gun. cials were being held. eliminating medium-range missiles 

prayer for the understanding and Despite signs that an end to the The reporters were detained for with a range of more than 600 
goodwill of the Indian community" takeover was in sight, the military about three hours and released of- miles. His strategy evidently has 
and told Indians: "I feel very deep- stepped up its crackdown on for- ter one erf them gave some pages of become to strive for what some 
ly for your welfare." eign journalists Monday. One re- a notebook to an army officer. arms experts are calling a “naked" 


TRAVEL UPDATE 


Strikmg French air cmbolas farced caaoefistkns of several domestic 
flights Monday and delays of some international frights, sirtine officials 


Chancellor Helmut Kohl of West 
Germany. He appeared to back the 
arms accord but also said that the 
ban must be widened to cover very 


ometnmg so outer countries win YorJt Times an<J Honolulu At his news conference, Mr. 
ome and help us here: Star-Bulletin were taken into custo- Kohl ducked a question about 

Another police officer pointed to dy while interviewing spectators modernization but vigorously en- 


He asked Fijians “to join me in a ^ barrel of a gun. 
prayer for the understanding and Despite signs that an end to the 
goodwill of the Indian community" takeover was in sight, the military 
and told Indians: "I feel very deep- stepped up its crackdown on for- 


ly for your welfare." 


eign journalists Monday. One re- 


SUPER: Search for No-Resistance Transmission of Electricity Is Obsessive 


(Continued from Page 1) 


be needed to ferry an intervention stakes were not so high. The new 


force to FijL 


laser, has to go to Hitachi to buy could not believe what was happen- 
them." he continued, “there is ing. 


ceramic superconductors that 


In Canberra. Prime Minister many people think will one day 


dearly something wrong." 

In physics labs around the coun- 


“It was such a radical change 
that I couldn't accept it at Fitsl” 


shout 'Eureka.'" said William J. 
Gallagher, an IBM physicist whose 


against “any than 310 miles (500 kilometers). 
menL" Medium-range missiles can trav- 

mference, Mr. d from 600 to 3,000 miles, the 
question about short-range missiles from 300 to 
vigorously en- 600 miles, 
the speedy rati- The same day as Mr. Kohl made 
ipower accord his statement, NATO defense min- 
i-range missiles isters, meeting in Stavanger. Nor- 
nore than 600 way, issued a communique that 
evidently has called for the global crimination of 
r or what some medium-range missiles, not just 
[ling a “naked" those based in Europe. Until now, 
the U.S. position at the arms talks 
^ ' in Geneva has been that each side 
- _ a would retain 100 warheads on its 

jbsesswe *«p»oiy- . 

Moscow would base its 100 war- 
said William J. heads on its Asian flank. 

Dhvsicist whose Rut the defense ministers also 


Bob Hawke said that while Austra- cany- electrical current at room try, obsessed scientists spell each said Paul C.W. Cbu. a supercon- 
lia might consider economic sane- temperature could open a world of other when overcome with fatigue, ductivuy expert at the University 
lions to increase pressure against tiny, super-fast computers, high- Families have been forsaken, other Houston, whose lab produced a 
the military regime in FijL he speed trains that cruise on a cusb- projects forgotten. compound in February that acted 

would “not give any emphasis to ton 0 f magnetism, efficient electric ~ W e are orobabJv eatine more ^ s “P c ? on i uclor al . 98 u keI ^ 
the military option because we automobiles and long-distance fast fwdright now ihan ^ mv other ^t s when the insanity began, 
want peaceful processes to pre- power lines that waste no electric- work tome m America,” said Low- Scientists arepushmg the limit 
vail. ftv T n , m / 'f nenca ' i T 0 *** on every level. Theorists are trying 

™ ,l. ^ Wenger prefer o^phyacs at to determine how the new materials 


The new hnld ,he w p f? f 5 ssor . of . ph y si “ al to deleikine how the new materials 

n J„f “ f SSSli Lt Wa -Vne Suie University m Detroit. ] et electrons race through them un- 
lransf °^ ing e ', w ^ Clothed in ripped cardigans and disturbed bv normal resistance. 
^ hX ^eTi 0 ^r m n^K tattered jeans, even senior re- Chemists and materials experts are 


V, _ _ . . - viviuku ui IIUIKU uuuigdiu duu UlSturDCO OV nn rm.il resistance. 

FeiT)- Death Toll lSow 187 from haij mw*!!! ts tattered jeans, even senior re- Chemists and materials experts are 

A S cnce France- Prcsse !^ e A. w ^ n ^ searchers look like perpetual grad- scanning Lhe periodic Lable of ele- 

LONDON - The body of an- pLble is still far off bTuolil li “ • ho “ s 5 nds of w ?>'‘ 

other victim of the Herald of Free year it was only science fiction. have S» v « “« appiarance of to concoct superconductors that 

Enterprise ferry disaster was recov- Now. in the fierce drive to fashion racco ? nSi , w ? lh dee P sur- work at ever higher temperatures. 


Enterprise ferry disaster was recov- Now, in the fierce drive to fashion 
ered Saturday off the coast of Zee- ihe new ceramic compounds into 


team made the first pure crystal of expressed concern over the Warsaw 
the new materials by accident. Pact’s advantage in conventional 
Most scientists say that perfectly forces and chemical weapons, and 
pure crystals are essential for fur- failed to decide whether shoner- 
ther progress. When superconduct- pange missiles should be abolished 
ing dements fuse with tiny grains Europe, 
of other material, their power is “ Il ' s tola l chaos,” said one aide 
greatly diminished. ai NATO headquarters. 

Different laboratories are trying Some diplomats at NATO said 
to break the new materials down to the commuruqu6 calling for a glob- 
the smallest possible levels to un- si ban on medium-range m i ssiles 
tiers land them. Scientists say that a represented the minister s’ long- 
better knowledge of the most fun- term hopes, and thus was not at 
damental properties of the new odds with the U.S. position, 
compounds will help improve However, many officials said the 
them. communique highlig hted a detire 

At Bell Labs, scientists are tak- by some NATO military strategists 



rounding their eyes. 


And with a mind toward practi- 


brugge, Belgium, bringing the wires, tapes and thin films that can The race began in a more leisure- cal applications, dozens oflabs are 

death toll in the March 6 accident carry electricity the reality edges ty fashion last vear. working on wires and films thin 

W 1 » 7 - closer each day.* The first to notice that a new e J? u & h t0 de P osil on computer 

Government officials and com- compound of barium, lanthanum, C . . . . 

pany leaders are excited, but many copper and oxygen was supercon- 

hedge their optimism. With ej« ducting at 30 degrees Kelvin were fj™* the ”!* ™! en ,f 

transfixed by the bottom line, mt- J. GeSns BednSx and K Alex ” 

porate America has resisted the Mueller of lhe IBM Research Lab and pracucal teaches 



The flavour SllSviS -SsSfifsaat 

£ *1 J le y based on elements of the new or minus 45S.7 degrees hahrenheiu ^ by announcing on May 10 that 

Ol an ISlanCl mat< r? : ^' 10 nval CaJiforma ' s Although incredibly raid, that ft had increased the ability of the 

• • -g cc ' n Valley. temperature was much higher than materials to carrv electrical current 

m a Single “We are all beguming to realize any previously recorded for materi- 100 times, to 100.000 amperes a 

ua m Lhat as much fun as it is to invent als that act as superconductors, square centimeter (about 0.16 

mo 1 4- something, it does no good if Japan suggesting the phenomenon could square inch). That is the difference 


ing the smallest grains of the mix- 
ture and attempting to bond them 
to other materials. Then, using 


to achieve, in one step, a zero op-' 
tion on medium-range weapons. 
Those strategists, the officials 


The flavour 
of an island 
in a single 
malt a 


closer each day. 

Government officials and com- 
pany leaders are excited, but many 
hedge their optimism. With eyes 
transfixed by the bottom line, cor- 
porate America has resisted the 
urge to join the battle with all its 
might. 

The call has gone out for the 
creation of a “Copper Oxide Val- 
ley" based on elements of the new 
materials, to rival California's Sili- 
con Valley. 

“We are all beguming to realize 
that os much fun as it is to invent 
something, it does no good if Japan 
makes it," said John J.M. Rowell, 
head of solid slate science for Bell- 
core, the research arm oF the seven' 
regional Bell operating companies. 

"If AT&T, which invented the 


electronic probes smaller than a said, worry that the UJS. admxnis- 
bee’s stinger, they attempt to see nation, seeking to score domestic 
what materi al s work well together, political points by reaching an 
Every time they make a new arms accord, is ignoring the danger 


sample, the Bell researchers wire it posed to Europe by the 100 Soviet 

to a voltage meter and plunk it in a SS-20 warheads bared in Asia. 

cup of liquid nitrogen. If the resis- ■ 

tance drops to zero on the digital 

meter, they proceed to slice the n'l i t> 

sample into little bits to explore its UIKKO IteneWS 

"We are working seven days a Asyl um Anngfll 
week, trying every way to make it J TT 

better, different and stronger," said The Associatni Press 

M. Brian Maple, professor of pbys- LONDON — Umaru Dikko, the 

ics at Lhe University of California exiled Nigerian who was found 
at San Diego. Tediously plodding drugged in a crate that was about to 


coordinates all fouled up. r 


The Stark was conducting a roe- 


The Pentagon said the missile tine panel about 85 miles northeast 
that struck the ship was an Exocet, of Bahrain. 


the typeused by Argentina to sink ThePfcntason said the vessel bad 

IS SIX?* 1 Shef ^ d « a!0- to 15-fort hole-in hs port side 

Ac FaUdrad almost level with the main deck 

fired by a French-boat F-l Mirage, . ■ . . 

the Pentagon said. The FriaX U 


have common applications. 


between enough power to excite 


mmstfsm 
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The international physics com- scientists and enough to help run 
rnunity took almost a year to pick computers and trains, 
up and improve on the brittle new The elements in the new super- 
compound, in part because people conducting compounds, mainly yi- 

— mum, barium, copper and oxygen, 

are easy to find and cheap enough 
»| for most labs to purchase. 

Serendipity, genius and intuition 
I . have combined to produce a string 

* /of remarkable achievements, in- 

f jr* I f eluding discovery of the bulk maie- 

V , 7,AV rials, fabrication of wires and most 
-v recently, the growth of pure crys- 
f tals. 

j**. "I never thought I would live to 


through the periodic table of ele- be shipped to Nigeria in 1984, ap- . ADC 

meats, substituting nedghbore of pealed for asylum in Britain on niwB ““ crcv ^berthing 

the elements that now work, Mr. Monday and said he feared for his crew membas <fied. 

Maple and others are trving to find life if he is sent back to his home- ^ tanc ’ 

a way to push tl* Umd. ^ onc.ihird of Q^ cr^ w wxs x t 

higher. Mr. Dikko. 51, was transport stations, the sources added. 


the Pentagon said. The French- ****** PfJ <* ^*3*1 
made Exocet hit the crew berthing 

area, where 25 crew members died, ^ Gulf of Oman and the Gtdf, 


Higher temperatures are crucial minister in the civilian government 
to widespread economical use. Al- t b al w* 5 overthrown by the trrili- 
though liquid nitrogen, which boils m 1983, and fled to London 
at 77 Kelvin, will immediately be Ibree days after the coup. The Ni- 
usefui for several applications, in- authorities want to extradite 

eluding medical diagnostic ma- tom to face charges of official cor- 
chines and cooling some huge su- ruption, which he denies, 
percomputers, the true prize will go The British government has not 
to those who can develop supercon- accepted his plea for asylum, and 
due tors that work at room tem- last year his visa was not renewed. 


primarily to keep an eye on l^S.- 

abom one- third of the crew was ax Hag tankers and cargo ships. * 
battle stations, the sources added. The task force’s work has taken 
The Stark tracked the Iraqi plane ^rccrc^importaiKje mtto^ 
on radar and queried it twice once a s ^ ra n I™! 
the plane went into an attack pat- attacks on commercial shipping, 
tern, the sources said. Britain, France and the Soviet 

Lieuteosnt Genml Richard maintam warrhips in 

Burpee, director of operations far \“' 
the Joint Chiefs of Staff, said at a The attack on the Stark wasihe 


Britain, France and the Soviet 
Union also mntntflin warships; in 
the Gulf. 

The attack oh the Stark was the. 


news conference, “The ship saw die first on a U-S. warship in the 
a ir c raf t conring and iss ped two ^4 war, which has lasted more 
warnings." than six and a half years, Eanfer 
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Mr. Dikko renewed his request for 

asylum on Monday at an immigra- whai type of warning was issued l V nran “J * *™» «“ 
tion appeal tribunal that is to de- but that he was sureit would have ^ ImD-.p® 

cide whether he would face perse- identified the warship as American. oo fatalities in lhat uuadept. 

cution if he were returned to w, , . - ,, . Kuwait is seeking to register 


He said lhat he did not know 
lat type of warning was issued 

tr ih*t k- u Wowing a hole m the hufl. There 
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Leather Fur Rainwear 
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HOTEL DU RHONE GENEVA Nigeria. 

A prestigious dwelling ■ 1 — 
on the Riuer Rhone 
Next to business and 
shopping center. , 

Ouoi Turretnm SACHH.O 

1201 Geneva For Work 

Phone 1022) 319831 ^ 

Tx 22213 hrho J ^ 

A member ol HRI I _ _ 

The tending Holds | PACIFIC 

of Hie W-jrld I Ann 


mm UNIVERSITY 
DEGREE 

BACHROR'S ■ AWSTBTS - DOCTORATE 

Fw Work, Acndenlc Uh Experiann. 

Send detailed resume 
tor free evaluation. 

PACIFIC WE57KN UMVBiSnY 

400 N. Sepulveda Blvd* 

Los Armeies. California 
WW.Dept.23.UAA. 


offi ‘ under the UA flag to protect itedl 
oak. but a department i^ofcesman shhmicnts.Such wss^areentifled 

to^^tontion from the flag nation;s 
e^lananon fortheattedL warships. Kuwrit has made a tiim- 

Mr. Sims said at the Pentagon Jar agroonent with the Soviet 
that an AW ACS surveillance plane . 1 i t***, 

based in Saudi Arabia had been ■ .. . - " . , 
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Lieutenant General Richard Btspee, left, and Vice A^uryl . 
Henry C Mustin at a Washington briefing on Monday. 

GULF: Attack on U.S. Sup Kills 28 

(Cootmoed from Page 1) team of mifitary doctors had ar- 
who spoke on condition that he not rived in Bahrain from Wert Germ*- 
be identified. "That’s something to treat victims of the Attack- 
the Iraqis often do when they hurt a The Stark was heading Monday for 
tanker. But he apparently got his port in Bahrain. . 

nvirriinatM all Fnnl^l r» w. a. . ■ . . • 




roomtoraig the Iraqi fiigir ^ Stef ‘ 

“There is some question -about . . Monday. Lloyds of London tttid S 

how manyj^aiics Mr. was J 

abbot 50 mtoS (he ; ' 

coast ahd^ cai^t > 

SSaSSfJS md * cate i firc.^ter baps Ml m the JhSg . 

thae rras only <me. - ** qpfitEtera. T®? was nb'^ wixd on *• 

The Pentagon said a 20-manber casnafties. . : (UPJ r AP, Kevun) . . V 
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No Place Like Home for Garbage Barge 

■The barge loaded with 3,100 tons of rotting garbage that left Isiip, New Yodc, eight weeks ago in search of a place to unk»d,temNew 
York Harbor, just south of the Verrazano Narrows Bridge. The barge was refused permission to dump the refuse in North Carolina, 
Alabama. Mississippi, T«riagna Texas, Florida, Mexico, Belize and the Bahamas. Then Isiip got permission to accept the trash and 
asked the barge, named Mobro, to return. It will remain in Gfctveseod Bay off Brooklyn until city health officials inspect the refuse. 


Panel Warming Up for Poindexter, North 


Prosperity Alters Tijuana’s Seamy Image 


By Larry Rob ter 

New York Timet Senior 
.TIJUANA Mexico — Two de- 
cades ago. this was a run-down 
border town with a reputation for 
vice. Today,it is a thriving metrop- 
olis of more than a trilli on people, 
"with a strong and growing industri- 
al and commercial base. 

■ That transformation has been 
-one of die few bright spots for 
Mexico during an economic crisis 
now in its sixth year. The value of 
the U.S. dollar has soared by 5.000 
percent against the peso since 1982. 
inflation is currently running at an 
all-time high of 120.8 percent, the 
foreign debt has climbed to more 
than S 100 billion and the country’s 
gross domestic product contracted 
. by 3.7 percent last year. 

In Tijuana, on the other hand, 
the economy expanded by 7 per- 
cent in 1986. And as word of that 
relative prosperity has spread 
throughout Mexico, the city in- 
creasingly has become a beacon to 
people seeking opportunities not 
available elsewhere. 

“Tijuana is booming,*' said a 
.diplomat who specializes in eco- 
nomic affairs. “This has become an 
entrepreneurial and bureaucracy- 
free place, where people want to do 
-business, and can" 

- • To some extent, Tijuana's cur- 
rent boom stems from its geograph- . 
ical position. Isolated from Mexi- 
co’s major urban centers, the city 
-has been more than compensated 



for that disadvantage by its prox- 
imity to the United States. 

“If you are a businessman in the 
interior of Mexico, tied to a nation- 
al market that has been reduced in 
volume and price, you are probably 
going to go out of business," said 
Rafael Balderrdbano Zayas, presi- 
dent rtf the Tijuana Enterprise Cen- 
ter, a local business group. 

“Most of us here," he said, “de- 
pend not on the domestic market, 
but basically on the growth of the 
Southern California market, which 
is the most active in the United 
States." 

One of the principal engines of 
Tijuana’s growth has been the pro- 
liferation of foreign-owned fac- 
tories. dedicated to what is. known 
as the maqui l adora, or in-bond as- 
sembly, industry. 

Since the mid-1960s, such plants 


have been allowed to bring compo- 
nents of products into Mexico 
duty-free and assemble them. The 
products are then exported to (he 
United States, which imposes tar- 
iffs only on the value [hat has been 
added to the products once they are 

assembled. 

There are more than 1,000 such 
maquiladora plants in Mexico, the 
majority of which have been set up 
in the last five years. One thud of 
all the maquiladoras are either in 
Tijuana or such nearby towns as 
Tecate and Ensenada. 

In an effort to accommodate the 
plants, a new Ciudad industrial 
park has sprung up near the Tijua- 
na airport The complex goes right 
up to the border with the United 
States, where a similar industrial 
park is bring built at Otay Mesa, 
California, in the hope of attracting 
the American parents oT companies 
established in Tijuana. 

Companies operating in Tijuana 
include both American giants such 
as Honeywell Inc: and Maud Inc. 
and their Japanese competitors, 
such as the Sanyo Electric Co. and 
the Matsushita Electric Industrial 
Co. 

According to Raul Garcia Pri-ez, 
president or the Baja California 
Maquiladora Industry Association, 
the maquiladora plants employ 
more than 35,000 Iguana residents 
and compete fiercely for workers. 

Salaries at factories can start at 
as much as $7 a day, compared with 
the official minimum wage of S3 30 


in most of Mexico. Some compa- 
nies have began offering free trans- 
portation, subsidized meals and 
day-care centers. 

Yet even with those fringe bene- 
fits an influx of internal migra- 
tion estimated at 50,000 people a 
year, Tijuana is stiD looking for 
workers to fill its factories and 
stores. Advertisements in the news- 
papers and signs outride factories 
soliciting employees, rarely seen in 
other major Mexican cities, are 
abundant. 

In developing its industrial base, 
Tijuana has not neglected the tour- 
ist trade that has supported it for 
most of its 98 years of existence. It 
still claims to be “the most visited 
city in the world," with 19 million 
tourists last year. 

The Tijuana that was once syn- 
onymous with corruption and im- 
morality has not disappeared en- 
tirely. Avenida Revolution, the 
heart of the old red-light district, 
still has its share of tattoo parlors, 
bars and pay-by-lhe-hour hotels 
catering to unaccompanied male 
customers, mostly Americans. 

But tourists have also begun to 
cross over from San Diego for mare 
innocent pastimes, such as shop- 
ping. Boutiques selling products 
bearing the names of Gucci, El- 
lesse, Fiorucci and Benetton now 
line the center-city streets, enact- 
ing what Mr. Corona called “a 
higher-dass arid more famQy-ori- 
entod type of tourism." 


By David E. Rosenbaum 

y«r York Times Sorriest 

WASHINGTON — After two 
weeks of sometimes gripping, ’ 
sometimes tedious testimony from 
two of the central witnesses, the 
congressional hearings on the Iran- 
contra affair will change pace tins 
wedt. 

For at least the rest of tins 
month, the committees are to hear 
from secondary figures who can 
provide evidence on specific as- * 
pects of the Reagan administra- 
tion's dealings with the contras, as 
the rebels in Nicaragua are known, 
but not as much information cm 
broad policy questions. . 

As was demonstrated by Robot 
W. Owqu, a courier for Lreutenaut . 
Colond Oliver L. North, however, 

they can provide valuable testimo- 
ny. Mr. Owen was the first of these 
secondary witnesses on Thursday, 
and his story about cash payments 
to contra leaders led to the immedi- 
ale resignation of a nadlevd. White 
House Jonathan S. Miller, 
who was said to have been involved 
in arranging the payments. 

There will be three days of hear- 
ings this week, three the following 
week and perhaps a few days in 
early June, and their purpose will 
be twofold. Fast, according to 
leaders of the House of Represen- 
utbqs and Senate committees, .this 
phase will show the adminis- 
tration was much more deeply and 
directly involved in the civil war in 
Nicaragua than has been revealed. 

Perhaps more important, the tes- 
timony wifl lay the groundwork for 
the appearances of Rear Admiral 
John M Poindexter and Colonel 
North, the star witnesses who are to 
testify before the committees in 
late June and early July. 

When theses&kms resume Tues- 
day, Mr. Owen is to be back at the 
witness table. He testified Thurs- 
day afternoon that, as a courier for 
Coload North, he bad given advice 
on anna purchases and delivered 
intdligenoe maps and photographs 
amt thousands of doUms in cash to 
the contras, activities that legisla- 
tors say dearly violated the law. 

He called himself a “foot sol- 
dier" in the administration's secret 
war against Nicaragua, and de- 


scribed Colonel' North as the 
“quartermaster” 

The next witness will be Adolfo 
Gttero Po rtocarrero, a contra fad- 
er who has told investigators that 
• he received hundreds of thousands 
of dollars directly and indirectly 
from Colond North. 

Mr. Calao 'bas deah. directly, 
with virtually everyone involved m 
- the contra program, indudwaPres- 
iAmt Ronald Reagan. And he has 
been more and more forthcoming 
in interviews and other public 
statements 'as the myestightions 
intothesaleof arms to Iran and the 
diversion of profib to the contras 
have proceeded. 

The committees have not an- 
nounced who is ori the witness list 

after Mr. Cakro. But those who 

almost certainly wn.testifyinthe 
next three weeks include EDiott 
Abrams, assistant secretary of state 
for inter-American affairs; Fawn' 
Hall, Colond North's former secre- 
tary; Richard B. Gadd and Robert 

C. Datton, who helped manage the 

delivery of aims and supplies to the 
COntras; and Carl R. ChannriT mid 
Richard R_ MUlec, who have plead- 
ed guilty to charges related to their 
raising money for the contras. 

Nome of those witnesses are ex- 
pected to be questioned at length 
the way Richard V. Secord and 
Robert G McFariane were over the' 
last two weeks. 


- General SeoordT a retired air 
force major general, organized 
both the wnn sales to Ban and the 
private network- that supplied the 
contrai Mr. McFariane was Mr. 
Reagan’s national security advise: 
from October 1983 to December 
1985. They ware called as the first 
witnesses to provide an overview of 
the affair. ---■■■■ 

Their, testimony added a good 
deal to the skeleton of facts that, 
had been devetoped by theSenate 
mtdBgp^pandm^ 
inquiry in December, 'and by tire 
presidential review board headed 
by former Senator John G. Tower, 
which issued i ts report in February. 

On balance, their testimony 
showed that Mr. Reagan, far from 
bemg oirt of touch asdic was depict- 
ed by the Tower commission, paid 
dose attention to and gave direc- 
tion to the ad mini stration's activi- 
ties in Ban and Nicaragua. 

“If there’s anything the president 

was paying attention h was Cen- 
tral America and the hostages,” 
said Senator Warren B. Rudman, 

Republican of New Hampshire 
and the vice chabznan of the Senate 
committee. 

At week’s end, the legislators 
cautioned against pairing quick 
judgments about the activities of 
the president, or members of bis 


-if ihu were a trial,” said Repre- 
sentative James A. Courier, Re- 
publican of New Jersey, “the judge 
would instruct the jury not to draw 
conclusions tmtfl all the testimony 
bad been beard. That’s what we 
have to do here." 

Senator Daniel K. lnouye, the 
Hawau'_ Democrat who heads the 
-Senate 'investigative comminee, 
made the same point. “It’s only two 
weeks," be said. “It’s far too early 
to draw conclusions.” 


the pr 
staff. 


Simon Enters U.S. Campaign 


Ralph Taylor, 105, Veteran of San Juan Hill, Dies 


The Associated Press 

POMPANO BEACH. Florida — 
Ralph Waldo Taylor, who was said 
to Ite the last survivor of the Ameri- 
can soldiers who charged up San 
- Juan Hill in the Spanish -A merican 
■» War, died Friday at 105. 

Volunteered at 16 

By Wolfgang Saxon 

Sfr York limes Semce 

Mr. Taylor, the former president 
of two Long Island banks, retired 
to Florida at 80. He remained alert 
and in robust health into his final 
years, although cataracts interfered 
-with his gpif and card games. 

He was bom in Brooklyn and 
'.reared in Manhattan. He was the 
son of an engineer distantly related 
to President Zachary Taylor. When 
war broke out with Spain in 1898. 
he talked his father into letting him 
join the 71st Volunteer Infantry 
Regiment of the New York Nation- 
al Guard. 

He was 16 when his K Company 
■ shipped out to follow Theodore 
■ . Roosevelt's Rough Riders up San 
l uan Hill against Spanish positions 
in Cuba. Of 27,000 men who took 
V part in the campaign. Mr. Taylor 
• was the last survivor. 

He was also the last surviving 
combat soldier among the 392,000 
• . veterans of the Spanish- American 
. War. These also included men who 
fought in Puerto Rico in 1898 as 
. well as those who helped rescue the 
. - U.S. legation in Peking in the Boxer 


Rebellion of 1900 or who fought 
Philippine rebels until 1902. 

Robert Hawk, a civilian histori- 
an with the Florida National 
Guard, said Sunday night that no 
more than four survivors of the 
various campaigns were still alive. 

After the war. Mr. Taylor re- 
sumed his education and embarked 
on a successful career in hanking. 

Mr. Taylor was married three 
times, each time for at least a quar- 
ter of a century. 

His Spanish-American War duty 
lasted six months, during which K. 
Company balded faulty logistics, 
antiquated equipment and disease 
as wdl as enemy soldiers. 

In an interview before his 104th 
birthday, Mr. Taylor recalled win- 
ter uniforms in Florida and train- 
ing with single-shot Springfield ri- 
fles of Civil War vintage. 

Mr. Hawk said combat claimed 
the life of only one man of Compa- 
ny K_ Disease, the deadliest enemy 
of the troops, killed about 20 oth- 
ers. Mr. Taylor, too, came down 
with malaria and dysentery, but 
fortified with rum, he managed to 
stand muster after the battle and 
board the boat back to New York 
in time for a banquet organized by 
mothers of 71st Regiment. 

Wilbur J. Cohen, 74, 
Prominent New Dealer 

WASHINGTON (AP) — Wil- 
bur J. Cohen, 74. a New Deal Dem- 
ocrat and one of the creators of the 


Social Security system, died Sun- 
day of an undisclosed illness in 
Seoul where he was attending a 
conference on welfare for the elder- 
ly- 

He was a prominent New Deal 
Democrat who worked for the 
Committee on Economic Security 
that drafted the Social Security 
program 52 years ago. He was sec- 
retary of health, education and wel- 
fare from 1968 to 1969 in the wan- 
ing days of the Johnson 
administration. He had served pre- 
viously as undersecretary and assis- 
tant secretary. 

■ Other deaths: 

fanny Butcher, 99, the literary 
editor of the Chicago Tribune for 
40 years, Thursday in Chicago. 

Dr. Sidney Cohen, 76, a psychia- 
trist known for his research on the 
effects of marijuana, cocaine, LSD 

and other drugs. May 8 in Los 


ir Michael Wood, 68, founder 


of the African Medicine and Re- 
search Foundation and of Kenya's 
Flying Doctors, Saturday in Nairo- 
bi. 

Georgi L Petrov, 75, a Leading 
Soviet scientist who helped to 
found Soviet space research and 
develop the technology that led to 
Russia’s first manned space flights, 
Wednesday in Moscow. 

Thomas E. Cmanagham, 72, who 
worked for 45 years for United 
Press International and The Asso- 
ciated Press news services as a sales 
executive, Saturday after a long ill- 
ness in Norwalk, Connecticut. 

Bishop Zoltan Kaidy, 68, bead or 
Hungary’s Lutheran church and 
president of the Lutheran World 
Federation, in Budapest on Sunday 
after a long illness. 

Gordon B. Sherman, 59, the cre- 
ator of the Midas chain of shops for 
replacement auto mufflers, of can- 
cer May 8 in Mill Valley, Califor- 
nia. 


COURT: Rights Law Broadened 


(Continued from Page I) 

- Rights Acts of 1964 and 1866. A 
federal judge threw out the suiL but 
the 3d U.S. Circuit Court of Ap- 
peals reinstated the case last year. 

In the second case, members of 
1 the Shaarc Tcfila Congregation in 

1 Silver Spring invoked the civil 

- ‘ rights laws to sue vandals who 
’ spray-pain !ed slogans and symbols 

on their synagogue in November 

•• 1982. 

■ The congregation sued eight men 
in 1984. The 4th U.S. Circuit Court 

* of Appeals threw out the case last 
year, saying Jews did not constitute 

; a separate race. 

Five of the men accused of the 
vandalism were prosecuted and re- 
ccived sentences ranging from 

* three years in prison to probation. 

Monday’s ruling appeared to of- 
fer civil rights protection to groups 
other than Arabs and Jews. Mr. 

" White noted, for example, that 19th 
cxniuiy civil rights laws referred to 
Sc andinav ians. Chinese and His- 
■ panics as members of distinct 

" races. 

In other decisions Monday, the 
' court made the following rulings: 


• It saio accused murderers were 
always entitled to new sentencing 
trials if a potential juror was 
wrongly disqualified for voicing 
general qualms about capital pun- 
ishment. By a 5-4 vote, the justices 
threw out the death sentence of 
David Randolph Gray, convicted 
of murder in Mississippi. 

• It left intact a lawsuit involving 
three New York City buildings be- 
lieved to have been bought with 
money that Ferdinand L Marcos 
and his wife, lmelda, took illegally 
from the Philippine government. 
The court, without comment, re- 
fused to hear arguments aimed at 
freeing the buildings from a lawsuit 
filed against the Marcos family by 
the government of Corazon C. 
Aquino, who succeeded Mr. Mar- 
cos as president. 

• It let stand California court 
decisions limiting a 1986 ruling 
that police did not need court war- 
rants to search from airplanes for 
marijuana growing in fenced-in 
residential yards. The justices, over 
two dissenting votes, turned down 
an appeal by California prosecu- 
tors aimed at striking down the 
state court decisions. 


¥)u have many places 
togpmNewrork. 
But omy one place to stay 





CARBONDALE, minois (UPI) 
— Senator Paul Simon, Democrat 
of TTHnAts , announced his candida- 
cy for his party's presidential nomi- 
nation Monday, saying he sought 
to lead “an America at work in a 
world at peace.” 

Mr. Simon, 58, was one of only 
two Democrats in the nation to 
capture a Senate seal held by a 
Republican in the 1984 Republican 
landslide, when he defeated 
Charle s R Percy. On Monday he 
stressed.- his commitment to “the 
Democratic tradition of caring and 

dreaming.” 

He was to share the podium 
Monday night at a fund -raising 


dinner with Senator Dale Bumpers 
of Arkansas, whose withdrawal 
from the 1988 Democratic race 
triggered Mr. Simon’s announce- 
ment six weeks ago that he would 
seek the party’s nomination for 
p resident- a recent New York 
Times-CBS News poll had him 
third among Democratic contend- 
ers in one ranking and fifth in an- 
other. . - 


In Dallas, 
yourpre&rred 
choice is 

BieMaoskm 
oaTbftie Creek 

Amid the elegant residences 
of Dallas, The Mansion on 
fimte Creek retains the- . 
grandeur of the Sheppard 
Eng Mansion, famed for 
its exquisite interiors, the 
hotel is 5 minutes from the 
city's central business 
district. 
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United States, Canada. 
Caribbean. Europe and Par East 
For reservations call your travel 
■ planner or: 

France (!) 42-27-00-07. 
Frankfurt (069) 23-03-04, 
London (1)409-0814. 
Stockholm (08)21 -75-25. 
Switzerland 046-05-45-45. 
Sydney (02) 358-5011 or 
toll-free (008 >222-112. 
Tokyo (03) 276-8118. 

rnraiMMiMMar. WiWnnvnnl 


Among the riches of Beverly Hills, 
a little gem of a hotel. 

The Beverly Pavilion is one of two 
small, fashionable Beverly Hills hotels 
that are run In the European style, 
under the direct supervision or the 
proprietor himself. And we offer our 
guests the ultimate Beverly Hills 
experience: free limo service to 
glorious Rodeo Drive. 

Beverly Pavilion 

a Max Baril Hotel 

9360 Wlfa h h<B lv d^l i .i .j > y Hmt,CA 90112. fetex No. 69f 366. 



DON CARLOS 
★ ★ ★★ ★ 

MARBELLA 

The Don Carlos Hotel is at ihe centre of a IX acre private estate 
of prvewoods and sub-tropced gardens doping down to the finest 
sandy beach In MarbeUo; extensive recreational cmd sporting 
fariEties; special arrangements indude free golf, tennis and the 
use of sauna, joauzzi aid gymroom. 


For spead holiday information and reservations 
contact your travel agent or: 

Don Cartos Hotel 

7 be Gokxidrinas Estate, Marbella, Span 
Telephone: (52) 831140/831940 Tefou7701 5/77481 



1986 
\ a strong 

V 

year 


Highlights of 
Bayerische Vereinsbank Group 
as of Dec. 31, 1986 


*Lion m troni of the former Munich Royal Palace 


Bayerische Vereinsbank AG 
Head Office 
International Division 
Kardinal-Faulhaber-Strasse 1 
D-8000 Miinchen 2 

Telex 52861-0 bvd 


BAYERISCHE 

VEREINSBANK 
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Our international network: Athens, Atlanta. Beijing, Budapest. Caracas, Chicago, Cleveland, Grand Cayman, Hong Kong, Johannsab.. m 
London, Los Angeles, Luxembourg, Manama (Bahrain), Milan, Modena, New York, Paris, Rio da Janeiro, Sio Paulo, Tehran, Tokyo, Zurich 
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Many into our future family 
without divorcing the past. 
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The new IBM Personal System/2™ 
can give you more speed, power and 
advanced features than any IBM 
personal computer ever. That makes 
it a fine prospective partner for 
businesses of any size. 

w 

But is it possible to make a 
commitment to these new machines 
and still remain faithful to your 
IBM Personal Computers? 

It's not only possible. IPs part of 
the plan. 



Coalmens: making transition easy. 

Because while the Personal 
System/2 is full of features destined 
to shape the future of personal 
computing, it also has very close ties 
with the past. So it's able to fit into 
vour existing network. 

Take software, for example. 
Thousands of programs written for 
the Personal Computer will also run 
on the Personal System/2. 

» IVixmi.i 1 S .rrm-'J i» .1 Jr.i.J.-in.irk .-J ih-- I KM l :.>rp»nii 


Instead of 5 1/4-inch diskettes, 

the new family uses the compact, 

3 1/2-inch medium. IBM offers a 

series of con version tools that lets you 

exchange data between your PC and 

your Personal System/2. You can 

also permanently transfer files from 

one family to the other. 

•» 

If vou already use IBM Personal 

_ •/ j 

Computers, you may also have one 
of our personal printers. They all 
make perfect mates for the Personal 
System/2. 




The Quiet nr iter: a perfect partner. 

In fact, the Personal System/2 gets 
along well with many IBM product 
families. It connects up, to IBM 
mainframes. Down, to less powerful 
members of the family. Forward, 
to systems IBM introduces in the 
future. And sideways, to outside data 
sources. 


There’s one Personal System/2 
feature that is a perfect example of 
our commitment to the past. It’s 
IBM’s constant dedication to the 
highest quality products and service. 
Just as strong today as it was when 
we started manufacturing in Europe, 
this search for perfection is a major 
part of the Personal System/2. 

It’s the most reliable IBM personal 
computer ever. 

The netc family: designed for today 
and tomorrow. 

The best place to learn exactly 
what the future offers for you is from 
the person that helped shape your 
past. IBM Authorised Dealers or 
IBM representatives can tell you all 
about the Personal System/2, - 
how it can fit into your network 
today and help you prepare for 
tomorrow. 


Give one a ring today. You’re sure 
to find an interesting proposal for 
your company. 
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By Julian Nundv 

Intenuamud Herald Tribune 
— Prime Minister Jac- 
ques Chirac appealed Monday few 
an end to a dispute among his 
GauDisi ministers over how to 
counter the anti-immigration poK- 
ctes of Jean-Marie Le Pen, the kad- 
W w ^ fright National Front 
Mr. Chirac, speaking in a radio' 
interview, was intervening in a con- 
troversy that arose last week be- 
tween members of his Rally for the 
Republic over how to the 
challenge from Mr. Le Pen's party 
It arose when Michd Nw, the 
Gaullist minister for foreign trade, 
warned his colleagues against mov- 
ing toward Mr. Le Pen’s ideology 
, to capture votes. 

*’ Mr. Noir, 43, compared the at- 
mosphere in France to that of the 
1 930s in Europe, winch saw the rise 
of Fascism. He brought the debate 
into the open last wed with a 
front-page article in the newspaper 
Le Monde. ■ • 

The article appeared after Mr. 
Le Pen gave a much-publicized 
television interview the week be- 
fore and after Interior Minis ter . 
Charles Pasqua, another member 
of Rally for me Republic, appeared 

to be trying to establish himself as ° 

hard-liner on immigration. 

Mr. Non- asked, “Are we prepar- 
ing to sacrifice our soul so as not to 
lose elections?” 

Mr. Chirac refused to take sides. 
“I have no intention,” he said 
Monday, “of allowing myself to be 
A pulled into any polemic whatso- 
ij ever. I have too many serious, difitir 
' cult and important problems.” 

Mr. Chirac is almost certain to 
be the Gaullist candidate in presi- 
dential elections next spring. 

The debate continued against the 
backdrop of the trial of Klaus Bar- 
bie on charges of crimes agpinst 



to Cabinet Rift on Aliens 


hdn 

Jean-Marie Le Pen 

humanity for his role in Lyon dur- 
ing the World War II German oc- 
cupation. 

The trial opened May 1 1 and Mr. 
Noir, whose father was deported to 
Malhausen concentration camp 
during the war, was in the gallery. 

In addition, supporters of Mr. Le 
Pen staged demonstrations to mark 
the salat’s day of Joan of Arc on 
May 10, protesting the Barbie trial 
and shooting anti-immigration slo- 
gans. 

Mr. Le Pen, who is the only de- 
clared candidate for the presiden- 
tial elections, also created a parallel 
controv er sy by calling in Ms idevi- 
sion interview for a quarantine of 
people suffering from acquired Im- 
mune deficiency syndrome. 

Sufferers, he said, should be con- 
fined to a “adatorium” where they 
would not be in contact with the 
population. SEDA is the French ac- 
ronym for AIDS. 


His remarks led to a raucus scene 
in the National Assembly when 
Health. Minister Middle .Baizach 
called the National Front “coun- 
terfeiters of fear." 

One of the leaders of the center- 
right Union for French Democra- 
cy, the GauIIists' government coali- 
tion partner. Culture Minister 
Frauds Leotard, also condemned 
statements by the National Front 
leader. , 

One newsmagazine has dubbed 
Mr. Le Pen “the man who will 
make the left win.** 

Generally, Mr. Le Pen is given 
around 10 percent of public sup- 
port in opinion polls. But provin- 
cial politicians, criticizing apparent 
complacency in Paris, say they be- 
lieve many more people agree with 
his positions. 

On May II, as Mr. Le Pen spoke 
out against im mig ra tion, Mr. Pas- 
qua said that, if necessary, he 
would charter a train to expel ille- 
gal immigrants from France. 

Mr. Pasqua’s words, coming af- 
ter the government chartered a 
DC-3 last year to fly 101 illegal 
Malian immigran ts struck a 
senritive chord- 

One charge against Barbie is that 
he organized this departure of the 
last train to leave Lyon on Aug. 11, 
1944, with prisoners for concentra- 
tion camps in Germany, before the 
city’s liberation. 

The French Jewish Students’ 
Union called Mr. Pasqua’s state- 
ment “intolerable” and said that 
“the man who is now being judged 
sent Jews to their death in sealed 
trains.” 

Mr. Noiris effort to condemn the 
use of immigration as a vote-catch- 
ing issue was widely greeted in the 
press and by members of other po- 
litical parties as an act of courage. 

But not by his own party. 


Mr. Pasqua. for example, said 
the task of ministers was io look 
after their ministries. 

Finance Minister Edouard Bal- 
ladur, the senior Gaullist minister 
after Mr. Chirac, appealed for calm 
and suggested that a code of con- 
duct be drawn up to end such dis- 
putes. 

Frauds Borotra, the GauIIists’ 
spokesman, said that the party did 
not necessarily agree with Mr. 
Noir. 

The GauIIists, “it is quite clear, 
are not committed to what Mr. 
Noir says," he said. 

The National Front. Mr. Borotra 
added, was supported “by more 
than two milli on voters and all 
these voters have their place in the 
public debate. 1 hope therefore that 
this political debate will concen- 
trate on the issues and not on peo- 
ple, caricature by caricature." 

Australia Decides 
On Deal for Subs 

Reuters 

CANBERRA, Australia — Aus- 
tralia awarded Monday a 3.8 bil- 
lion Australian dollar (S2.7 billion) 
contract for a new submarine fleet 
to a consortium led by a Swedish 
company. 

Defense Minister Kim Beazley 
said that a consortium led by Swe- 
den’s Kockums AB had won the 
contract to build the six subma- 
rines, the first of which is expected 
to enter service in 1995. 

The fleet is to be built in Ade- 
laide by the consortium, which in- 
cludes Kockums. a unit of CB1 in- 
dustries Inc. of the United Slates. 
Wormalds International Ltd. of 
Australia and Australian Industry 
Development Corp. 


Peres Sees 
Soviet Envoy 
To Discuss 
Role in Talks 


2 Doctors Sentenced 
For Role in War Crimes 


Reuters 

FRANKFURT — Two doctors 
were sentenced Monday to four 
years in prison for helping to ldD 
mentally ill people in a Nazi eutha- 
nasia program. 

AquOiht Ullrich and Heinrich 
Bunke, both 72, were found guilty 
by the Frankfurt regional court af- 
ter a 16-month trial of taking part 
in a Nazi program called T-4, in 
which thousands of mentally ill 
ole were murdered. 

: prosecution had sought six- 
year prison terms. 

Explaining the sentences, Jud^e 
Jo hanna Dierkes said the two men 
had been unable to withdraw from 
the program once they recognized 
what it was. It was difficult to as- 
sess their guilt, she said, because 


after Hitler denounced the mental- 
ly ED as “useless eaters.” More than 
70,000 people died in gas chambers, 
under the program until it was 
stopped in 1941 because of public 
opposition. 

■ Rating in Barbie Case 

Judge Andri Cerdini, president 
of the court trying Klaus Barbie on 
charges of rTTnusc agarnzt htrmnn - 
ity, .rejected Monday a third re- 
quest from lawyers to force the de- 
fendant to return to the court room, 
The Associated Press reported 
from Lyon. 

The ruling was nwde shortly af- 
ter an attorney for some of Barbie's 
alleg ed victims *oH the court that 
many diriEan parties to the trial 


they were people whe^wonld had ^received 


normally have become criminals. 

Judge Dierices cautioned that 
anyone who had not experienced 
the Nazi regime should be wary of 
underestimating influences such as 
the pressure to obey orders. 

Ullrich and Bunke were acquit- 
ted in 1967 on the ground that they 
believed they were acting in accor- 
dance with the law. The acquittal 
was overturned in 1970; a retrial 
was delayed until 1986 for health 
reasons. 

The T-4 program started in 1940 


anonymous telephone calls and 
abusive letters over the weekend. 

Pierre Colendy said he had re- 
ceived a call from a mas who ac- 
cused the lawyer of “selling out to 
international Jewry.” 

Many of the other dvB lawyers 
received similar calls and letters, 
Mr. Colendy said. One of them had 
a swastika painted on the door of 
his office. 

Mr. Colendy said, “I think it is 
tragic that in 1987 there are stiQ 
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Heinrich Bunke leaving coart Monday after his conviction. 


people with a Nazi ideology, who 
still deny the existence” of extermi- 
nation camps. 

Barbie. 73, was head of the Ge- 
in Lyon from 1942 to 1944 
is charged with arresting, tor- 


turing and deporting hundreds of 
Jews and French Resistance fight- 
ers to Nazi death camps. 

He announced Wednesday that 
he would no longer attend court 
sessions. 


Parliament Is Dissolved as U.K. Campaign Begins 


The Associated Press 

LONDON — Queen Elizabeth 
Q dissolved Parliament on Monday 
and a 24-day election campaign of- 
ficially began with Prime Minister 
Margaret Thatcher’s Conservative 
Party expected to win its third 
straight election. 

The queen signed the proclama- 
tion dissolving Parliament after 
meeting with the Privy Council, the 
monarch's advisers. The ritual was 
completed when the House of 
Lords affixed its seal to the procla- 
mation. 

The Social Democratic-Liberal 
Party alliance began the campaign 
by publishing a manifesto to unite 
a class-ridden society if it wins a 
majority in Parliament on June 1 L 

The ailiwnra, which was formed 
five years ago, is challenging the 
two major parties. 

Its manifesto was closely fol- 
lowed by Labor Party pledges for a 
new deal for British women. 

The Social Democratic leader, 
David Owen, said: “We aim to 
transform our society, end the class 
divisions and bring a degree of 
comfort to those who are unable to 
live a full and satisfying life.” 

With the Liberal leader, David 
Steel, Mr. Oven addressed a news 
conference sealed against a Back- 
drop of the alliance's black and 
vellow colors and emblazoned with 
its election slogan, “Britain United 
— The Time Has Come." 
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David Owen, left, and David Steel in London on Monday. 


Yellow and black alliance cam- 
paign buses snarled traffic outside 
the National liberal Club over- 
looking the Thames River. The 
leaders unveiled a platform prom- 
ising electoral reform, open govern- 


ment and the preservation of a 
British nuclear deterrent 
Mrs. Thatcher and Neil Kin- 
node, leader of the Labor Party, 
planned to present their party plat- 
forms Tuesday. 


Mr. Kinnock, at a news confer- 
ence, promised to create a ministry 
for women’s affairs. 

Hesaid that women's rights have 
been eroded during the eight-year 
tenure of Mrs. Thatcher's Conser- 
vative Party government. The Con- 
servative Party was elected in May 
1979 and re-elected in June 1983. 

Without Labor Party policies, he 
said, “millions of women will never 
attain the high standards of living 
and of liberty which we seek for 
' every individual in the country.” 

■ Alliance Targets Lords 

The alliance has promised 
sweeping constitutional changes, 
including the abolition of heredi- 
tary seating in the House of Lords. 
Reuters reported from London. 

Mr. Sled and Mr. Owen called 
their Liberal-Social Democratic 
manifesto the most radical reform 
program in British history. 

But the campaign platform 
aroused criticism from former De- 
fense Minister Michael Heseitine, 
who argued that the alliance plan 
to cancel the U.S. Trident nuclear 
weapon system would leave Britain 
poorly defended. 

With the Conservatives pledged 
to buy Trident and the Labor Party 
caning for an end to all nuclear 
weapons and bases in Britain, de- 
fense is likely to be a major issue in 
the camp aign 


FUND: Iran-Contra Investigators Fear Loss of Focus on Overriding Issues 
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crat of Oklahoma, chairman of the 
Senate Select Committee on Intelli- 
gence and a member of the Iran- 
contra investigating committee, 
add; “I think the lesson is so dear. 
When you gel into the ends justify 
the and try to find ways to 

get around the law and the consti- 
tutional process, you end up with a 
tragedy. 

“Tm afraid we might be misting 
lhai point as we look at where the 
money went and which flight land- 
ed where.” 

Senator William S. C oh en. Re- 
publican of Maine, also a member 
of the investigating panel, said he 
was not sure that Congress could 
pas a law saying the. president 
could not solicit donations for the 
contras from third countries. 

But he added: “When the presi- 
dent disagrees with the Senate and 


House, he steps into this dark 
world of arms dealers and private 
agents. It undermines the delicate 
balance between the branches of 
government" 

In recent days. White House of- 
ficials have maintained that the so- 
called Boland Amendment that 
barred U.S. funding to the contras 
from October 1984 to October 1985 
did not limi t the administration 
from soliciting Funds from third 
countries. 

In his testimony. General Secord 
raised another legal issue with his 
contention that profits from the 
Iran arms sales, after the U.S. gov- 
ernment was repaid for the mis- 
siles, was private money and could 
be used for any purpose. 

Genera] Secord’s contention, if 
accepted by the independent coun- 


sel investigating the affair, might 
protect lorn from charges that he 
converted LUS. funds to his use. 

But if the funds were the govern- 
ment’s, another constitutional 
question might arise. 

A State Department legal analy- 
sis of the amendments barring or 
limiting the use of government 
funds for the contras addressed the 
issue of “nonappropriaied funds." 

“As a general rule deriving from 
Article I, Section 9 of the Constitu- 
tion,” the analysis said, “all funds 
received by the government must 
be placed in the Treasury, and no 
funds may be withdrawn from the 
Treasury 'unless appropriated by 
Congress. These rules come into 
effect with respect to any fund 
deemed to be U.S. funds.” 


The ■•tssoeiaied Press 

WASHINGTON — Foreign 
Minister Shimon Peres of Israel has 
met with Ambassador Yuri V. Du- 
binin of the Soviet Uruon to discuss 
possible Kremlin participation in a 
Middle East peace conference, an 
Israeli official said Monday 

The meeting late Sunday night 
was held at the request of the Soviet 
envoy shortly after Mr. Peres met 
for 90 minutes with Secretary of. 
State George P. Shultz. 

Mr. Shultz and Mr. Peres both 
stressed in speeches to pro-Israel 
lobbyists Sunday that the Soviei 
Union would not be allowed a role 
in an international Middle East 
peace conference unless it renewed 
relations with Israel. They were 
broken in 1967. 

The Peres-Dubinin meeting took 
place at the Washington apartment 
of a U.S. Jewish leader, according 
to the Israeli official. He spoke on 
condition that he not be identified. 

“Dubinin lold Peres that nol 
having relations with Israel was not 
normal,'’ the official said. “Peres' 
impression was Lhai the Soviets 
haven't made up their minds yet 
about the rate at which they want 
to proceed with Israel- “ 

■ Endorsement by Shultz 

John M. Goshko of The Washing- 
ton Post reported from Washington: 

Mr. Shultz has given a strong 
official U.S. endorsement to the 
idea of exploring the possibility of 
an international peace conference 
on the Middle East. The proposal 
has caused bitter division in Israel 
and threatens to bring down the 
coalition government. 

In a speech Sunday in Washing- 
ton to the American Israel Public 
Affairs Committee, a pro-Israel 
lobbying group. Mr. Shultz repeat- 
ed that the United States was neu- 
tral in the dispute between Prime 
Minister Yitzhak Shamir and Mr. 
Peres. 

But he left no doubt that the 
Reagan administration sided with 
Mr. Peres on his decision to pursue 
the possibility of Israeli negotia- 
tions with Jordan in an internation- 
al conference. 

Mr. Shultz said several times that 
the United States “believes it im- 
portant to explore all possible ap- 
proaches. including an internation- 
al conference.” 

He added that, while the matter 
should be approached “cautiously, 
carefully, even skeptically, impor- 
tant developments have led us to 
look carefully at the idea." 

Mr. Shultz met with Mr. Peres in 
New York on Saturday and again 
in Washington on Sunday. 

Mr. Shultz's remarks appeared 
to represent a tilt toward the posi- 
tion of Mr. Peres' Labor Party and 
apparently were intended to revive 
the Middle East peace effort. 

It was not clear what effect this 
would have on Mr. Shamir. He al- 
ready has signaled growing annoy- 
ance at what he regards as U.S. 
interference in Israel’s domestic 
politics on behalf of Mr. Peres. 

The idea of a conference has 
been explored during mouths of 
protracted negotiations, with the 
United States acting as an interme- 
diary between Israel and Jordan. 

In recent weeks, both the admin- 
istration and Mr. Peres have be- 
come convinced that King Hussein 
of Jordan is willing to accept a 
conference framework that meets 
the definitions set forth by Mr. 
Shultz and Mr. Peres. 

The conference would involve Is- 
rael, a joint Jordanian-Paiesiinian 
delegation, other Arab govern- 
ments willing to participate and the 
five permanent members of the 
United Nations Security Council 
including the United States and the 
Soviet Union. 

It would be a device for conven- 
ing direct talks between Israel and 
the Jordaman-Palestinian delega- 
tion on the future of the Israeli- 
occupied territories. The Security 
Council members would not have 
any real power to intervene or veto 
decisions made in the talks. 

Mr. Peres’ efforts last week to 
persuade the inner cabinet of Isra- 
el’s National Unity government to 
approve exploration of the plan 
was blocked by the rightist Likud 
bloc, which Mr. Shamir leads. The 
expectation now is that Mr. Peres 
will move in the Knesset, Israel's 
parliament, ro bring down the 32- 
month-old coalition government 
and precipitate new elections, to be 
fought over the peace conference 
issue. But so far, Mr. Peres has not 
had the votes to force new elec- 
tions. 


Shamir Defends 
University Fees 

Reuters 

TEL AVIV — Prime Minister 
Yitzhak Shamir of Israel defended 
new university fees Monday, reject- 
ing opposition protests that they 
discriminated against Arabs. 

Hundreds of Jews and Arabs at 
government universities demon- 
strated against a cabinet decision 
Sunday to charge former soldiers 
lower tuition than other students. 
Protesters said this was unfair to 
Arabs, who do not serve in the 
array. 

“There is nothing new about 
steps to aid army veterans," Mr. 
Shamir said. “1 dunk this is taking 
unfair political advantage of a deci- 
sion aimed at helping array veter- 
ans who deserve nelp .” 

Arabs, numbering about 3300 
among 60,000 students at 12 gov- 
ernment universities, boycotted 
classes in protest. 


Indian Legislators Quit 
Party in South Africa 

By William Claiborne 

Washtn^ion Post Service 

CAPE TOWN —The segregated 



Leon Sullivan 

Pretoria Refuses 
Visa to Writer of 
Businesses ? Code 

(. 'tiled pr n> Inu-rnuiu'thil 

PHILADELPHIA — The 
Reverend Leon Sullivan, author 
of an equal rights code for cor- 
porate conduct in South .Africa, 
said lhai the South African gov- 
ernment has refused him per- 
mission to visit for an inspec- 
tion of the apartheid situation. 

The visa denial came two 
weeks before a deadline Mr. 
Sullivan had set for a decision 
on whether to call for an eco- 
nomic embargo of South Afri- 
ca. 

Mr. Sullivan, whose code has 
the support of 170 U.S. compa- 
nies now doing business in 
SouLh Africa, said he apparent- 
ly was barred because of his 
success in getting companies to 
break apartheid laws in such 
ways as buying houses for black 
workers in all-white areas. 

He said Sunday that his staff 
at the Zion Baptist Church in 
Philadelphia, where he is pas- 
tor. was notified in a telephone 
call from the South African 
Embassy on Friday that his visa 
request was being denied. 

“They say I’m making com- 
panies challenge the govern- 
ment." Mr. Sullivan said. 
“Well. I aru. In the interest of 
social justice. I’m asking them 
to break the apartheid laws." 


Indian chamber of South Africa s 
tricameral Parliament w as thrown 
into disarray Monday as eight se- 
nior members of the National Peo- 
ple's Party walked oul of the cau- 
cus and said they would support a 
motion of no-confidence in the ad- 
ministration of the party leader, 
Amichand Rjjbansi. 

.Although not all of the defectors 
said they would join the opposition 
Solidarity Party, the resignations 
mean that Solidarity stands to take 
over as the majority party in the 
Indian chamber, called the House 
of Delegates. 

Under the SouLh .African Consti- 
tution. President Pieier W. Botha 
will have to dissolve the Indian 
chamber and cal! an election, or 
reconstitute the Indians' Council of 
Ministers under Solidarity's leader. 
J.N. Reddy. The Council of Minis- 
ters handies the Indians' affairs 
and does not deal with matters that 
cross color lines. 

With the defections. Solidarity is 
certain to emerge with a majority of 
one in the 45 -seat chamber, result- 
ing in the first shift of power in the 
House of Delegates since it was 
created in 1984. 

A separate chamber of Parlia- 
ment. called the House of Repre- 
sentatives, exists for people of 
mixed race, known as “coloreds." 
but like the Indian chamber it is 
powerless to adopt legislation that 
extends beyond the interest of its 
own racial group. Disputes among 
the three houses are referred to the 
white-controlled President's Coun- 
cil. the decisions of which are final. 

Among the People's Party mem- 
bers resigning Monday was Baldeo 
Dookie, minister of local govern- 
ment. housing and agriculture, who 
handed in his resignation from the 
Council of Ministers to Mr. Botha, 
blaming what he called Mr. Raj- 
banfd's “dictatorial and undemo- 
cratic leadership" for his move. 

Mr. Dookie said any party whose 
senior officials resigned must for- 
feit its right to exist. 

Other defectors included So- 
maroo PachaL the national chair- 


man of the party, and Muihusami 
Thaver. the party chairman in Na- 
tal Province, which is home to most 
of South Africa's 900.000 people of 
Indian descent. 

“Mr. Raj ban si runs the party en- 
tirely on his own and he is the sole 
judge, jury and executioner.” Mr. 
Pacbai said. “There is no room for 
consensus and discussion on party- 
affairs." 

The defectors left the party to 
"pursue a new strategy." they said 
in a joint statement, “and to reme- 
dy the many shortcomings which 
are the principal cause for the deci- 
sion that we have taken after much 

soul-searching." 

At a news conference, they said 
their rote in Parliament “should not 
be seen as being parochial, but as 
One in which we are actively en- 
gaged in seeking solutions to na - 
tional Issues which are pressing and 
urgent." 

The defectors did not spell out 
how they would involve themselves 
in national affairs, a role that is 
denied them under the constitu- 
tion. 

Mr. Reddy said he was confident 
that a no-confidence motion would 
succeed this week, but he discount- 
ed the possibility of an Indian elec- 
tion for the House of Delegates. 

“These men all feel they have 
nothing to offer their voters now," 
Mr. Reddy said, “and they want to 
have a chance to do something un- 
der a new administration before 
they go to the polls." 

■ Rightists Take Seats 

Extreme rightist politicians, 
seeking to reinforce racial segrega- 
tion. took the seats Monday that 
they won in the whites-only elec- 
tion on May 6. Reuters reported 
from Cape Town. 

The 23 legislators, whose Con- 
servative Pany woo enough seats in 
the election to become the official 
opposition to Mr. Botha's National 
Party, were sworn in as members of 
Parliament in Cape Town. They 
view Mr. Botha’s policies on non- 
whites as being too soft. 

The new Parliament is to con- 
vene Tuesday with a speech from 
Mr. Botha. The state- run radio said 
debate was expected to concentrate 
on the need for further reform of 
race laws and the issue of political 
right* for the voteless black major- 


Police in South Korea 


Halt Memorial Protests 


Reuters 

KWANGJU. South Korea — 
Thousands of riot policemen put 
down repeated attempts by stu- 
dents. workers and religious activ- 
ists to hold street protests Monday, 
the anniversary of the army’s 
crushing of the 1980 civilian upris- 
ing here. 

Witnesses said that police twice 
fired tear-gas grenades at point- 
blank range into crowds of un- 
armed protesters. By early evening. 
226 people had been detained, ac- 
cording to the Yonhap News Agen- 
cy. 

A cemetery memorial rite, at- 
tended by about 500 relatives and 
friends of the victims of the 1980 
uprising, was permitted- But wit- 
nesses reported that a bus canyiog 
elderly women and some of those 
injured in 1980 was hit with tear- 
gas grenades and the windows 
smashed. Five persons were hurt by 
glass splinters. 

In the city itself, about 4.500 riot 
policemen and hundreds of plain- 
clothesmen used tear gas to break 
up groups of protesters and by- 
standers. 

Many of Kwangju's residents 
blame President Chun Doo Hwan, 
who as an army lieutenant general 
effectively ruled the country in 
1980. for the ruthlessness with 
which foe nine-day revolt against 
military rule was put down. The 
government said foal 193 people 
were killed, but other reports put 
foe death toll at at least 1,000. 

During Monday’s cemetery rites, 
plainclofoesmen who had infiltrat- 
ed foe crowd of mourners seized 
several effigies of Mr. Chun, which 
had been prepared for ceremonial 
burning, and took them away. 

In response, about a dozen wom- 
en related to foe victims of 1 980 set 
fire to an official car parked at foe 
cemetery’s entrance. 

The group bter made another 
effigy of Mr. Chun and, after foe 
rites, five of foe women beat it with 
bamboo sticks, stabbed it repeated- 
ly with kitchen knives and set it 
afire. 

The cemetery lies in lush farm- 
land about six miles (10 kilometers) 
outside the South Korea’s fiffo- 
Jargest city. Police blocked the 
roads in an attempt to limit atten- 
dance to relatives of the victims. It 
was while some of these were trav- 
eling back to Kwangju, according 
to witnesses, font police slopped 
foe bus. hurled tear gas inside and 
smashed windows. 

At Cbonnara University, where 
foe 1 980 revolt began, thousands of 
students hurled rocks at a huge 
force of riot police, who responded 
with a volley of tear gas. 

The protests were not confined 
to Kwangju. Police sources said a 
total of 22.000 students from 62 
universities across the nation 
staged demonstrations. 

In Seoul, students from more 
than IS universities tried to leave 


Vietnam Official in Moscow 

The ssoewred Press 

MOSCOW — Nguyen Van 
Linh. foe bead of foe Vietnamese 
Communist Party, arrived in Mos- 
cow on Monday on an official visit. 
Tass reported. Mr. Linh became 

E arty general secretary in Decem- 
sr, replacing Truong Chinh. who 
retired. 


their campuses to stage street pro- 
tests but were driven back by large 
forces of police, witnesses said. 

About 100 students of Yonsei 
University fought r unnin g battles 
with riot police, bringing traffic to 
a standstill in central Seoul. 
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Forward With Aquino 


OPINION 


Given a history of egregious violence and 
fraud, all elections in the Philippines are at 
least open to suspicion, so you cannot dis- 
miss outright the charges of those defeated 
there last week that manipulat i o n and theft 
took place. But those making the claim have 
not bear able to present anything even re- 
motely approaching the evidence available in 
the last Marcos election, and there is wide- 
spread testimony that die overw helming leg- 
islative victory of President Corazon 
Aquino’s farces was legitimate. In Tact, polit- 
ically speaking, it would probably have been 
better ultimately for Mis. Aquino and her 
allies if some of those who were defeated had 
been ejected, since outside of office they 
could prove reckless and dangerous to the 
emerging democratic onder in the country. 

The Aquino strategy since the Marcos 
regime was deposed last year has been to re- 
create the country’s democratic institutions 
and then take up social renewal. With a new 
constitution and presidential and congressio- 
nal elections, apolitical structure is in place, 
although the army lingers not far from the 
cotter of politics and has yet to go over 
entirely to what should be its consuming 
mission: defending democracy against 
aimed attack. The country has been edging 
up to the great task of agrarian reform — a 


program Jor distributing and developing the 
resources of the countryside, where most of 
the 50 millio n-plus Fdipmos live. This wiD be 
at the top of the agenda of the new congress. 

Mis. Aquino is of the landed class, and her 
differences with Ferdinand Marcos covered 
not only the issue of democracy but also the 
tension between dd money (here) and new 
money (his). If she and ha privileged sup- 
porters — she has a middle-class constituen- 
cy, too —start to show the enlightened sdf- 

inLeresi essential to pre-empting the armed 
Co mmunis t left it wiD be a breakthrough. 
Gross imbalances of land ownership exist 
poverty among small farmers is pervasive 
and landlessness is rising. The imperatives of 
social equity puli the country one way, the 
imperatives of productivity the other. 

The approach Mis. Aquino has begun is 
gradualist, underfinanced and respectful of 
landlord prerogatives as well as peasant ur- 
gencies. To say at this early pant that die 
cannot cany through is to ignore ber record 
of startling achievements and to demean the 
advantages that the democratic system 
makes available to the treatment of social 
ills. Among those advantages are the co- 
operation of the governed and the help of 
committed foreign friends. 

— THE WASHINGTON POST. 


Don’t Rethink Treaties 


The Reagan administration flirts with a 
reinterpretation of the anti-ballistic missile 
treaty. The State Department has now is- 
sued a detailed legal argument favoring a 
controversial, more permissive reading. The 
way Reagan officials justify the reinterpre- 
tation may come back to haunt than — 
when and if they complete a treaty of their 
own on medium-range midiw: 

Asked recently what will concern the Sen- 
ate if a treaty etmrinating medium-range 
missiles from Europe comes before it. Sena- 
tor Sam Nonn listed the expected complica- 
tions over verification and short-range mis- 
siles. Then be added another. The Senate's 
treaty-making powers are jeopardized by the 
reinterpretation flap, the Georgia Democrat 
said. The ABM treaty as presented to the 
Senate in 1972 dearly bans testing in space, 
which (he administration now wants to con- 
duct. The State Department now teCs Mr. 


Nunn his colleagues that they must look 
beyond Nixon administration testimony to 
Congress in 1972 and study the negotiating 
record, which was not presented to the Sen- 
ate in the flxst place. Thai record, officials 
contend, supports u treaty remterpretatioa 
that would allow space- based testing. 

If whai the Senate is told about a treaty is 
not what determines the treaty’s meaning. 
Senator Nunn responds, the Senate will 
have to look at an entire negotiating record 
before it can agree to any treaty. And if it 
finds anything important that is not in the 
treaty, that item will have to be sent bade to 
Moscow for its explicit agreement. 

A hundred senators wading through bar- 
rels of notes, formal and otherwise, and 
sending details back to Moscow for confir- 
mation? The glacial progress of arms talks 
in Geneva looks greased by comparison. 

— THE NEW YORK TIMES. 


Sensible About Hostages 


Something interesting has happened — or 
has not happened — since the Iran-contra 
affair burst into the headlines six months 
ago. The plight of remaining American and 
European hostages in Lebanon no longer 
dominates die front page and the television 
screen. Terry Waite, the envoy of the arch- 
bishop of Canterbury, vanished in Beirut on 
Jan. II; news items now calibrate his ordeal 
in two paragraphs. That is also the case with 
eight Americans still hdd; even recent 
threats by their captors failed to galvanize 
media attention. A videocassette of hostage 
Alarm Steen, released last week to a Bdrat 
newspaper, was treated correctly in low-key 
news accounts as reassuring evidence that he 
was olive, not as a call to action. 

Hostage families express fear that dimin- 
ishing attention will prolong captivity, but 
the reverse is more likdy to be true. When 
hostages lose attention-grabbing value, there 
is less incentive to abduct them. When cap- 
tors cease believing that media can be ma- 
nipulated to bring pressure for concessions, 
captives cease being controlling assets. 

It has taken time Tor these lessons to sink 
in. On Nov. 4, 1979, Americans and their 
president were taken unawares when the 
mob burst into the U.S. Embassy in Tehran. 
Patriotism and sympathy for die hostages 
welled up during 14 months. Every night. 


Walter Crookite of CBS counted the days of 
captivity. Ronald Reagan won the presiden- 
cy in part because of this yearlong humilia- 
tion, setting himself up for criticism lata 
when be was unable to free other Americans 
seized in Beirut in different drcumstances. 

The White House could not deliver, even 
if it wished to, on the demand most fre- 
quently made by Lebanese captors: release 
of a group of terrorists jailed in Kuwait 
Most important, Mr. Reagan tried and 
failed to appease Iran by giving arms as 
ransom. That, at least, has shown the folly 
of currying terrorists’ favor. One benefit of 
Mr. Reagan’s failure is that even Tehran’s 
clerical zealots realize that there can be no 
more of that Out of necessity, Washington 
has returned to its earlier policy: no conces- 
sions, no deals, but a willingness to talk. 

Hostage families no longer clamor for 
public attention. Finally and mercifully, the 
Beirut hostages are off the front page. Atti- 
tudes might change in the face of some new 
hijacking, but Americans are no longer quick 
to senrimmialire compatriots who have ig- 
nored warnings and needlessly put them- 
selves at risk in Lebanon. To that degree. 
Americans are no longer hdd hostage by 
their eagerness to do something, when so 
little can really be done. 

— THE NEW YORK TIMES. 


Whose Farmers First? 


Last Wednesday leading economics minis- 
ters said in Paris that world agricultural 
supports were too high and agreed that gov- 
ernments should use the next round of trade 
talks to bring them down. On Thursday the 
Senate Agriculture Committee, in approving 
on amendment to the pending trade bill, 
provided an instant example of how hard 
that laudable goal will be to achieve. 

The amendment would sharply increase 
U.S. grain and other agricultural export sub- 
sidies in 1990, through a device called the 
marketing loan, if “significant progress” 
were not made toward a world agricultural 
accord. And of course what the members of 
the Agriculture Committee would see as an 
acceptable accord is one in which the United 
States increased its market share. Our pock- 
ets are deeper than yours, the amendment 
sweetly threatens rtal producers. Cede us 
some soles or We'D Mow you away. 

The ministers ore right about tlx problem. 
Stimulated by generous support levels, farm- 
ers are everywhere producing more than the 
world can buy. Governments, having helped 
produce the surplus, must help dispose of it. 
They in cutthroat pricing. No great 
increase in purchasing power is in sight to 
solve the problem on the demand side. To 
stop the world and get off, governments will 
have to pul some farmers out of business. 
The political question is:. Whose? 

In agriculture there is already a trade 
war, one in which every country’ believes 


that it is playing defense, not offense. The 
view is that the other fellow started it, which 
means that to achieve an equitable market 
he must reduce his subsidies first and most. 
In the United States that view is fed by the 
fact that as recently as the 1970s U-S. farm- 
ers dominated and more or less owned the 
world market They want it back and do not 
want to be told that to some extent the 
fundamentals (exchange rates, levels of self- 
sufficiency abroad) have changed. 

Hence the committee’s amendment It is 
fine as a threat but if carried out it would be 
a disaster. The system that it would magnify 
is already absurd. The government sets a 
market price at which it will buy commod- 
ities; then it uses funds to give fanners more 
than that market price; that it uses addition- 
al funds to subsidize foreign buyers — in- 
cluding now the Soviet Union — so that they 
can buy for less than that price. Soviet bak- 
eries can now buy U.S. grain for less than 
U.S. bakeries must pay. When it is not .help- 
ing enemies, the system is hurting friends. 
The rice program has squeezed Thailand, the 
sugar program has squeezed the Philippines, 
The farm bill now in place would reduce 
most support levels slowly. The direction is 
right and, given the enormous social and 
financial adjustment that must be n»ii», so 
most likdy is the speed. A blustery departure 
from this steady course would only stretch 
out the serious problem it purports to solve. 

— THE WASHINGTON POST. 
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S ANTA BARBARA, California — Lot* be- 
yond current U-S.-Japancse trade tensions to 
see the extraordinary rise of Pacific trade and 
investment in the last two deca d es, perhaps the 
greatest economic success story of this century. 

Starting with Japan’s “economic miracle” of the 
’60s, the extraordinary GNP growth figures of 
South Korea, Taiwan and the ASEAN countries 
signal a triumph of tedhnokgy, modernization 
and hard work ova traditional ideas of geography 
and same historical European assumptions. 

The demonstrable competence and creativity erf 
Asians in business and technology — and here we 
include the belated modernization drive of the 
People’s Republic of China — has upset three 

centuries' worth of conventional wisdom about 
Western superiority in these areas. 

Still, this success stray — not to mention the 
very concept of tire Pacific basin, embracing the 
East Asian countries. Australia, New Zealand, 
the Pacific Islands and North America — is fay 
□o means an Asian matter alone. Nor is it purely 
economic. Now that the GNP growth figures 
have been coming down and trans-Padfic eco- 
nomic brawling becomes the order of the day, we 
would do well to remember the real significance 
of the Pacific basin community to its members. 

To argue; as some fashionable economists da 
that the whole Pacific idea “is out," now that the 
high growth has abated, is to throw out a pretty 
big baity along with the bath water. 

The primary factor in Pacific growth has been 


By Frank B. CIbney 

This is the first of two articles. 

the United States. Development and takeoffs in all 
the Pacific countries, Japan notably included, 
have beat fueled not merely by tire immense 
buying power of the US. marketplace but also by 
American exports, investment, education and 
ideas. The export and sharing of America's intel- 
lectual properties iir the last 30 years has in itsdf 
played a vital role in braiding Pacific prosperity. 

There is also a poji tical ride to tire growth stray. . 
The peaceful conditions of good trading have boon 

guaranteed by U.S. power. Since Vietnam, the 

Pacific diplomacy of the United States has been 

condtiaiory ratha than coercive. 

U alike the ill-fated South East Asian Treaty 
Organization of the John Foster Dulles, era, tire 
Association of South East Asian Nations was 
founded as a voluntary association of five equals 

^■ TnAwa'iij Malay oa ) the Philippines, Cn gaj v w 
«n<t Thailand — for mutual protection against 
military attack as much as for economic develop- 
ment arid modernization. The ASEAN countries, 
now joined by Brunei, have a long way to go 
before becoming anything like an economic com- 
munity, but they furnish a model for otter devel- 
oping countries that is all the more striking for the 
sharp diversity of cultures represented. 

Free enterprise business has been the guiding 
principle of the Pacific basin economies; even 


though it is often restricted by- devefopmoit- 
ndnded bureaucracies. Marxists arid doctrinaire 
socialists have been conspicuous Tor their ab- 
sence from the growth scenarios. Where .rigid 
Communist planting prevailed ■ — as in North 
Korea, Communist Vietnam and, until the late 
’70s,. in the People's RepubEc af China — the 
consequent economic ossification has served as a 
living example of what not to da 

It would be witiifal tbhtkmg trf a high order to 
classify aU die countries around tho Pacific Rim 
as democracies. Varying degrees yrf authoritar- 
ianism exist among them, albeit mixedwith dem- 
ocratic forms. Yeteconomksuccesshns brought 
rising expectations- with It, and these arc- in turn 
faded by the pervasive *and continuing educa- 
tional and cultural influences coming from 

North America. AS this has exerted its own 
pressure for greater political and social freedom. 

For the past decade and* halt the three historic 
Pacific powers — Japan, China- and; the United 
Steles. — have been at peace. More,, they are 
cooperating (and also competing) in assisting the 
fitful but measurable modernization of the Peo- 
ple's Republic of Chinn And the Soviet Union has 
at last shown signs of getting into' the Pacific act. 
The change in attitude is surely tire remit of the 
Pacific community's visible progress. 

The writer is president of the Pacific Basin 
Institute in Santa Barbara, California. He contrib- 
uted Ms comment to the Los Angeles Tunes. 
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For the New Japan, Whai Comes After Affluence? 

"» OKYO — I have never forgot- By Naohiro Amaya our trading style causes us trout 

lm a cairino frnm mu mirtrltn. ‘ 7 J Mnct iwnle trv to retain sor 


T OKYO — I have never forgot- 
ten a saying from my middle- " 
school English textbook: “We eat to 
live, not live to eat" It sums up 
Japan's need for new goals. What 
comes after affluence? 

Humankind has always been 
haunted by fear of hunger and natu- 
ral disasters. The struggle for sur- 
vival made life a tough, serious busi- 
ness. Even as recently as the 1920s, 
people starved in rural parts of 
northern Japan. Toward tire end of 
World War n and immediately af- 
terward, millions of Japanese were 
badly undernourished. We dreamed 
of adequate clothing and a decent 
meaL Today, for the first time in our 
history, we have a comfortable life. 

Japanese pa capita income, in 
dollar terms, has caught up with 
Lhat of Americans. We have the 


Japanese emperor’s role before 
World War IL Since 1945 the insti- 
tution no longer has that function. 

Ideology express® a value system. 
Marxism once seemed to many to be 
a dynamic, idealistic, doctrine, but 
people are disillusioned with it. 

Affluence has eroded our sense of 
purpose and direction. As a nation 
we Japanese no longer have to work 
hard to get ahead. We are already 
there. The question becomes, where 
do we go now, and why? 

The clastic way of setting social 
goals in periods of flux or moral 
confusion is to give the people bread 
and circuses. In ancient Rome, rutera 
diverted the plebeians with specta- 
cles like gladiator fights and chariot 


ro Ama ya our trading style causes us trouble. 

* " Most people try to retain some 

races. Dazzled by rirfu-s and plea-- shred Of individuality to distinguish 
sure, the people shared a collective themselves. from tire mass. All too 
fantaty that theirs was the good life, often they assert trivial differences. 

Rome gorged itsdf on dreams of With the gods dead and material- 
prosperity .until decadence and in- ism supreme, Japanese are adrift on 

difference <wtivt the party. Barbar- an uncharted sea without a moral 
- I .. . . ,f.T 7 r. 111. llu .U«vwb,i 


By Flora Lewis 

L ONDON — Perhaps while you are 
/reading this newspapa, or per- 
haps next week, bin soon in any case, 
the five bilKontb living inhabitant -qf 
Earth wiD be bora Before the century 
ends there will be six billion. Popula- 
tion is growing by 150 a minute; , 

Is it a triumph or a threat? Geariy i tv- 
is both. The numbers reflect the qd-<* 

vance of human ingenuity in wresting 

survival from nature. Agriculture, 
medidne, science, industry have trans- 
formed the planet’s ability to Support 

human life. to. a degree unimapned 
even in the middle of this century. 

How much further can we go? Obvi- 
ously, nobody knows. But we do know’ 
that somewhere there are limits, and 
that they lie in the capacity of tfap 
soil, the atmosphere, the regenerative 
forces that enable nature to continue 
supporting us. Either we wiD learn ip 
face them and clue for them, or nature 
wiQ reimpose the old Malthusian 
methods of famine, pestilence and wtir 
to restore its own kind of balance. ... 
.The UN Fund for Population Ac- 
tivities has been holding a conference 
hae in an attempt to pea ahead. 
Because it is a United Nations group, 
it is. also concerned with develop- / 
menu with the chances of aU these 
burgeoning inasses of people to exin- 
'cate themselves from misery. It isn't 
really true that the world is getting 
poorer, as is sometimes said. But it is 
indeed true that there are more and 


ian hordes did not destroy the Ro- 
man empire, it decayed from wi thin. 


Japanese today are as prosperous as wiD soon discover that earning a 
the Romans were. We, too, may be triflion-dollar GNP was cfajkTs play 
wasting, our energy and pew-found compared with creating a value sys- 
wealth on circuses. tem for post-industrial Japan. 

Japan has become an economic . 

superpower, but what our contribu- - The writer, a former doe minister of 

tion to the world will be — our : international trade, is president of the 
goals, values, commitment — is still Japan Economic Foundation ; This 

, ... - . , . ‘ : . ■ t *I-_I r*LS I 


unclear. As a nation of merchants 
concerned only with the bottom 
line, we just appease others when 


co mm ent is from Tokyo Skimbun via 
the Trandriari Service Center of Vie 
Ada Foundation in San Francisco. 
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abroad. Our situation is almost too 
good to be true. But now that our 
basic needs are satisfied, we must 
think about the meaning of Ufa 

To achieve full potential, people 
need goals, values and ideals. In the 
past, Japanese were obsessed with 
making money and raising GNP so 
as to catch up with the United 
States and Europe economically. A 
hungry man naturally wants to fill 
his belly first. But the satiated per- 
son who calls for more is a glutton 
or piggish, or both. It is time Japa- 
nese drew up a spiritual menu. 

Values are very hard to agree on. 
Wben religion was a vibrant force in 
people's fives, there were clearly de- 
fined rales. Today religious creeds 
have lost that compelling power. 

In traditional societies the sanc- 
tion of the past created a strong 
consensus, but the younger genera- 
tion nowadays is onfetteredby tra- 
dition. In Japan they have been 
dubbed the “new species.” 

A charismatic figure who embod- 
ies popular aspirations can set 
norms for a society. That was the 


S INGAPORE — The emergence of newly industrial- 
ized countries — South Korea, Taiwan, Hong Kong, 
Singapore — and the shift of economic power to East 
Asia are often attributed to the virtues of obedience, , 
loyalty, social discipline and hard work that Canfudan 
ethics can engender. In particular, developing countries 
struggling to keep head above water in a highly competi- 
tive world naturally “look east” to the astounding success 
story of Japan Inn, for in economic terms the Japanese 
have obviously found a winning formula. 

Therein lies the catch. Insofar as the Japanese have 
taken to the tenets of Confuriusrthey have emphasm-H 
his rigid observance of form and ntuai -etiquette intr 
hierarchical social system based on mutual obligations. 
They appear to have ignored, in daily fife at least the 
need to reason and question, the all-pervasive humanity 
and the common consideration of man for man on 
which Confucius himself insisted. 

Influenced by samurai traditions, the stockJapanese 
“salary man” that we read about is a strict conformist 
whose first loyalty is to his corporation. He is a dock- 
work “Confute an” who learns and lives by rota always 
defers to his superiors and ideally does not think as an 
individual, but operates as part of a group, a m ac h i n e. 
The watchword is collective efficiency. 

The outsider, whatever bis plight, is ignored; social 
cohesion is not a matter of compassion for those one does 


On the Way: 

Nonnuclear d&p 

Deterrence 


By Alex Gliksman 

W ASHINGTON — The truth is 
oul After more than 40 years of 
life under the nudear umbrella, we are 
addicted to the bomb. For many peo- 
ple on both sides of the Atlantic, the 
breakdown of disarmament talks at 
Lhe Reykjavik summit meeting was 
good news, and the prospect that mis- 
siles in Europe may be reduced to zero 
now causes conridoable distress. 

The irony is that while Western offi- 
cials recognize that a nuclear exchange 
means Armageddon, it is the certainty 
of devastation that gives comfort. Nu- 
dear disarmament connotes a world in 
which Soviet quantitative arms advan- 
tage matters. One can envision an end 
to the restraints that keep Soviet ar- 
mies from sweeping to the Atlantic. In 
sum, taking away nukes makes Europe 
safe for conventional aggression. 

This specter has transformed arms 
control The experts have stopped 
looking for alternatives to nuclear- 
based security and are engaged in an 
exercise of formulating stable nuclear 
balances. This preoccupation with 
current threats has led policy makers 
to overtook both nudear risks and 
technological developments that could 
end depauteace on nudear weapons. 

This is not to say that conditions are 
ripe for disarmament, or to deny that 
on more than one occasion nudear 
arms have helped to avert war. But 
there is no reason for complacency. 

The nudear balance remains pre- 
carious. Deterrence assumes that 
while the West possesses nudear 
weapons, no Soviet leader would 
start a war and risk suicide, no matter 
what the possible gains. But what is 
troubling are the 101 ways in which a 
nudear exchange could start other 
than through calculation. Even the 
late Herman Kahn, a strategist with 
no qualms about thinlring the un- 
thinkable, rated accident, miscalcuk 
lion or unauthorized use high on his 
list of nuclear triggers. 

Advances in science that previous- 
ly gave us the bomb ore now forging 
another revolution in military affairs, 
which may allow us to dispense with 
nuclear deterrence. Developments in 
mkrodectronics, sensors, computers 
and software are beginning to change 
the face of the battlefield. While “star 


K 



j 



wars” research has heightened aware- weapons of an especially deadly char-' drtiooal conventional options could 
□ess of the role that technology plays acta. The high probability that an not possibly deter the enemy. But 
in directing strategic thinking, strate- attacker’s forces would be decimated emerging technologies may help to 
gic defense is not at issue here. is what could provide nmmudear de- change tins. If new weapons can offer 
Indeed, the fixation on the Strategic terrencc. The advantage of this form security without the nudear threat, the 
Defense Initiative has blinded us to a of dissuasion lies in its ability to public may be willing to bear the cost 

larger reality: Nor only is the prospect threaten military forces without plac- 

of deflecting a nudear attack bleak, ing all of mankind in jeopardy. The writer, Orectar of strategic defense 

but also, despite the SDI hype, most Nevertheless, all weapons are don- stutBes at the United Naticns Association 

American defense research focuses cm ble-edgcd. Even this form of deter- of die Untied. States, contributed this 
technologies that hive direct applies- rence will not be risk-free.' Some fear comment io The New York Times. 
tion to conventional warfare. Weston that the temptation to pre-emptively 


more desperately poor people, te- 
rn uncharted sea without a moral creasing by some 220,000 a day. 
compass. We need the philosophy. Farther, as Lester Brown of 
vmcn and courage erf samurai. We Woridwatch Institute pointed ou< It 

will soon discover that earning a jg nl<ir» becoming more and more dif- 
rimoc-dofiarGNP was child's play deal in an isolated way with 

sompared with creating a value sys- ^ problems bong provoked. Thfjte 

tem for post-industrial Japan. 1 $ a rtiain reaction. Each important 

change' in the balance provokes an- 
The writer, a former dee minister of other, at an accelerating pace. 

International trade, is president of the In poor countries, expanding pop- 
fapan Economic Foundation. This illation brings deforestation as peo- 

aanarient is from Tokyo Sunbun via pie cut down trees for firewood. That 

the Translatim Same Center af The exposes topsoil, so with poor land 

Ada Fomdation in San Fnmasm. and no . more' trees, people turn .to 

• ' ' ' uring animal du^ for fud. instead df 

f™ 1TOJL afertilrzer, which impoverishes the 

'AF ft ttt i/ A tAJLi/u soil even more. Tropical rain forests 

’ . main tain the moisture which keeps - 

contracts with thos e on e does. A the rains corning As crm^ ni landc 

se. But most Japanese be just ^ tbeil ^ ^te forests heroine 

it is the stereotype that Southeast savannas and eventually deserts. 

. sometimes enmlate._ Depletion of environmental re- 

ne for the free- t hinkin g, questioning sources affects nr q p omi c capacity, 
against the system. Understandably, which comes to affect politics. Notb- 
mric results are spectacular. But it ing is really disconnected in the long- 
> me that Japanls like a riiip that has a imn. Mr. Brown gave some dis- 
in order to win a race. turbing figures on Mexico. It was the 

ling, because the more a man behaves first country to launch the green revo- 

rqgnmuned robot in the interests of lution. tri pling its grain production 
the less ^there be any sign of the f rom 1950 u, 1970 . But population 

flair, the imagination and inventive grew so fast that its agricultural out- 
us upward and not just forward. ■ pm now going-down andrit is- im- 
W Create a vrorid -fit for robots, even. porting huge amounts of food. • 
rated not by electronic counts but tty Even with its oil bonanza, import 

.Wemost hope that m &wtheast Asia needs forced Mexico into debts dial 

aalog and not become mptaL are now beyond control. It has to 

that the econoimo exigauaes of the borrow more just to pay the interest, 
e children to become optional attach- At last the burden of a population that 

rS from the age of j, mere gadgetry grows too much faster than the ecorfo- 

; facts and figures to pass exams. my has been recognized. But it is part 
S thi^e«upe«^forthemto 7the dflentmTSte Brown 

nensional human beings. that it is mndb easia to reduce popu|i- 

, . ■ tion growth when Irvimt standards are 

glime resident of Singapore andwriter rising. The opposite is perversely tree 

Wished an updated edition of ha book when the economy is declining. 7 

“ An Eye for the Dragon. He contrib- The well-to-do countries can pass { 
to the International Herald Tribune. - . gjj kinds of immigration laws, but the 1 
■ pressures of at least a portion of these 

rapidly growing populations around 

s the world to seek the old escape by 

L-i migration will continue to mount 

J . They oome from Africa and Asia 'as 

■ / well as Latin America. 

I - EdgsrdPisam of France said Ik bad 

drawn two maps of his country. One 
showed where Moslem immigrants 
five in particularly heavy coneentra- 
lions. The other showed where there 
JpBa W* H V are concentrations of voter support for 

vnureC ffi / Jean-Marie Le Pen, the Leader erf 

yU I / • France’s ultrarigfat party. The two 

llm ' wm ? 1 -4" If / f maps were exactly the same. Mr. Le 

liYtKv // Pen’s party is still marginal, but it 

y / is a blot and could become a menace 

to French democracy. 

The technical side of the population 
" .jO issue and whai can be done about it is 

■ difficult enough. But there is an unda- 

• . • • lying political argument, usually 

- — ' r ~ _ > - veiled, that makes it all much worst 

. • - • . ' Until recently, many African and 

'""*7 j Other Third World leaders took die 

stand that population control efforts ( 
Sa I Mmi k were a hidden demand for maintain- 

"-"-J Jmmi . . ing white supremacy. Population aze 

: is equated with power in the world, 

and since they know they arc not going 
• ^ nlflaWi 1 1 ! 1 1 to win the race for economic powerin 

the foreseeable future, some of these 
diHonat conventional options could leaders go for population power. In 
not possibly deter the enemy. Bat response, setae whites now argue in 
emerging technologies may help to favor erf population growth in Western 
change &s. If new weapons can offer countries so as not to be outbred. 
security without the nudear threat, the But if population is still a political 
public may be willing to bear the cost weapon, it is double-edged. AU, rich 

— and poor, will be adversely affected 

The writer, dmoartf strategic decree unless it is seen as a global problem. 


not know but of contracts with those one does. A ' 
stereotype? Of course. Bm most Japanese strive to be just 
that. In any case, it is the stereotype that Southeast 
Asians admire, and sometimes emulate. 

They hove no time far the free- thinking, questioning 
J apanese who rebel against the system. Understandably, 
because the economic results are spectacular. But it 
sometimes seems to me that Japariis like a ship that has 
jettisoned its cargo in order to win a race. 

And this is troubling, because the more a man behaves 
»nd Kite a [ » » » ; » mi n rnt-fl robot in lhe interests of 
greater productivity, the less wall there be any sign of the 
divine spark, the flair, the jwwFnatirm and inventive 
inspiration that moves us upwardand not just forward. 

" We are not bens to create a world rit .to robots, even 
when they are activated trot by electronic circuits but Ity 
nine pints of blocxL We must hope that in Southeast Asia 
man will remain analog and not become digital. 

We must hope that the economic exigencies of the 
region will not force children to become optional attach- 
ments 10 computer* from the age of 5, mere gadgetry 
mindle«3y storing facts and figures to pass exams. 

I would Eke to see thugs ease up enough fra them to 
grow into three-dimensional human beings. 

The writer,.a longtime-resident of Singapore and writer 
at Ada, has Just published an updated edition of his book 
on Southeast Astir. “Aji Eye for theDra&m.’' He contrib- 
uted this comment to the International Herald Tribune. . 


mfr 

FEEL 


Nevertheless, all weapons are don- stutBes at the United Nations Association part of man's responsibility to pre- 
ble-edged. Even, this form, of .deter- cf die Untied. States, contributed this serve the sustaining balance of nature. 


vplica- rence will not be risk-free.' Some fear comment io The Hew York Tunes. 
eston that the temptation to prc-cmjptrvtey 


The New Yak Times. 


defense experts express confidence strike East bloc forces before they 
that these developments mil radically can attack would be particularly 
alter conventional military planning , strong during crises. Anns control 
In the decade ahead, as these tech- has a role to play here. Creating 
ndogies are made available, the word weapous-free zones on both sides of 
“OMvtentionar may no longer suffice the East-West holders would be rate 
to describe the capabilities and conse- way to r edu ce the danger that defen- 
queouces of these so-called one-shot, sive measures would be misimraprM- 
one-Tdfl” weapons, which can distm- ed as preparations for an attack. 


EV OUR PAGES, 75 AND 50 YEARS AGO 


girish and destroy tanks, artilleiy, 
command posts and other targets. 

General Secretary Mikhail Gorba- 
chev and the current and forma mili- 
tary chiefs of staff, Marshals Sergei 
Akhromeyev and Nikolai Ogarkov, 
haw noted these developments and 
expressed fears that exotic weapons 


Since these new weapons will not 
be available overnight, there is tune 
to negotiate a stable transition. 

In the interim, midear deterrence 
remains a fact of fife. Those who 
portray the zero missile option as 
disarmament are mi wing the big pic- 
ture. Some 4,600 tactical weapons 


1912 : AH Eyes on Ohio 

NEW YORK — Only 124 of the 
1,078 delegates to the Republican 
Convention are yet to be elected, and 
the Con ventionis less than five weeks 
off. President W.H. Taft has 484 del- 
egates and Theodore Roosevelt 380, 
the President lacking 56 votes and 
Mr. Roosevelt 160 of the requited 
majority. Should Mr. Roosevelt get 
all the delegates yet to be du>sen,he 
would not have a majority. That, 
however, does not make his nomina- 


1937: Baldwin Sums Up 

LONDON — Europe today is nei- 
ther at war nor. at peace, but “stands 
at armed attention," Stanley Baldwin 
declared [on May 18] in what be de- 
scribed as his last speech before a 
great audience as Prime Minister. U 
was a moving oration, which the eider 
statesman, who retires within a fort- 
night to the House of Lords, made to 
an audience of 10,000 young men and 
women in Albert HalL Mr. Baldwin 
vibrantly called upon British youth jo 


could be as thr eatening to military would remain in Europe and, with tion impossible,. because upward of- defend democracy against the tyran- 
forces as nuclear weapons arc today. 300,000 U.S. troops on the ground, J73 delegates for Mr. Taft are bound ny of dtctalrasbips. Against the brute 
Moscow has good reason for concern. Moscow is not about to dismiss U.S.y .informally and could desert him. Mr. force of dictatorships Mj Baldwin 
If these technologies fulfilled their strategic forces as irrelevant in the . Roosevelt's managers are striving to set up 'the ideal erf a Christian state 
promise, they could place at risk what regional security equation. create discord among' them in the combining, democracy a ^d mnq af 

the Soviet Union values most — its A final problem: Exotic weaponry ' hope of winning enough to prevent, chy. “The okl doctrine of the divine 
military. Thai would neutralize Mos- will not be cheap. One reason for -xfae^ nomination of Mr. Taft. .The. right of kings is gone, but we have m 
g quantitative advtmtage itMA'iWc faitnM Oh 1 n ron iw i ton Mnv 7 1 1 ~ 1 € riw hio intntiAn Af . ^ . +~ - __ .. . 

counsel ^against armed adventure. 

This is not an issue about turning 
swords into plowshares but about 


nudear dependence is NATO's More 
to make the sacrifices required for an 
expensive conventional defease. Hus 
reluctance is understandable when tra- 


Ohio contest [on May 21] is the big intention of erecting in it* oia^T: 
test If the President wins the minor- ; new doctrine of the divine rioht w 
ity of tbe 48 delegate, nothing, it is stales, for no state that 
befieved,canpreventlus nomination, worthy of a free man’s worship " 
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pafiapis around of igolf Trt : Tamsut. 

• A \n^ tb the National Palace 'Mus&im, or" 
king Shan Temple Swimming, tennis. 

One stop at the Taipei World Trade Center 
is all it takes to mate your next buying trip 
to Taiwan a real holiday. 


'bur window to Iowan Ours to the woricl 




B OSTON —There is a stranger in my 
garden: A small yellow tulip that 
has appeared in the stand of daffodils 
and seems intent on staying there. 

The tulip was, J assure you. uninvited. 1 
did not set a place for it. Indeed, when I 
first spied this stranger, I was as welcom* 
ing as a hostess whose carefully planned 
party had been crashed by the wrong son. 

So I stand in front of it this morning 
wondering at its arrival. How did it get 


MEANWHILE 


into my purposefully designed and ar- 
ranged border? Had" it been planted by 
some earlier gardener and lain dormant 
for years? Was it dropped by a passing 
squirrel? Was ii a stowaway that came 
along with last year's fertilizer? 

My first, xenophobic instinct is to 
attack this interloper. I should find a 
trowel and root it out of my turf. I might 
have once. But 1 doubt that I will today. 

This tulip is not the only unplanned 
progeny of my small patch. For reasons 
1 cannot explain, the lilies have had a 
litter or offspring under the wrougbt- 
iron staircase. 1 do not know what will 
happen as they grow. Will they come up 
through the grate? Will we have to walk 
through them in July? I should take com- 


In Life’s Imperfect Garden, 
Even a 'Weed’ Has Its Place 

By Ellen Goodman 

mand, order them out. 1 probably won't 
In the vegetable patch as well, there 
are Odd goings-on. A head of lettuce has 
appeared on its own. It is what they call 
a volunteer, a crop that seeded itself 
from last year's. If this season is like 
others, there were will be two or three 
other volunteers. I should not allow 
them to usurp space in the middle of the 
neat rows of tomatoes that I will draft 
into action. But I probably will. 

Would a more conscientious gardener 
than I eject the stranger, root out the 
accidents, bounce these disrupters of 
a grand scheme? I am sure of it- 
The most modest gardeners, after all, 
dig the earth in search of order. We try to 
v/oA a small piece of the universe to our 
exact liking. Ours is the work of cultivat- 
ing what is wild, domesticating nature, 
putting our handprints on the earth. 

I have always assumed that one of the 
pleasures of gardening is in this creative 
power and predictable ordering. We of- 
ten call gardening a great escape. It is so 
much easier to shape a landscape to our 
satisfaction than it is to shape a life. 
There are fewer variables in ihe plot. 
Plant an iris and you get just what you 
expect- When mistakes are made, you 
■-^n can weed them out. painlessly. 

Yet I am reluctant to remove this tulip. 

I could tell you that my reticence is a 
hangover. This has been such a long New 
England winter. I do not want to show 
ingratitude for any colorful survivor. But 
I t hink it is more subtle than that- 
Over years of gardening and parenting 
and living, many of us develop more 
respect For anomalies, for chance, for 
mistakes, even mysteries. So have 1. The 
desire the young often have — to plan 
and control life — gives way to the desire 
to coexist comfortably, even pleasurably, 
with the unexpected and unexplained. 

I have begun to understand lately why 
certain tribes leave their design s unfin- 
ished. why others are superstitious about 
creating perfect patterns on rugs or wall 
han g in g s or even jewelry. They choose to 
weave in an admission of human imper- 
fection. They recognize that humans do 
not have complete control They accept 
the rightful place of accident. 

At their most formal, gardens and 
lives that operate under rigid rules do 
not leave much leeway. The Queen of 
Hearts had her white roses painted red. 
The King of France created a garden at 
Versailles that was altogether too flaw- 
less. Yet, neither could fend off chaos. 

I would rather allow some space in my 
design for disorder, for surprise and mys- 
tery. So. if there are volunteers in my 
vegetable patch, surely they are more 
important than the orderliness of my 
rows. If lilies grow through the staircase, 
we can walk around them in amusement. 

And the tulip? 1 am sure there is room 
in this small and orderly garden for even 
a stranger of unknown origin. 

Washington Post Writers Croup. 


Letters intended for publication 
should be addressed ", Letters to the 
Editor ” and contain the writer’s sig- 
nature. name and full address. Let- 
ters should be brief and are subject to 
editing We cannot be responsible for 
the return of unsolicited manuscripts. 


No linger a Golden Land 
For Afl Who Want Work 


By A.M. 

EW YORK —One night, creeping 
through the bushes along the Texas, 
side of the U ^.-Mexican border, 1 began 
to laugh. I laughed until I had to sit on 
the ground to control the sense of wild 
comedy that suddenly ha<j seized me. 

A colleague and I had been ™k»n out 
by the men of a US. border pam^ who 
were to show us how they caught wet- 
backs — illegal aliens — trying to sneak 
across a shallow part of the river that 
pparaies the countries. Slithering along 
in the dark, 1 suddenly thought, Tm one, 
too— a wetback — and so was my father . 

• I had a swift image of my father 
wiping tears of laughter from his eyes if 
be could see his only boy solemnly 


Rosenthal 


laughte r this . time. He had left Russia in 
the early part of this century because he 
? detested czarist despotism. He went, to 
Ca nad a. He. was a bookish outdoorsman 
and became a farmer, a layer of tr ark 
end. finally and most happily, a fizr 
trader inihe north country. 

But Harry somehow could not makes 
living in Canada. So be moved the wife he 
had sweet-talked into joining him in fw . 
ada, five daughters and me to the United 
St a l es. People did that a lot in . 
days, moved to where the weak was. 

. -Harry died when I was 13. Five years 
late; I discovered that be had never be- 
come a citizen erf the United States. So 
I was not one, either. And when The 
Authorities found out that I could not tell 
ON M Y MIND them precisely what train I bad taken to 

the United States when 1 was 4 years old, 

they told me I was in America illegally. 

They gave me an alien registration 
card, however, and allowed me to stay. 
To become a U.S. d ozen I had to go 
back across the border, many years lat- 
er, get the' proper papers at a U.S. con- 
sulate and officially enter the country 
where 1 had lived for most of my life. 

1 am sure that the reason Harry never 
became a citizen was that be had trouble 
answering those pesky questions, in the 
application form, about entry details. 

Most of the millions of immigrants 
who hdped budd the United Stales also 
came to earn bread for themselves and 
their families. They called it the Golden 
. Land, not because they thought they 
could sweep np riches but because they 
knew they could work and earn. They 
were often weary with labor and worried 
'about (he next dollar, but I never once 
heard “Golden Land" with de ri^on 
Harry deeply loved the open far coun- 
try of Canada and he would have pre- 
ferred to remain there as a fur trader. 
But if be had to. give that op and take a 
job be hated in New York to support his 
family, he did. And be blessed this 
land far the chance. He blessed it even 
the months after he fell off his 


crawling through bushes with a bunch of 
Young cops keen to catch people doing 
pretty much what we had done, long 
ago. His hilarity was contagious. 

“I am one of them," 1 finally was able 
to whisper to my fellow editor, pointing 
across the river. “Not one of them," 

pointing to the men of the bender patrol 

That was a few years back, and just 
the other day T again felt Hke the ones 
across the river, wheat I read an a pp>?l 
from President Jos£ Napoledn Duarte of 
E] Salvador. It was in behalf of the 
hundreds of thousands of Salvadorans 
who had journeyed to the United States 
to try to earn a hving — exactly the 
reason my father, Harry, had come to 
the United States from Canada. 

The Salvadorans are in the United 
States without legal papers, as my father 
and I had been. Under the new immigra- 
tion bin, they will have to get oul Inst e ad 
erf being able to send money home, they 
probably will wind up in some Salvador- 
an village waiting for U.S. aid handouts.' 
.. The new immigration bill generally 
makes sense. It grants amnesty to those 
illegal aliens who can prove they entered 
the United States before Jan. L. 1982, 
and have been present continuously 
since then, and it provides quotas for the 
future. In the words of its supporters, it 
closes the back door of illegal immigra- 
tion to keen open the legal front door. 

There are exceptions for illegal mum , 
grants who claim political refugee status 
— including some anti-government Sal- 
vadorans who rite fear of terrorism. Bui 
it does not exempt most Salvadorans in 
the United States, who fled their embat- 
tled country in economic desperation. 

I thought of Hany again; but without 


m 

house painter's scaffold, those bad and 
lingering months before his death. There 
were no czar and no Cossacks and no 
Communists, and in the United States 
a man could make a living. 

President Ronald Reagan has turned 
down the appeal from President Duarte. 
Sometimes the benefits of bring an 
American ally are hard to discern. 

So if Harry was a Salvadoran he 
might be getting ready now to be 
thrown oat of the country. That conld 
have gone for me, too. Of course, they 
would have had to catch, os first 
The United Stales is no longer the 
Golden Land for all who are seeking 
work. But Congress, at least can make 
exceptions for economic refugees, those 
who flee war to mate a firing. Some of 
the senators and representatives in 
Washing ton may be Hany's boys, too. 

The Hew York Tunes. 


Contra Ban, Reinterpreted 

The U.S. State Department's finding 
on the anti-ballistic missile treaty points 
to a way out of the contragaie affair for 
President Reagan. If the treaty can be 
“reinterpreted” as authorizing the devel- 
opment of space-based ABM systems, 
why not “reinterpret" the congressional 
ban on contra aid as authorizing assis- 
tance to the anti-government rebels? 

MARK R. ANSPACH. 

Paris. 

A Nonpartisan Senator? 

1 was fawr tened to read Senator Daniel 
K. Inouye’s opinion column “Iran gate: 
These Hearings Should Be Nonpartisan” 
(May 4). It was a relief to hear that he will 
try to keep these public hearings nonpar- 
tisan. But in a front-page report in the 
same issue, the senator is quoted as say- 
ing, “The president knew much more 
than the White House has intimated.” 
This, two days before the hearings began. 
What a nice unbiased way to start than. 

FJ. UROS. 

Limassol, Cyprus. 

Back to (Soviet) Estonia 

A. Ryan Jr„ formerly of the U.S. Jus- 
tice Department's Office of Special In- 
vestigations, defends the deportation of 


LETTERS TO THE EDITOR 

Questions for Israel 


Karl 1 i nnas on the grounds that Linn as 
received the full benefit of due process 
in American courts ( Letters. May 7). Mr. 
Ryan presents a strong case, but be 
ignores the question of justice in Ameri- 
ca's relations with other countries. 

The United States, like most other 
Western countries, has not recognized 
the illegal incorporation of the Baltic 
states — Estonia, Latvia. Lithuania — 
into the Soviet Union as a result of Nazi 
Germany’s collaboration with the Soviet 
Union from 1939 to 1941. But handing 
Linnas over to the Soviet Estonian au- 
thorities is recognition that they now 
represent the Estonian people. 

Karl I innas worked for the Nazi Ger- 
mans, and therefore West Germany 
should have taken the responsibility for 
prosecuting him as an alleged war crimi- 
nal just as an independent Estonia 
would have tried Him for collaboration 
and war crimes against its citizens. 

But there is also another point, no 
less disturbing. Whatever happened to 
the Western concept of justice whereby 
criminals are not to be delivered across 
borders to countries in which cruel and 
unusual punishment awaits them? Has 
the United States broken with this no- 
ble principle? Or has the Soviet Union 
under Mikhail Gorbachev suddenly be- 
come a paragon of virtue? 

ATIS LEJINS. 

Stockholm. 


Regarding “Israel Is Ready to Talk 
Peace: to Whom Should It Talk?” ( Let- 
ters . April 301 1 suggest: to one or both of 
the two elected mayors in the occupied 
West Bank who had" their legs blown off. 
Or to the PLO. the preferred representa- 
tive of West Bank inhabitants. 

Simpler, implement the Camp David 
agreement which would have given au- 
tonomy to the West Bank by 1984 if 
Menacbem Begin had not sent in more 
settlers as soon as he signed the accord. 

M.P. HIGHS Mm-L 
Tessin, Switzerland. 

Joseph Lemer of Jerusalem attacks 
Arab states for not accepting Palestinian 
refugees as citizens (Letters. May 6). He 
should ask why Israel does not allow the 
Palestinians, under threat in Lebanon 
and in exile everywhere, to return to their 
homeland and be compensated for the 
homes and land they have lost since 1 948. 

M.B. KATZ. 

London. 

Exorbitant Tuition Costs 

It was with great interest that I read 
your report on the increasing costs of a 
college education. ("In V.S., Harsh De- 
bate Over Why College Costs Rise So 
Rapidfy,” May L3.I When I was a Har- 


vard undergraduate in 1942 and 1943. Lhe 
annual tuition was $400; i.e., $100 per 
course. Percentage-wise, the increase be- 
tween that figure and today's cost is way 
beyond the rate of inflation, and I cer- 
tainly cannot find any good reason Tor it. 

DANIEL SALEM. 

London. 

Baby Talk and Hearing 

I found "The Importance of Baby 
Talk" (Science. May 1) interesting, but 
I was surprised that hearing disorders got 
but fleeting mention. Surely the first 
problem to consider, and hopefully to 
exclude, in linguistic disorders, is hearing 
disability. One would hope that non- 
professionals would look fust to hearing 
problems before searching for others. 

I am certain that Drs. Arnold Capute, 
Bruce Shapiro and Frederick Palmer of 
the Johns Hopkins University School of 
Medicine are well aware of this. 

BARBARA HARRISON. 

London. 

How to Trim the Deficit 

There is at least one thing America 
could do to relieve its trade deficit: ex- 
port goods that it has been denying to 
less technologically advanced countries. 

OSVALDO COELHO. 

Kaduna. Nigeria. 
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you’ll be almost wishing it wouldn’t stop. 

Thai flies you non-stop with non-stop entertainment from Athens, Copenhagen, Frankfurt, Rome and .JjsJ j 

Stockholm to Bangkok. One-stop from Amsterdam, London, Paris and Zurich to Bangkok. * SnWu > silk 


Its not just our flights that 
are non-stop to Bangkok. 


From the moment you settle into the comfort of your seat on Thai, the service and the entertainment... 
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Japan Gets in Paris’s Hair 


Immamvl ttmti Tnhm 

"p ARIS-— The opening of anoih- 
*• CT hairdressing salon in Paris is 
not. per se, an earihshaking evenL 
However. Alexandre Zouari's is 
something else again. 

li is backed by the Japanese cos- 
metics linn of Shiseido. a S15 bil- 
lion company with 22.000 employ- 
ees. Shiseido invested S3.3 million 
in the venture. The salon, near 
Place de I'AIma. was decorated 
with silk settees and blond marble 
by Jacques Grange, a favorite of. 
among others. Vies Saint Laurent 
and Marie-Heline de Rothschild. 
Bernadette Chirac, wife of the Paris 
mayor, was on hand last Tuesday 
to cut the ribbon — which, -igiin 
seemed a bit out of proportion. 
About 500 people came to the 
cocktail party and later that eve- 
ning Tout- Paris went to a black-tie 
dinner party given at Maxim's by 
Zouari for the president of the 
company. Yoshi Ohno. who was 
unable to attend for reasons of 
health. Ohno was replaced by the 
company's executive vice-presi- 
dent. Ycshiharu Fukuhara. 

According to Fukuhara. Shi- 
seido started 125 years ago with 
pharmaceutical products. They are 
now best known for cosmetics and 
hairdressing products, which have 
been distributed in Italy for 20 
years and in West Germany 22 
years. They are planning to expand 



into France. Britain (next fall) and 
the Netherlands. ■‘However.'' Fu- 
kafadra said, “Europe is still a small 
percentage of our volume." Asked 
about rumors that they were buy- 
ing Hermes, he said: "No. it's not a 
straight purchase and it's still a 

HEBE DORSEY 

secret. It’s not a merger either but 
something which will be beneficial 
to both sides. We've been having 
negotiations with Herm&s for quite 
a while and we're looking at other 
French companies as wefi." 

Jean -Louis Dumas-Hermes. 
Hermes's president, said. “Hermes 
is nourishing and it's not for sale. 
Our only negotiations with the Shi- 
seido group involved the possibility 
of their distributing our perfume in 
Japan." 

According to a Paris financier, 
who had heard the Hermcs-Shi- 
seido rumor, given the present Jap- 
anese buying power everything is 
possible. ’“and if they offered three 
times what Hermes is worth, it 
might be very tempting. The Japa- 
nese are also crazy about prestige 
and in this respect. Hermes is one 
of the best companies in France.” 
Shiseido’s impact on Paris has 

DOONESBURY 
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been slow and low-keyed but sure. 
Five years ago. they hired the 
makeup artist Serge Lutens away 
from Dior to create the Shiseido 
image — very languid and very pale 
with bright r&J lips. They have also 
kept close to fashion, coiffing sev- 
eral collections, including Thierry 
Mugler. Hanae Mori. Yohji Yama- 
moto and Kenzo. 

According to Akira Takai, man- 
ager of the Zouari salon. Shiseido 
backed Zouari because they needed 
Parisian prestige to upgrade their 
line of hairdressing products 
(which represents 20 percent of 
Lheir volume) at home. Their prod- 
ucts are distributed in 16.000 beau- 
ty salons in Japan and lately, he 
said, they were losing ground. Shi- 
seido is going to create a hairdress- 
ing line In Zouari's name and will 
open several Alexandre Zouari sa- 
lons in Japan. Their idea is to cre- 
ate a strong deluxe image. They 
also plan to open more Zouari sa- 
lons in France. “Wc already have 
one in Deauville.” he said. "We'd 
like to open in Monte Carlo." 
Zouari cosmetics and eventually a 
perfume are also in the wings. Long 
resistant to fragrances, the Japa- 
nese market is just opening up to 
them now. 

Why Zouari? “Because we 
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At opening, from left. Fukuhara. Mrs. Chirac, Zouari. 


looked around for a young hair- 
dresser and found that’ Zouari was 
already a star." he said. “He had 
done several shows in Japan" for 
L'OrtaJ “and last February, he did 
a show for us attended by 2.800 
people.” 

The Tunisian -bom Zouari start- 
ed his career at IS at Lorca's and 
then went on to Maurice Franck's. 
From the start, he made a poim of 
coiffing prominent women, includ- 
ing Princess Soraya. Claudia Car- 
dinal and Morgan* Hemingway. 
He became a favorite of Princess 
Ira von Furstenberg. He also went 
several times to Saudi Arabia for 
extravagant weddings and parties. 


A talented hairdresser, be is partic- 
ularly good at elaborate evening 
coiffures. 

While working at Franck's, 
Zouari wem seven times to Japan 
for L'Orcal. “That's when the Japa- 
nese discovered me." he said. 
“They like my luxe side. I was lucky 
to know a lot of important women 
who helped me and I knew exactly 
what 1 wanted. I find that hair- 
dressers are not respected nowa- 
days and 1 would like to bring 
glamour back to this business. My 
dream would be to continue ihe 
tradition of Alexandre de Paris." a 
legend in Paris launched by the 
Duchess of Windsor. 
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A Life of Being Arthur 


By Mike Zxverin 

International Herat J Tribune 

F t ARJS — Arthur Garfunkel has 
a theory that people conform to 
the implications of their names. Ar- 
thur helped Mm earn early fame 
and fortune, allowing the subse- 
quent luxury of what he describes 
as “a life of constant philosophiz- 
ing." He is certain bis existence 
would have been quite different 
had he been peter. 

He does not pretend to be PauL 
“I never wrote songs because Paul 
Simon is such a great songwriter," 
be said, without bitterness. It was a 
statement of fact about his oldest 
friend and former partner. "There 
just did not seem to be room for 
me. I didn't want to put in ‘equal 
time' for its own sake. I'm an inter- 
preter of songs, I love to sing pretty 
melodies and I think I do it welL” 
“Arthur" rolls melodiously off 
the tongue: there is something ro- 
mantic about it, implying lonely 
valor "The love of my life died" in 
1979 "while 1 was on location in 
Vienna playing the lead in Nicho- 
las Roeg’s film "Bad Timing.’ 1 be- 
came heart-heavy, reclusive, I 
pulled back. I was no longer in 
touch with what others were do- 
ing.” He look long lonely walks in 
Japan, and through the Delaware 
Water Gap. He spent a summer by 
himself in a house in Dubrovnik 
playing Bach on a harpsichord. He 
began to read the dictionary — 
starting from letter Z because "it 
seemed like less of a commitment.” 
He has since filled six pocket 
notebooks — back-to-front for the 
same reason — with more than 700 
poems. He calls them "bits, in the 
Lenny Bruce sense." It is time to 
explain himself. He feels "stronger 
now. better informed. My fans 
probably think, ‘He's the' silent 
one. He obviously thinks but we 
don't know what be thinks.’ ” 

Still, he wonders if poems, like 
songs, must inevitably lead to busi- 
ness — to promotion campaigns, 
sales scams and reviews. Does he 
want editors as weD as producers 
asking him. “But what’s it about?' 

After their biggest album, 
"Bridge Over Troubled Water." in 
1971. Simon and Garfunkel went 
their own ways but reunited a de- 
cade later to give what Simon de- 
scribed as a "neighborhood con- 
cert” for 500.000 people in Central 
Park. They continue to live on op- 
posite sides of the park. “My rela- 
tionship with Paul* has reached a 
point where there's no need for 
words." he says. “We're like a cou- 
ple that has come through to the 
other side of romantic love into 
something deeper." 

Having arrived in Le Havre on a 
freighter from New York last week. 
Garfunkel was talking in the lobby 
of an anonymous note! in Mont- 
parnasse. He had spent most of the 
day before at the Orsay Museum. 
The next day. hoping to come up 
with some answers along the way. 



Garfunkel: “I love to sing pretty melodies. 7 * 
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he would leave for a two-week mo- 
torcycle ride in the general direc- 
tion of Biarritz. 

He recently completed an album, 
but it has not been rel e ased His 
solo albums have not sold as wefl as 
Simon's, though his name and 
voice recognition both remain high. 
His record company is anxious to 
exploit them. “My contract with 
CBS specifies creative centred. 1 
have the right to determine who’s 
on the album, what the title is and 
what the package wQ2 look like. But 
it turns out not to be that simple. 
They say they can shape the prod- 
uct and never mind creative con- 
trol. Just play balL They want me 
to ait another two songs to try for a 
hit single. I hear a couple of giant 
hit singles already on there. I 
worked hard on this album. I think 
it’s my bent one. I love what 1 do. 1 
invest a lot of energy and thought 
into it- It hurts to have to fit it mto 
some executive's concept and to 
realize that he seems to have the 
ultimate power." 

The former CBS chief Clive Da- 
vis once pressured Simon and Gar- 
funkel to finish an album they were 
working on. “Come across with 
more product,” Davis urged. 

“Just have some patience,” (hey 
replied: “Take the high road, and 
we*Q end up with as artful album 
that everybody win like, and every- 
body wins." The album turned out 
to be the successful “Bookods." 

But it's more complicated now 
(everything seems to be more com- 
plicated now). “The business start- 
ed to go sour just about the 
time I began to sell less. So I realize 
this can sound like sour grapes, but 
the genuine joy, the life force, went 
oat of rack ’n' roll as it turned into 


an accountant-dominated. Wail 
Street-owned business intent bn 
safe quarterly profits above all 
Pan of loving rock ’n' roll is being 
16 and feeling ‘this is my srufF. My 
parents don't get it and they're not 
supposed to get it and if they did 
get it I’d find something rise.’ How 
can any schoolyard hero today in- 
vest anything in rode V roll, know- 
ing its corporate nature?” 

On the other hand (there always 
seems to be another band), his 
friend Jack Nicholson says: 
"Sometimes yon have to bet against 
your own intelligence." May&e he 
should try to be more “cook" a 
word Ik defines as "deganL” He is 
leaning to agreeing to add the two 
songs, though there it a line be will 
not cross and, somewhere in south- 
eastern France, he is trying to fig- 
ure out where to draw it 

Although grateful to the “open- 
ness of the American system which 

allowed a nridcQe-dass kid without 
any inside trade to enrich ray life 
with a God-gven. talent. through 
hard work," he is appalled by how 
his feflow Americana have become 
obsessed whh “exploiting that opc- 
ness only to make millions." 

At the aid of -the Oscar- winning 
film "The Graduate." which fea- 
tured the mask: of Simon and Gar- 
funkel, Dustin Hoffman finally 
gels the girl They sit together on 
the back of a bus going they know 
not where staring wordlessly into 
space. Viewers are supposed to 
wonder. “Now what? What hap- 
pens after a happy ending?” Refer- 
ring to it, Gaxfunkd hesitates and 
then quotes from his friend's hit, 
“Mrs. Robinson:” . . every 
way you look at it you lose.'" 
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mm am omas the roomier, 

MORE COMFOUf WLE BUSINESS CLASS. 


DON'T YOU DESERVE MORE SPACE? 

Of course you do. And that’s just what you 
get in Pan Am s Business Class across the 
Atlantic. We have 6 across seating, not 8 like on 
some other airlines. And our seats are wider, 
giving you more room to spread out and work or 
to stretch out and relax. And knowing that 
Pan Am has one of the best on-time records 
should make you feel very relaxed, indeed. 

ARENT YOU ENTITUD TO A NEW INTERIOR? 

We think so. That's why we’re installing 
brighter lighting, and bigger storage bins for 
more cany -on space. And special decorator 
touches, like handsome new tweed seat cloth. ^ 
make for an altogether better business ^ 

environment. 

AREN'T YOU WORTH EXTRAS 
UKE A PRIVATE TERMINAL? 

Absolutely. Our Private Terminal at Kennedy 
Airport in New York was meant for your exclusive 
use. Securely away from the bustling crowds, 
you'll enjoy the convenience of personalized 


service that sees to your every need. 

AND COME TO THINK OF !Z 
HOWABOUT FREE HEUCOPTER SERVICE? 

When business calls you into New York, our 
helicopter answers with flights from Kennedy 
right, to the heart of midtown Manhattan. All this 
°n PcUi Ani’s Business Class. Service from over 30 
cities in Europe to over 30 cities in the U.S. Plus 
extras that put our Business Class in a class by 
itself. Who deserves it more than you? 

For reservations and information call your 
Travel Agent or Pan Am. 




EXPECT MORE FROM 
PAM EM'S CUPPER CLASS 



Move up to luxury plus in Cairo. 



. Stay at the Ramses Hilron, and let our Premium Plus package 
■ further enhance your enjoymenr of one of Cairo's mow ultra- 
J modem hotels. 

J ust hook more than 18 hours in advance for a stay of three 
- ni S hl<; or more, ask for the Premium Plus programme and we'l! 

~ give you:- 

j * A double roam far the price of a single. 

* A romplimenrary bottle of Scotch in your room. 

* complimentary- American buffet breakfast. 

* 2?% discount on all purchases at the Ramses Hilton Saad of 
Egypt silver gift shop. 

* A traditional silver cartouche, free with each purchase from 
baad of Egypt '. 

And, in addition to all these benefits, you'll enjoy- the 
facilitiesi of one of Cairo's finest hotels; luxurious guest rooms, a 
comprehensive business centre, health club, swimming pooL ' 
superb restaurants, and magnificent views from our bar and 
lounge on the 3<5th floor. 

. R naMy-yur Executive Floors provide a new dimension in 

lh f lr own Concierge, the convenience of an 
exped'ted and separate check-in andNo Stop Check-Out service. 

, mm k OU rf. e ’ wliere >' ou can enjoy complimentarv ; 

! continental breakfast, cocktails and canapes. 
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“Openness” is a word you hear a lot in 
the computer field these days. It shows that 
we’re in a buyer’s market. 

For us at Ericsson, a buyer’s market is 
exactly what we want. It gives us great possi- 
bilities. 

With our “open’’ technology we can 
offer a system that is open to many com- 
puter worlds, to international standards and 
to the future. 

We can help you link together computer 
worlds to build an effective and flexible 
communications system. 

That’s one reason why our new gener- 
ation of terminals are “multi-lingual”. Just 


push a buttom to shift from IBM to DEC to 
Sperry. . . 

If this “openness” is one half of our 
strategy, then simplicity is the other. 

With our new digital exchange you can 
spread access to computer power and infor- 
mation throughout the company in the sim- 
plest and best way: over the telephone wires. 
And you can plug in personal computers, 
word processors and terminals as easily as 
telephones. 

Simplicity and “openness” create new 
possibilities. 

Why don’t we do something about it? 
We have both the technology and the ideas. 



f 1A3 98 Stockholm. Sweden. Telephone: Int- +46-8-793 7000. 

E Movonlnform a :.o,S^ e msAB.5- .... 


ERICSSON 


Ericsson Information Systems 
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Stock Exchange posted a broad loss tor tne sumer rice index for last month would be ; 
second consecutive session Monda> w 8 worrisome. j 

attribuied 10 concern over inflation Brokers also said the market was unsettled by , 
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was described as apparently inadvertent. 

Among actively traded blue-chip stocks. | 
Dow feU 5** 9" points on Friday. Ford Motor dropped 31i to 90^: General Elec- j 
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INTERMATIONAl STOCK HMitm 



Tap New Secondary Market 


By FEBDINANDPHOTZMAN 

“ ■ • International Herald Tribune 

F RANKFURT — When West Germany’s stock ex- 
changes formally banded together nearly a year ago 
jmder the aegis of. the Federation of German Stock 
V . , , Exdianges, many observers questioned whether the 
- eighi bourses could bury their longtime rivalries and act as one. 
; . 1Be creation of an umbrella organization was seen as eririral 
1 Gennan y ,s hopes of competing effectively with 

the worlds other major financier centers: New York, Tokyo and 
London. But heading the federation was viewed as an unenviable, 
. if not daunting ragv- 

That challenge helped lure ROdigervon Rosen, the federation's 
executive vice chairman, away . 

. from a secure job as the bead nv7 s i i 
' of the Bundesbank’s press and W 6 VC had a great 
• information department. Six. jl ^.1 . . * 

months into his new rde, Mr. . “®“ 01 interest from 
yon Rosen is keenly aware of MnnHer comnanips. 

* the immensity of his task as s * uauer con Y ames ’ 

5- the federation's, chief operat- go the potential Is . 

• mg officer. r 

“It’s stQl a challenge to help : there-’ 
make 'Financial Center Ger- • 


. many* more internationally competitive,” he said in a recent 
.. interview. “It will be a challenge for the next decades, there is no 
, doubt about that. 

“We are well aware that internati onal marine have developed' 
; quite sig n ificantly. People still speak mainly of New York, Tokyo 
and London, although Germany’s economy and markets play a 

- very significant role.” 

To help c h a n ge the perception of West Germany as a signifi- 
V cant, but sometimes deliberately provincial, finanriai n p*» 

.. pf the federation’s first moves under Mr. von Rosen was to 
\ a new method of calculating turnover. The new method takes 
' account of both sides of a trade ina^ad of just the sale. 

_ ■ This brought West Germany’s turnover compilation into line 
with procedures used in London, its. mam comp etitor as a 
v European finandal center. The change also eased statistical 
»; comparison for international investors. 

' fit HE Frankfurt and Dusseldorf bourses account for about 

I two-thirds of turnover in West Germany. The Munich, 
JL Bremen, Stuttgart, Berlin, Hamburg and Hannover ex- 
; changes have far fewer listings' and serve mainly as regional 
. trading centers. 

“Using the new calculation method, we had, astonishingly 
; enough, total turnover on the eight exchanges of 650 billion 
■ Deutsche marks (about $365 billion) in the fust four months of 
1987, for stocks and bonds,’* Mr. von Rosen said. 

But compared with other European markets, he said, Germany 
f. has “a certain capital market potentiaL” 

- The federation’s most recent innovation was designed to tap 

- that potential. On May 4, West Germany’s stock exchanges 
opened a new secondary market for stocks and bonds, intended 

1 to encourage more of West Germany’s 2^00 small and medhim- 
'sized companies to .bade their shares publicly. Currently only a 
i small percentage are publidy traded. 

The secondary market is the fourth form of equity trading in 
■" West Germany. Stocks and bonds are traded in official H«aiiny 
*■ bn the bourses, as well as in regulated free trading and unregulat- 
ed free trading. - 

Only 29 stocks are listed on the secondary market and volume 
has been described by traders as “very slow.” 

. While some busmess fRzbhcmions have suggested that West 
Germany’s 'tradition^y tantibtiS corporate leaddrs are reluctant 
;■ to run the risks of public trading, Mr. von Rosen, believes the 
market will find wider acceptance. 

!• “If a company is good, and lw< well- based leadership, then 
tnere is no risk in going public,” he said. 

' The climwift in the last three or four years has been very open 
'• and progressive for corporations to go public, he said. 

“We've had a great deal of interest from smaller companies, so 
See GERMANY, Page 13 
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Maxwell 
Bids for 
Harcourt 

Offers $2 Billion 
For Publisher 


Reuters 

. NEW YORK — Robert Max- 
well, the British publisher, offered 
Monday to acquire Harcourt Brace 
Jovanovich Inc. for about S2 bQ- 
Hon, in a deal that would be the 
largest in a wave of mergers in the 
U A book publishing industry. 

The S44-a- share offer for Har- 
- court, one of the largest indepen- 
dent UJS. publishers, was made 
through Mr. Maxwell's British 
printing & Communications Corp. 

After the announcement, Har- 
court's stock rose 51530 on the 
New York Stock Exchange to dose 
at S46. Other publishing stocks also 
rose sharply. 

[Harcourt vehemently rejected 
the offer. United Press Internation- 
al reported. The company's chair- 
man, William Jovanovich, called 
the bid “preposterous, both as to 
intent and value.” He said that 
British Printing, in 1986, was less 
than 60 percent Harcourt’s size. 

[“I refuse to believe that Mr. 
Maxwell can' be allowed to preride 
over the largest educational pub- 
lisher in the United States,” Mr. 
Jovanovich said. “My parents sent 
me to school to become an Ameri- 
can. That is the trust I have kept in 
40 years erf publishing for Ameri- 
ca's schools.”] 

In a letter to Harcourt, Mr. Max- 
well, publisher of the Daily Mirror, 
said he was prepared to discuss the 
proposal and price terms, but the 
offer was conditional on Har- 
co art’s not issuing any new shares. 

The company, hased In Oriando, 
Florida, is due to seek shareholder 
approval Friday to increase sub- 
stantially the amount of its autho- 
rized common stock, a move that 
would make a takeover much more 
expensive. There are now about 40 
minion shares outstanding. 

Harcourt publishes textbooks, 
scientific books and general books. 
It has diversified into amusement 
parks, television stations and insur- 
ance and last year earned $75 mil- 
lion on sales of S967 milli on 

If successful, the deal would easi- 
ly top Time Inc.’s S520 million ac- 
quisition of Scott Foresman as the 
biggest in the recent wave of book 
publishing takeovers. It would also 
mark another U.S. acquisition by 
an international publishing group. 

In March, Mr. Maxwell’s mqor 
rival, Rupert Murdoch, acquired 
Harper & Row Publishers Inc. for 
about $300 million through his 
News Coip. LttL. beating two rival 
suitors including Harcourt. Last 
September, Bertelsmann AG of 
West Germany agreed to buy the 
publishing operations of Double- 
day ft Co., another premier U.S. 
publisher, for $475 million. 

U.S. book publishers have be- 
come hot properties as investors 
focus on such undervalued assets as 
“backhsts” of old best-seUers. 

In two earlier U.S. acquisitions, 
Mr. Maxwell purchased Provi- 
dence Gravure and Webb Co. of St 
Paul, Minnesota. Both are printers 
of consnmer magazines and com- 
mercial catalogs. 
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Tokyo Stocks Looking Vulnerable 

Trading Is Still 
Hectic, but Signs 
Of Fragility Arise 


By Patrick L Smith 

fniernariorw/ Herald Tntauir 

TOKYO — The blue- coaled 
clerks who pack the trading floor 
at the Tokyo Stock Exchange are 
as active as ever these days, mak- 
ing orders in sign language and 
breaking into applause whenever 
a major stock bounds upward, 
which is often. 

Outwardly, at least there is 
little to suggest that the market’s 
lengthy rally, which began its 
current phase last November, is 
weakening. The Nikkei index of 
225 leading issues reached a re- 
cord high last week and volume 
has also been at peak levels. 

Beneath the frenetic pace of 

trading however, signs of fragil- 
ity are emerging. After a 50 per- 
cent increase in the index over 
the past six months, prices are 
increasingly vulnerable, analysis 
say. to rising interest rates, 
abrupt changes in the yen-dollar 
exchange rate, increased trade 
and political friction or a me- 
dium-term pickup in economic 
activity. 

Powerful brokers and fund 
managers such as the Nomura 
and Yamaichi groups, whose 
strategies can turn the entire 
market around, are bracing for a 
retreat. Short-term speculative 
trades are increasing, even 
among institutions that normally 
hold long-term positions. 

“There’s not much question 
that a fairly dramatic adj ustmen t 
is on the way.” said Johsen Taka- 
hashi. research director at Mitsu- 
bishi Research Institute Inc. “It’s 
looking like a long, hot summer 
in the stock market.” 

There is no consensus as to 
bow severe a downturn would be 
or what combination of events 
would trigger it. Reflecting the 
market's nervousness, however, 
almost all analysts expect further 
price gains to be accompanied by 
increasing volatility. 

Mr. Takahashi predicted that 
the Nikkei average, driven by an 
avalanche of profit-taking. 'will 
drop by more than a third in 
coming months, to about 15.000. 
Less pessimistic analysis say 
prices are likely to fall back 
about 15 percent to 20 percent, 
much as they did in the twe- 
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The trading floor of the Tokyo Stock Exchange. 


-month decline that began last 
September. 

On Monday the Nikkei index 
closed at 24,299.23, down 429.8 
points from last Friday's record 
close of 24,729.03. Volume was 
650 milli on shares, less than half 
the daily average last month. 

Excessive liquidity and a short 
supply of tradable stock have 
forced Tokyo share prices steadi- 
ly upward since early last year. 
On the basis of prospective cor- 
porate earnings per share, stocks 
here are now the world's most 
expensive. 

The average price- to-eamings 
ratio on the Tokyo exchange is 
about 75, compared with roughly 
15 in the major U.S. and Europe- 
an markets. In terms of market 
capitalization. Tokyo surpassed 


New York last month to become 
the world’s largest equity mar- 
ket 

Only foreign investors have 
been unnerved by these unusual- 
ly high prices. With P/E ratios 
running to 200 or more on some 
leading stocks, the steady drain 
of overseas funds from the mar- 
ket. evident for several years, has 
increased markedly in recent 
months. 

Until recently, at least, Japa- 
nese investors shared no such 
concerns. For them, equities 
have emerged as among the only 
attractive investments available 
to them since the Group of Five 
Western finance ministers 
agreed at a meeting in September 

See TOKYO, Page 15 


Goods Sold Illegally to North Korea 


Agence Frantc-Fresse 

TOKYO — The Japanese police 
said Monday that a Japanese com- 
pany had violated a Western em- 
bargo on strategic exports to Com- 
munist nations by selling various 
electronic goods to North Korea. 

pie police said Pak II Ho, a 
resident of Japan who is an ethnic 
Korean and owns Tomei Shqji Co. 
of Osaka, would soon be charged 
along with several colleagues Tor 
violating Japanese laws regulating 
foreign trade. 

The police asserted that the com- 
pany had shipped integrate^ cir- 
cuits. oscilloscopes and other elec- 
tronic goods to North Korea from 
Yokohama between October 1985 
and August 1986. 

The goods are included on the 
list of 172 embargo items selected 


by the Paris-based Coordinating 
Committee for Multilateral Export 
Controls, or COCOM. that groups 
Japan and all nations of the North 
Atlantic Treaty Organization ex- 
cept ^ Iceland. 

On Friday two Japanese compa- 
nies. Toshiba Machine Co- a sub- 
sidiary or Toshiba Corp- the elec- 
tronics and consumer goods 
conglomerate, and C. It oh ft Co- a 
trading company, were ordered by 
the government to suspend exports 
to 14 Communist nations for sell- 
ing machine tools and computer 
technology to the Soviet Union. 

The exports by the two compa- 
nies and a Norwegian firm violated 
COCOM rules and helped the Sovi- 
et Navy build ultra-quiet subma- 
rines. U.S. Defense Department of- 
ficials called the sales a blow to 


U.S. Factory Use 
Slips to 78.9%, 
Lowest Since ’83 


WASHINGTON — U.S. mines, 
factories and utilities operated at 
just 78.9 percent of capacity in 
April, the lowest rale in more titan 
three years, the Federal Reserve 
Board reported Monday. 

The decline, from 79.3 percent in 
March, reflected large production 
cutbacks in automobile factories. 

It was seen as a new sign of 
weaker performance by the U.S. 
economy. 

Hie April figure followed a 0.3 
percentage point drop in March 
and was ihe lowest rate recorded by 
the Federal Reserve since Decem- 
ber 1983. when plants were operat- 
ing at 78.3 percent of capacity. 

The overall April rate was affect- 
ed strongly by the slump in the 
motor vehicle' industry. Though 
rates for the mining and drilling 
sector and for utilities were up 
slightly, auto assembly plants were 
running at only 73.9 percent of ca- 
pacity. down sharply from 81.2 
percent in March. 

Manufacturing industries oper- 
ated at 79.5 percent of capacity in 
April, compared with 80 percent in 
March. 

Capacity at factories producing 
durable goods, those expected to 
last three or more years, fell to 76 
percent from 76.7 percent in 
March. The figure for nondurable 
goods dropped to 84.6 percent 
from 84.9 percent. 


There were declines across a 
wide range of industries, including 
a fall to 69.6 percent of capacity use 
in April for electrical machinery 
producers from 70.1 percent in 
March, and a decline to 88.7 per- 
cent capacity for aerospace compa- 
nies from 89.4 percent in March. 

The operating rate in the mining 
and drilling sector rose 0.3 percent- 
age point to 72.8 percent Utilities 
also advanced, rising 0.2 percent- 
age point to 79.5 percent. 

The factory use data come amid 
mounting concern about the econ- 
omy's performance during the sec- 
ond quarter. A strong 4.3 percent 
rise in gross national product the 
total output of goods and services, 
was reported for the January to 
March period. 

Revised GNP figures for the first 
quarter are scheduled to be pub- 
lished Friday, and some econo- 
mists think they may show an even 
stronger quarterly gain because of 
big inventory buildups. 

But the stocks of unsold goods 
are .-^ring a shadow over second- 
quarter prospects as industry cuts 
back output in order to reduce in- 
ventory. That could hurt employ- 
ment opportunities later. 

While the monthly trade deficit 
improved in March to S13.6 billion 
dollars from $1 5. 1 billion in Febru- 
ary, inflation fears have resurfaced 
and could bring higher interest 
rates. 


Economists See Inflation 
At 4.3%, Faster Growth 


Western anti-submarine capability. 

Regarding Monday's announce- 
ment, the police said that after a 
tipoff last August, customs agents 
searched a Panamanian-registered 
freighter bound for North Korea at 
Yaizu port, 1 10 miles ( 180 kilome- 
ters) southwest of Tokyo. 

They said officers seized several 
hundred Japanese integrated cir- 
cuits without customs clearance, of 
which about a hundred circuits 
were high-grade goods that came 
under COCOM's ban. 

The police said the company also 
shipped several oscilloscopes and 
other radio equipment worth about 
10 million yep ($71,500) to North 
Korea. The company, they said, 
falsely reported to Japanese cus- 
toms that the shipments were low- 
performance radio equip mem. 


United Pres* International 

WASHINGTON — U.S. busi- 
ness economists now predict a 
higher inflation rate for this year 
than they did six months ago but 
still consider a recession unlikely b 
1987, according to survey results 
released Monday. 

The survey of 4.000 economists 
in government and business, car- 
ried out by the National Associa- 
tion of Business Economists, found 
a median forecast of a 4.3 percent 
inflation rate this year. 

The median — the point at 
which half are above and half are 
bdow — was 3.8 percent in a simi- 
lar survey conducted in the last 
three months of 1986. 

But the poll also found greater 
optimism, with the economists e.\- 
pecirng the economy to grow by a 
median 2.9 percent through this 
year, up from 1986’s 2.0 percent. 


Their growoh prediction, if real- 
ized. would make the current ex- 
pansion one of the longest growth 
periods b the United States since 
World War 11. 

One reason for the optimism is 
that 54 percent of the analysts re- 
ported rising demand b the com- 
panies for which they work. 

The economists also said they 
believed the nation's merchandise 
trade deficit would total about 
S155 billion this year, down from 
1986’s record of SI 66 billion. 

Most of those polled supported 
the current policies of the Reagan 
administration and were critical of 
protectionist trade legislation being 
considered m Congress. 

More than three-fifths of the 
economists opposed import quotas 
and across-the-board or selective 
tariffs. 
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Volcker’s Stay at Fed Still in Question 
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By Robert D. Hershey Jr. 

New York Times Service 

WASHINGTON — Whether 
Paul A. Vofcker will be offered re- 
appointment as chairman of the 
Federal Reserve and, if so, whether 
he will accept, remains among the 
major unfathomable questions of 
the Washington political season. 

Ii may be that Mr. Volcker him- 
self has no idea what will happen 
when his term runs out Aug. 6. Bui 
bis unsurpassed reputation as ques- 
tion-dodger and policy obfuscator 
— one of the requirements of the 
Federal Reserve job — is such that 
when a hod of reporters had a rare 
chance recently to question him for 
several minutes on Capitol Hill not 
one bothered even to ask the most 
important question of all. 

In some circles Mr. Volcker is 
considered the most successful cen- 
tral banker b U.S. history because 
of his triumph over two-digit infla- 
tion and his successes in coping 
with the problem of debt among 
underdeveloped nations. But some 
advisers to the Reagan administra- 
tion are fearful of the political im- 
plications if Mr. Volcker sees evi- 
dence of rerived inflation and 
moves toward an even tighter mon- 
ey roK’ly. 

For several months last year it 
was thought that Mr. Volcker had a 

less than even chance to be offered 
reappointment and was seriously 
considering his options. 

But then came the departure of 
the White House chief of staff, 
Donald T. Regan, a longtime nem- 
esis, and then the debt default by 
Brazil and the near-coDapse of the 
dollar m international currency 
markets. It was thought that the 
Reagan administration needed Mr. 
Volcker at the helm, and the odds 
shifted to favor reappointment. 

Howard H. Baker Jr., the new 
chief of staff is offering no dues. “I 
am not about to imply what choice 
the president will make on the ap- 
pointment, nor am I about to imply 


— because I don’t know — what 
Chairman Volcker’s attitude is to- 
ward rcappobtment," Mr. Baker 
told a television interviewer. 

Time is growing a bit short. And 
some people contend that reap- 
pointment, if that is the decision, 
should be announced before the 
economic summit b Venice begins 
June 8 so Mr. Volcker will have a 
strong hand. 

Others say that is not important 
since some beads of state them- 
selves look like l ame ducks and b 
Italy, the host country, parliament 
has been dissolved prior to general 
elections June 14. 

No one wall even say whether the 
White House has given any serious 
thought to the Federal Reserve 
chairmanship. Perhaps it has been 
too preoccupied to do so. But there 
are others who suspect that the 
White House is awaiting some sign 
from Mr. Volcker. a nominal Dem- 
ocrat, that he is sensitive to the 
Republicans’ need for hefty eco- 
nomic growth b advance of the 
1988 elections. 

With the stakes so high, this kb d 
of information vacuum produces 
many rumors. 

One theory is that Mr. Volcker 
has decided not to ran any further 
risk that disagreement with fellow 
Federal Reserve governors over is- 
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sues of bank regulation — he was 
recently on the short end of a 3-2 
vote — will spill over bto the ail- 
important subject of monetary po- 
licy. Governors originally appoint- 
ed by President Ronald Reagan 
already outnumber him 4-t and a 
fifth awaits almost certain confir- 
mation by the Senate. 

While this threat does indeed ex- 
ist, some argue it leads to Lhe oppo- 
site conclusion: a stubborn Mr. 
Volcker seekbg to stay on to op- 
pose a policy he deems inflation- 
ary. 

“He does not run from an en- 
counter or a fight," said Robert J. 
Genetski. a Federal Reserve watch- 
er at the Harris Trust & Savings 
Bank in Chicago. 

If Mr. Volcker takes himself out 
of the running, this banker added, 
it will be because he wants to and 
not because of “things getting 
rough.” 

One of Mr. Volcker’s best 
friends, Professor Robert A Ka- 
vesb of New York University, said 
that he suspects that what will hap- 
pen is “still a matter of chance.” 

In other words, Mr. Kavesh as- 
serted, “if he’s jerked around he'll 
make his own plans. But if the 
president comes to him with a 
strongly felt urging that he stay on. 
my impression is that he would." 
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23 14 

54 975 
7J 

8 

26 11 

1.0 72 
3 

10 1« 
9J 12 

147ellJ 9 
38 16 14 
8 


1X0 43 
IOC 4 7 25 
125 1.7 
1J0 32 23 


78 19 *b SunTrs 

30V 1?V SupVaiu A 2 
44 22V Sup.VM > 23 

17»* 11V Swank 
16 10' • SvmsCp 

84V 51V Syntax 100 
42=, 257* Svnle, wl 
39 IP. Sysco 28 


•03e 3 
JOe IX 2a 
2x8 64 12 
57 

139 43 10 
3.20 JX 15 

XSe 


JO 


10V 4V RBInd 
kSV 40 


J4I 3119 342 9V 9V 9ft— '.* 

" ~ " "' — V 


RJRND 1x0 13 ii 7591 49V 48V 49 
415 120 120 120 


Hi, 

7> 4 

RLC 

.20 

2A 

17 

41 

8ft 

20ft 

13'8 

RLI Cp 

23 

1.7 

a 

32 

I6-* 


1ft 

RPC 




231 

5ft 

39 

21ft 

RTE 

+8 

22 

20 

172 

31ft 




331 

72 

ift 

53*c 

60 

RcisPur 

1+4 

1+ 

15 

I860 

I9'» 


1— V 
i— V 
»— V 
1— V* 
1 +1V 




Company Results 

Revenue ontf profits or losses, tn millions, are in local 
currencies unless otherwise Indicated. 


Australia 


1st Hail 1987 

Prolir, 17X8 

Per Snore — 38.1 


Sri Bain 


assoc. British Foods 


Sweden 

Svenska Cellulosa 


3. 


1987 

1986 

1986 

Revenue 

4X00. 

AUO. 


Profits 




Per Share — 




10 8V TCW n 
nv 37V TDK 
54", 40V TECO 
10V 4V "GIF 
24 20 TWP 

I K 83 ’b “PVV 
52 51 TRWni 

17V 14'.* TWSVC 
"* I vlTocBI 

1S8V 96V TallBrd 1.16 
18 17 Tcllev 37 

30 191- Tdlevot 130 

49 48". Tambd, UO 

75V 27V Tandem 
SSV 30' : Tandy 
307, 15=4 Tndvcli 
!•': 13 TcnSvm 
43V 27V Teklm, 

31 lH Tel cam 
350ft 291 Teidrn 
42 ITy Teirale 
101': S2 ’b T 0 le» 

63V 35V Tempi $ 

50V 36 Term CO 
100 88V Tencpr 

2*V 15V Teravn 
13": 7V Tcsoro 
26V 19 V Tesar ol lie 
4 0 27=* w|7e«aca 7Si 

2S 1 : 12’ * T,ABc ,10i 
38 24 Te,Esl 1.00 

53V 45k. TyETdI 3.94e 7.7 
33V 23'* Te« I no 30b 2.7 47 


IX 40 
19 7 

186 

10 10 
IX 

40 

24 

11 21 


United Staten 


Caesars World 
l»7 

1«7.4 


Fisc. Tear 

1987 

1986 


7.7CS. 

1X4 Cl. 

Pretax flci 

190+ 

141+ 

Oner Share— 

03X3 

ox* - 

BOC Group 


lit Halt 

1987 

1986 

Revcm.? 

1.130 

1.150. 

Pre:e. net — 

119 - 






3rd auar. 

Revenue 

Nei inc. 

Per Share — 
9 Month, 

Revenue 

Net me. 

Per Share 


10.7 

0X3 

1987 

585.0 

383 

1.17 


1984 

1*4.0 

7J 

02S 

1984 

504.7 

16.4 

030 


W nets Include eretstx 

craree ef SfJ tnl'tien. 


Hortnei (Geo. A.) 


Britain / \eih. 


Unilever 

1*1 Quor. 1987 1934 

Prcfe. Nei 349.0 33*0 

Por Share a UJO, 0J476 

Per Share B lO.RS 7 47 

~ Mr i hc'C el L'nr.-- 

exe' dLtZ. •<- steri.no. B • eer 
5 ~are 'etui's a/ tv. .exe- ai l . 

fi'i'Jrri Ac er.-er rcsvfs 
if> sterna?. 


2nd Quar. 

1987 

1986 

Revenue 

556.9 

442.2 

Net inc. 

10.1 

£1 

Per snore 

0+3 

0 2T 

!*t Hall 

1987 

1934 

Revenue 

997+ 

92J0 

Net me. 

14+ 

l-X 

Per shore 

ms 

OT 

K Mart 


Hi Quar. 

1987 

19B4 

Revenue — 

S+J0 

5.180 

Nor me. 

115+ 

91 + 

Per Sha-e 

0+7 

0.47 


2W 102 A. Toviml 2JM 
67V 34V Txlnsiwl 
33V 24V T,Poc .40 
37V 2*V TexUlll 230 
14V 3 T«<n In 

TIT* 50V Textron 130 
35V 25V Teelrni 
77V* 55V r enrol 208 
11 V 6V Tnoch 
28V left ThrmE s 
55'.- 37 ThmBcr 1x8 
22V 'S': Thomln XS 
19V UV Then Mad A0 

24 V 12 Thorlnd 

7V 3 Tldwir 

23'* 21'.* TiHnvn 

13V 3V Tlgerln 
94 46V Time 

47 14 TlmplA 

83'~: 5b TtmeM 

61 39'-: Timken 

10V 6 Tilan 

13’-= Il'-i Than Pi 
29 V» 8 ToaShP _ 

30": ir-: TodShPl .77| 

3 j i*v Toanem A* lx Ji 
32*. 27 TjIEopI 3.72 133 
13’, I’V Trisa cl 3 75 13.* 
3T. 20V TaiEdof 3.47 120 
37V 30V TolEfl of 4X8 14.1 
27". SI'l rt'EdP, ZJa 1! 1 

25 1» ToiEdPl 2X1 IM 

74 16’. TolE adiol.94a 95 

16' : 3 T 0 n9rs 

32'.. la'. Tpnha 
66 33 ': Tdoir: 

38": 35'.: T.aimk 
33V 21 TcraCa 

4' : IV Tosco 

35’: IP* Tosco o' U7 7.4 
4'. 2 wiToxle 

3 *. TV viT.v;op! 

39 V 2aV TavRU % 

74' « lo : Trocar A0 


447 8V 8V SV 

la 42V 42V 4Tk— V 

548 47V 41V 42 — ft 

87 o=b 9ft 9k. + i, 

52 20V 20ft 20ft — V* 

289 MM'. 99ft JCC + V 

1 51' ■ Sift 51'* + ’« 

J 52 12S7 laV 16 16 — V 

6 301 IV Ift 1'*— ft 

J 110 151 149 150ft +lft 

1J 15 114 74V 73V 24ft— V 

JJ 5 26V 24ft 24ft— ft 

32 IT SIS 55V 55 55ft— V 

34 1969 65 43V 44ft —IV 

IX 14 5229 41V 40ft 40V— V 
28 II 14V loV 16V— ft 
12 48 1SV 15ft 151* + V 

1.7 23 1700 35 34ft 35 + ft 

27 2 IV IV— ft 

cJOb 13 IS 241 319 314': 317 —IV 

.48 IX 35 913 39k. 38ft 38ft— ft 

15 B73 77V 7SV 74V- V, 

IX IB 1477 59V 59V 5®V — V 

aX 3242 48 47V 47V— V 

10 507 . 9?k* 92ft 92ft +1V 

2748 25V 24ft 2Sft + ft 

845 10V 10 V 10ft 

9x 20 22V 22V 22ft— V 
1715844 34V 3T* Jdft 
305 15V >5": 15V 

2J 330 594 34=* 35V 34V- V 

1 51': Sift Sift — V 

W TO 29*. 29k.— 


■63 


.72 

104 

740 


1.1 429 13« 180*. in' . 180ft + ft 
1 bl'V 41ft 4l'« * '■ 

33 32ft 32V 37ft ♦ V> 

3411 31k. 31ft 31' :— ft 

299 13’: 13 13 — ft 

835 59V 59ft 59V— 'A 

3 30 30 30 

12 651. 65'. 45'., —IV 
89 7V 7 7V«— V 

341 22 20V 20V— IV 

319 53ft 52V S3ft + V 


UO 


U0 8x - 
X31 '32 


08 J 4 
A'b J P 
100 40 * 

JO 1.7 13 


3+ 

14 


19ft 

19'- 

191-4 

— k 

11 


37 

19'* 

19V; 

19 V- 

— 


15 

155 

19** 

18ft 

19ft 

— = 



305 

6ft 

6'* 

6ft 




283 

72ft 

21 

21 

—19 



949 

12ft 

12ft 

1215 

— 

1.1 


1276 

88ft 

85'- 

STV. 

+2 


19 

76V 

J7ft 

35' 7 

37 

— * 

JJ 







1+ 


589 

63 

59ft 

43 

+3' 



449 


6 

6 



ISV 17': Tromel 1 A0 10.9 
32*> 14V TWA 


U 11V 11V IIV + ft 

74 UV 11 lift— k. 

15 14V 14k. 14V— V 

72 29k. J9V 7”. 

13 23"* 2BV 28V — ft 

75 28 V 28V 28V— V 

26 29ft MV 29 + ft 

7 30'.: 30V 30V — ft 

04 21ft MV IIV— IS 

18 30 19V 20 4- ft 

1 30ft 20ft 20 ft — ft 

918 10ft 9V 10ft — V 
401 17V 16ft 17 — ft 

40 51 50ft 50k. + ft 
1074 26'1 £»kB »ft — V 

112 29V 2° ft 29ft — V 

452 r* 2V 2V 

36 32’. 32 32 —U 

2-4 2V 2'. 2V 

10 1ft 1ft ,1ft , 

til 5440 357. J4-. 33 — k 

20 M 139 19ft 19V 1?V— ft 


■'■'ff up', mcluae loss el 
fJiTCJM Per sr.jre results ca- 
•i/Stcetcr tfr ee-w.t»e greet 
ss».r Her, IV.-. 


19 14 

33’. 31V 
lift a 
le"-: 1 ’’ 


14' 


II 


35 

57' : 48-. 
ISV II V 


TWA Pi 125 12x 
Tronsm 1.76b 53 
Tronlnc IXB 9.7 
TrnCdacl.II 

TrnvCAP _ _ 

T ronuo .T! 6 J 
Trnsco! J ’5 *.l 
TrarrE, 12c UJ 


32 12"* 12k. IIV— 

441 23ft 27V IT 1 *— Vi 

ry> 14k. 16ft 10ft — V 

1439 32V 31V 32 — V 

22 23V M'S 23V 

54 14V 14ft 14ft— ft 

249 14' ■ I3 f » 13V— J* 

654 43V 42V 43 — V 

9 S2V 53 52 — V 

15* 15V ISV 15V 


I Of* 5ft Tronsen 
103ft *7* 

27ft 25 


6iv S2 
33 25V 



R+4 

33 



TrtSP pf 

2+0 

92 


I 

Trovier 

228 

52 

ID 

2003 


4.16 

7+ 


40 

Triain 

U5ei7+ 


360 

TrICn pf 

2+0 

A3 


26 


.12 

+ 

12 


Trlbuns 

+0 

17 

If 

99 AH 

Trlentr 




4 


+0 

IX 

59 

1152 

TrJncv s 

m 

u 

9 

164 

TrifEna 
TrltE pf 

zoo 

7.1 

IS 

968 

8 


3+0 

6+ 

12 


Tulte* 5 

J6 

1.9 

Ii 

740 

TwItiDs 

JO 

A0 


1? 

TvooLb 

AO 

9 

20 

295 

Tyler 




291 



LLSl Futures 

Via The Associated Press 


Season Season 

Hlph Low 


Mar 18 

Open High Low Cl me Chs. 


Season 

High 


Season 

Low 


Open 


man low Clow Ow. 


Season 

HM> 


LOW 


OOM lm 


Grains 


SB^ S7H 57li — ^ I wHEAT(CfiTl 

355 — ^ I 5000 bu minimum- dollars e*r bushel 


PORK BELLIES tCMB) 

40000168.- cenhS aw Ih- „ _ 

7907 SU0 May 71 2B 71 J» 

77 JQ 57X0 Jwl «J0 69^ 

7BXO 5600 Auo 

4050 <1*11 F«b 57X2 S7J0 

59.90 5T5S MOT 57X0 57a 

59x5 51X0 Mav 

57X0 SU0 Aus 

Est. Sales 4.200 P re*. Sale* <x2i 
pSv.D^OPWlnt. MX38 0M2C1 


70.70 

67.95 

63J0 

57X5 

57X5 


71X5 

69.15 

4507 

57X0 

57X5 

50X5 

54.50 


—.17 

+X3 

+A3 

+23 

+X5 


9>J0 

92-22 


84-7 Jn* 

pS^pS op«i u£SSSM*tr%* 

SSSl^SS ZEgB&r*,, 
■ffi3 £8 iS ^ 6S 

87-30 

Est. Solas . 


SJr2* 

83-14 

X? 


Food 


17ft 12ft — '* 


□ 


3X9 

1W, 

3.18 


9A =1 
7.1 13 
. M 


125 35W BV 3Jii- V. 
97 72 23V 


9V 


35ft 18 UCCEL 
27ft 17k. UDCb 220 

31 24 UGI 24M 

13V BV UNCInc 
31V IOV UNUMn JOe 

21ft 1*V UR5 . 

48V 34V USFG 2-48 <LS 23 JI2S 38k. 3T1 UV* — VS 

42 SMi USFG P» 4.10 7X 30 53V 53ft 53ft — V 

44ft 22 USGi 1.12 11 8 1215 34ft 34ft 34V— V 

140 130 U5G pf 1.B0 \A 2 130 130 130 —3 

39V 30ft USLICO SB 4A 8 26 23 22V 22V— V 

38ft 17V USPCI9 45 90 36k. 35 34V .Ik 

29V 16 US1 S 1X0 4.9 13 1241 34V 23ft 24ft 

33V 14ft USX 120 3J 1 7225 32ft 31ft 33 


223V 
123V 
223 

147ft 

124 153 

115 2X4VS 

Eat. 5* hr. 


May 101 

JU> 194 
Sep 192 
Dec 3X4 
Mar 3.10 
May 101 
Preu. Sale*. 


101 

196 

177 

3X7 

3X4 

3X1 


2.W 3.98 —07 

2X4 187ft —,13ft 

U7 190V — .13 

2.95ft 194k. —,12ft 
19SVS 198 —27ft 

290 190 —,15ft 


Prew.DovOocn Ini. 3 5X6 4 off 19 


IS 

20 .7 15 

4.16e 10 20 
7.17a 13 19 
1X4 17 20 
IX U 4 
17 

1X2 82 8 
ISO ?2 
4X0 9J 


STV 23V USX pf 3.98fl SA 
29V: 22ft USX Pf 2X5 BT 
104 UV USXPI 10.75 10.7 
2ft V USXwt 
34k. 13ft Ullmta 
32V 22V UnlFml 
193ft 95 unllvr 
303 167ft UnINV 

72V 43V UComP 
32ft 20 UCorb 
I2U 8 UnlanC 
31V 22V UnElec 

41 34 unEIPl 

55 *1V UnEipl — _ 

82V* 64 UnEipl 4X0 9X 
99 Blft UEIPfL 8X0 9x 
29ft 27V UnEIPf 198 105 
24ft 22 UnEipl 113 9.7 
•Sft 77 UnEipl 7X4 9 A 
94 75V UEIBIH 8X0 9J 

21 13 UnEm lJie 72 2S 

BOft 50V UnPoc 100 14 
143 112V UnPcpr 7X5 

125 57ft Unisys 17* 

72V dta Unlsv pf 3.75 
3V 1 Unit 
22V 15ft UAMn .14 
50 7i UnQrrtd JO 
33 Uft UCbJTV .06 
34V 24V Ulllum 132 
25ft 19ft Ulllupr 2X0 
17 15 Ullkjpl 

20ft 12V Unlllnd 
49V 32k* Uni Ural 
32ft 22V U.'erBk 
19%. 03* UIdJUM 

2ft IV UPkAMi 
IV 4k UPrk ri 
51V 30ft UsolrG 
8V 4ft USHom 
53 37V uSLaas 

28V 19ft USStwe 

42 47 USWest 3X8 
10V 7ft UnSICk 


9 799 22V 22ft 22ft— ft ! CORN (CBT) 

_ V 154 17ft loV 16V— V sxoo bu minimum- dal tar* per btanel 

c •» — - -j. “V— . |u, t sjis U5V: 1X9 'm UOk. — C7ki 

iS 1J4 JUl IX9ft 1.91 USk. 1X5V —.10 

185ft 1J7V S» lXWi 1.»3V U95i. IX«. —.10 

112 iSv Dec: 197ft 100ft 1.97ft lX7ft —.10 

lli lx? M?r 2X3V J06ft 2X33- -.10 

121 1-7, MOV 10* 2X9 2X6 

2X2 1.51 ft JUl r 2X7 110 

E*». SaJes Prev. Soles, 28^1 

Prev. Dav Open lnt-131X58 off 1X4. 


107 


COFFEE C(NYCSCE> 

SSI iMS M =!2 

Sea 12450 126.90 123XS 121.18 —1X9 

Dec 127X0 T27JS 124J0 «4JO —1.13 

Mar 128X0 »2BJ0 13JS TK-94 — 

MOV 129X5 1 1975 11950 125X0 — 1J1 


10040 

10300 

10400 

1D8A0 

MOJO 

I73IM 

116X0 


Jill 
Sea 

prev. Solas 4X73 


| - V I 

3ft — V ! 


34 47ft 44ft 47ft V ft 

1001 27ft 27ft 27V 

33 100ft 99ft IQQft — '•* 

289 2 1ft 

144 22ft 21ft 
S' 23ft av ... 

12 209 205ft 205ft +121= 
SJ5 3181* 314V 317 4-1 7ft I 

720 41ft 60ft 40V— V j 
4050 29V 3k* 29 — V 

37 Fa 8V 8=4 

1553 2* 23V I3ft — k* i 

100: 38ft 38ft aft * ft ! 
14Cz 41 41 41 — V 


SOYBEANS (CBT) 

5X00 Du minimum- dollorspw &u*nel 
SJ4 4X8ft MOV 5J2 SJ2 


5.92ft 

5.97 

a. do 

4.12 

418 

6X8 


4.77 

4_7 SV 

4JAft 


4JA .= 

4X4 

4X4 4X4 

6X3 A88ft 

E if. Soles 


Jul 5J3 5^ 

Auo 5-63 5XD 

Sap 5J8V SX1 

NOV 5A» SJ0 

Jan S-ffl SJ4 

Mar 5.98 


Mar i 97 6J02 

jui sx9 ora 
Prev. Sales 44X39 


SA0 542ft — JJOk. 

5J1 SJ1 —JO 

1543- 534k. —JO 

5.58V SJ8V —JO 

SA7 £39 -JO 

SJB'b SJBft —JO 

5.99'.= 5X8 SX8 


S.9P8 SL9S*.* 
5.96 5-94 


—JO 


Aftfrr* ai Ary, a&. a -., i EST.SOWS - - - r - -- -s* 

10te Eft Sft O'- ft Prev. Day Ooenlnl. 98J09 up 776 
14 Sft 28 Vb 38V 


S =8 


1.90 12X 
J4b 4X 
X 


.12 


7 23ft 22 
101 79 79 

SOI a 87 S3 
112 21 7GH ZB*— ft 
3010 74V 75V 74V — ft 
164 154 153U 153V — V 

14479 2854 llSV 112V 114ft —1ft 
53 18S 48V 67ft 68V — V 

234 3ft 3 Jv* — ft 
S 28 22 1 7V 17ft 17ft— V 

I J 11 9 37V 37ft 37ft — V 

J 105 1441 28V a 3ft— V 

8J 5 274 27ft 24 »ft + ft 

" b— ft 
— V 


4X 


9J 



At 


B64, B, 

iv 

10ft 10V — 't 


710: 23 22ft 
13 16 15V 

119 16ft 14 
S 32ft 32V 

A U 11 195 20ft 28V 

2)9 10 V id:* 

412 IV 1ft 

3342 ft V 

J 11 4254 44 41V 41V— 2': 

1245 SV SV 5ft -*■ ft 

1.7 12 122 51ft 50ft 91 — V 

IX 44 1145 UV UV 26V— V 

4X 10 3087 49 "— — 

13 5 »V 

lift 8ft USICkpf 1J0 12X S 10ft 

54V 39ft UnTech 1J0 3XS14 3294* 44V 4Sft 4*v + ft 

JI V 2S Uni Tel 1.92 4.9 19 812 3>, 27ft I7V— ft 

24V 17ft UWR .97e 42 17 

22ft 10ft Unllrde 20 \A 

lift 9ft unlvar xo 1.1 

30ft 20V UnwFdS JO M 1J 

11V 10 UnvHRn J3e 14 
33V 26 UnLcol 1.14 IX 10 

22V 13V UMtChn ID 

43ft 15V Unocal 1X0 2A 77 2125 39ft 33 39 +lft 

50 27ft Ubtanns 3 BS42 43V 41V 43V 4- V 

49': 15V USLIFE MO U 8 1234 34ft 35 35V— ft 

12V 10ft u*ltaF 1X8 10-5 44*1DV 10ft lCft— V 

37ft 23Va VIoPL 2J2 9.9 17 4158 23'= BV 23V— ft 

27ft 72ft UIPL Pi 1X4 7J 2006 1 7ft 7T.% Zni 

34ft 29V UllliCO 1 J2b 4.9 n 117 31V 30ft 31 — ft 

27 25 UlliCo pi 144 9 X 5 25 ft 25ft 25ft * ft 

29V 26V UtllCoprUI 9J 5 23 78 28 


SOYBEAN MEAL (CBT) 

'^^'SST'SSy 168X0 170X0 144X0 165X0 -10-70 
ma Jul 1AB.00 li»J» MM 1*U0 —11X00 

Aua 16B-D0 170.00 16&2S \663Q — 10JXK 

s£ ltuo laxo 148X0 168X0 -10X0 

Oct 174 00 174X0 169X0 149X0 — 10X0 

nS- I7J00 174X0 172X0 172X0 -10X0 

174X0 175X0 inxo 173X0 -10X0 

Lvw ISO 00 180X0 178X0 178X0 — 1DX0 

1MX0 lmxo 178X0 178X0 -10X0 

jjT l»X0 180X0 173J0 178J0 -10X0 

Preu 5a(e* 22A19 


244X5 
25SX0 

178X0 
150X0 
115XO 
130X0 

F.l Vt IM __ 

Prev. Dor Open In,. 22.438 of*S*7 
SUGARWORLD 11 INYCSCB1 
112X00 lbs.- cent* per lb. 

9.92 4.17 Jul 7a 7J2 

8X0 4X4 S*P 7«0 7« 

9X0 4X1 Cct 740 7X2 

L30 7.11 Jan 

8.9S 7X4 Mar 7.g 7.V 

8X4 7A5 May 7.98 7X8 

tM 7S2 Jul 8X2 322 

BAS 8X0 Oct BJ9 8J9 

EU. Sales 17X29 Prev Sale* 17X11 
Prev. Day Open ini. 500876 u»IJ79 
COCOA (NYCSCE) 

10 metric tans- Sper tor. 

2290 1853 Jul 

2310 1882 See 

1320 1914 DOC 

2I1B 1957 Mar 

7124 2000 MOV 

2140 2075 Jul 

seo 

EiLSoles 5.718 Prev. Seles 5-712 
Prev. Dav Caen Int. 25X3 5 oft SIS 
ORANGE JUICE (NYCS) 

15X00 lb*, cents ocr lb. 


oiw <wi»* 11037 
Prev^DOV Open Int- 17X10 un392 
EURODOLLARS fIMM> 
si raintan-aaet iooikx 
94.15 88X4 Jw» JJAj 

«U) 89 29 Sea 9U7 

9138 90.11 Dec 

9U7 90.94 MOT 9131 

9X61 91.« Jl" 5* 

tax* 9097 Sat: JMJ 

I'Ll 


92J9 

91X8 

71X7 

91.11 

90*4 

6040 


•5-18 86-14 

tat IM 

im oa 


9141 9249 

91X9 91X4 
9IJ9 91.** 
9 i,ib eu* 
71X1 4U8 

90*5 90J3 

*070 enje 

90S* 90 ta 


12403 

T2L5D 


K87 

2013 


2940 

2089 

2112 


7X2 

7X5 

736 

7a 

7.98 

8.12 

BJZ 


1*75 

7005 

2D3B 

2075 

2107 


7X3 

7J8 

737 

7J8 

7X1 

7.98 

M2 

834 


+1X0 

.75 


—.18 

—.76 

—.IS 


17780 
17BJ0 
1IU0 
1-52JO 
155 JO 
.97X0 
158X0 
188X0 
178X0 
Est.Soles 


134.10 

133X0 

131JD 

132X0 

132J0 

135X0 

155X0 

I55J0 


1978 

2008 

2042 

2073 

3099 

3122 

2147 


, isuoo «bM ■ Mev 125J5 

1 137.40 B4J5 Jui 130.10 I30J0 1 19 JO 139a 

■ 135X0 117 OC Sep 127X0 127X5 126X0 124J5 

1 135J0 108X0 Kw 12580 126X0 125X0 I25J0 

I 135.90 1ISXC Jon UfOO 125.75 IHX5 T2SJ5 

• 135X0 II 1X0 Mar 125.90 12590 125J5 ISAS 

Sea 12SJS 

i E si. Sale* &CO Prcy.&jles 1,177 


T^S 

—.10 

+X5 

—20 

+J5 

+45 

+.«5 

+AS 


Prev. Dav Ooen (m. A234 oHt75 


136 24ft 23 23 —IV 

89 14V 14ft 14V + ft I 
25 18ft It 18 — * 

99 23V 23V 23V— ft l 


101 

123 


Prev. Dav Open Ini. 44.907 up 1X79 

SOYBEAN OIL (CBT) 

*0X00 lbs- dollars per 100 Ibi 

20.90 1*40 May 1440 16.70 14J2 

18X0 14 J5 Jul 14.90 I7-70 {4^4 

78AO MAS Aua '<1? 

18X5 14J8 Sep 17X5 J7A7 16J5 

1845 1*82 Oct 17 JO 17J8 I.X5 

18.75 1SJ2 Dec 1 7 JO 792 17JS 

16-85 15J7 Jan 17J0 IBXS 17a 

19X0 16X5 Mar 18.15 IAS 17X5 

19X0 1815 Mav 1BJS 18J5 1AI5 

19 40 IE 19 Jul 1A6J 18-40 1A1S 

Est. Sales Prev. Sales 14X49 

Prev. Dav Open Int. 85.993 OH MBS 


Metals 


16X5 —.99 

ItAi —IM 
14+5 —.96 

16X7 —.98 

17J5 -.95 

17J5 —.98 

17a —.92 

17X5 -1X0 
18.15 —.95 

1A15 — U0 


I COPPER CCOMEX) 
2SX0C lbs.- cens Perth. 


1 70.10 

58+3 

May 

49.45 

49+5 

46+0 

66+5 

-US 

67X0 

67X0 

Jun 




45.95 

—2+0 

09.95 

S922 

Jul 

68+0 

48+5 

64JO 

65+5 

—2+5 

• 7Z3S 


Sep 

67+0 

47+5 

63+0 

46+5 

—2+0 

69+C 

40X5 

Dec 

£7 JO 

67 JD 

4*20 

6*70 

-Z45 

70X0 


JOT 

67X0 



4*80 

—230 

68+a 

4072 

rear 

67+0 

64+0 

64.95 

—250 

67XC 

60.90 

Mav 

68+5 

6135 

65+0 

4US 

—2+0 



Jul 

68+5 

61+5 

41+0 

65+5 

-2+0 

66X0 

44+5 

Sep 




6SJ5 

—2+0 

64X0 

6*J0 

Dec 




44+0 

—2+0 

67 JO 

46J3 

Jon 




66+5 

-2+0 

66+0 

46+5 

Alar 




4675 

—150 

. Esr. Sales 

17XCC Prev. Sates 9+80 





*zxi 90+8 

Est. Salat Prev. 5ata»iaU5f 

Prav. Day CUwb IntSAW 
■UROFCAM CURRENCY (lMMl 
IKMOuMtl 
1I7JB ltuo Jvo 

117.15 11701 _SaP 

Est.Solei Prev Salat . 

Prev. Day Open litt- 7 ial 

BRITISN POUND (ISAM) 
sear pound- Xagtafeauntiionwn 
liln UBSI Jun 1*830 1488 14280 14800 

uSlO 7J420 S«P 1479S I JAM IMS MM 

1X7*9 1X675 Dec lATK 1JRS 1J7JS I.M 

14830 1JCB Mar M77a 14779 UtOD M7B 

Etr-Safat* 3X39 Prev. Sale, 10X41 
Prev. Da* Open bit. AIK op 2S5 
CANADIAN DOUfttR UMMl 
Soar ary. ipgMMuabtUHl 
-7481 A/**S Jan JeS2 2*0 74S3 .7443 

MU 4953 Sep J*32 .7452 .7430 .7481 

J447 4M0 OK J4II .KM J47I J4B 

X455 JB57 Mar J4I0 X429 J4» .7*00 

.7*40 732S Jan J384 

Est. Sales LS17 prev. Softs 1X87 
Prev. Day a»en ML jus) ad 254 
FRENCH FRANC Cl MM> 
secrtraac-1 na tal a nu a mft jBOO Ol 
.1*880 .14060 JWD JU0S .1*8*0 .14785 .147*0 

.14485 .16300 Dec .14638 

EtLSaia* Prav.Sdtat 08 

Prev. Dav Oe6n tax. *1* uatO 
GERMAN MMX IIMMl 
S ear mar*- 1 total eooait 904081 
J462 4850 Jua -56*7 J658 J4H J633 

J7« A343 Sep J7T0 J706 J£T7 J487 

J7B4 JBT7 Dec SKS J761 J739 J744 

5*22 szta Mar Jtu xra JUS jtvb 
E tL Sofas 14J0V Prav.Sgtat ELUB 
Prev. Dav Open Utt. 5MH Up 1434 
JAPANESE YEHIUBM) 

XQ4^* ffl Jw 4mnig JQ7188 407148 007151 
X0Z3S7 X04U0 SOP 007234 MT * * JCT 2 J07224 
X8743B 20*233 Dac JU73U M732A 887 291X073 CO 

027 rw 00*450 84or 407400X0740X070 4)0730 
007530 otana Jun ^ 4W473 

Est-sotas 15-485 MtaMetlUf) 

Prev. Omr Oaen int. 4440* off 575 

swus FRANC (MUM) 

Saar franc- 1 natet amis 80X001 
4953 JUS Juft 4*87 

X009 JM Sap XM8 

JXS 5770 Dec .7001 

JOPO 4670 Mar TOO __ 

EU. Soles 150* Prev. Sofa* 3Z*n 
Prev. Dev Doan ltd. 3 4 .1 2 2 US-07 


+36" 

*2* 

+38 


*19 

+17 

*77 


— 01 
+2* 
—XI 
— JD 
—JO 
—03 
—07 
—03 


+15 

+» 

+25 

+25 


+7 

+3 


-25 

-24 

—22 

—20 


— U 
—31 
—27 
—19 
—II 


+192 

+065 

+850 

-29 

+953 

+906 

+*!■ 

—30 

J02S 

+972 

MB6 

—24 

2045 

JUS 

J046 

—19 


Livestock 


10 VB* *k« — *6 I 

31V 31ft 31ft — ft I CATTLE (CM El 
15V ISV l$v— ft : 40X00 lbs.- eenr* per lb. 


Prev. Dav Open tnt. 79.929 uo9$5 
ALUMINUM (COMEX) 

40X00 lbs.’ certs oer lb. 


Industrials 


72X0 


4949 


71X0 71X0 71XD 


70+5 

54+5 

Jun 

67+5 

67+0 

66X5 

6*45 

SCS 

Aua 

62+0 

62+5 

61+0 

6125 

53+0 

Od 

61+5 

61 JS 

61+0 

43X5 

54+0 

Dec 

62+7 

62X0 

62+0 

6175 

5510 

FeO 

6235 

62X0 

41+0 

65.00 

57.70 

Aor 

63+0 

6195 

63+0 

65X0 

6120 

Jun 

15 fit) 

43X0 

63+0 

Est. Sales 

23J*i Prev. Sales 20.926 



46X5 

6U3 

6147 

4272 

62.75 

4195 

63X0 


+J7 

+J5 

*jS 2 

+j 65 

+.75 

+J0 


7220 

57X0 

44+0 

59.70 


sexo 

5B50 

5*+0 

59.70 


4U5 

44X5 

44X0 


71X0 

47X0 

44X0 


1 


Prev. Dav Open lnl101X9S uoSSl 
FEEDER CATTLE (CME) 


.72 20 17 964 


41V 249 , VFCp 
» 2ft Valhi 
13', 6ft Valera 
277* 18ft Valor at X44 129 
23ft 20ft VdING n 
J 1 Valevln 44 

37 7TS VonDm 1.15 35 1] 

4 1ft Varca 

12ft 7ft Varca pl 

J*ft 72 V Vorlon 26 X 

3ft IV vorlfv 

17V 12 Varo A0 23 43 

22ft 12 Veeco 40 20224 

idft 5V vendo 
15ft lift ves»5e 1X0O »+ 
12V 4'= Veslm 

S3ft 25 ft Vtacm s JS J 
44ft 53 VoEPPf 5X0 8.1 

101ft B3ft VoEP of 7.72 8.9 

100 9} VaEP af 8X0 9.1 

107V: 100ft VaEI Pl 8+0 BJ 

10 1 ft M 1 - VaE Pf J 7.73 BX 

97ft 79 VaEPpI 7X0 8+ 

99ft Blft VaEPpI 7+5 U 

27 17 vishav U5t 6.4 16 

31*+ 17 VhitaCn 12 

99ft 67ft varnod II 

144 101 VulcM 3*0 25 16 


34ft 

35ft- 

'* 

4J.000 lt».- cenft per lb. 

*9+5 

69X0 

69+5 

69X7 

++2 

Bft 



7017 

sa+s 



61+5 

67+0 

68+5 

•*■1X3 

lift 

lift — 

ft 

49+0 

58.10 

Sep 

67+5 

67X0 

6710 

67J0 

4-1X0 


24ft 





47.10 

47X5 

47 10 

67J3 

+33 

21ft 




59 45 

Nov 

67X5 

68+3 

67+0 


4-RO 

1ft 




6125 


47.70 

-*s* 

47X5 


4X0 

29 ft 

TV* — 


69+S 

64+0 

Mar 

67 JO 

68.10 

67 JD 

41+0 

+20 

3ft 

3ft •+■ 




Aor 

*8+3 

Ul u 

61+0 



lift 

lift 


Eit Sales 

IX* 1 

Prev. Sales IJS7 





IV 
29-, 

3"e 
ir« 

33ft 32ft 3Ta — ft 
2ft 7ft Ift + ’J. 


Prev. Day Open Ini. 16J95 uB6 


381 
397 
33 
82 
121 
13 
1514 
5 

1752 

11099 . 

-2 IT.* 2 ii'* * £ I HOGS (CME) 

13 Bft B + 8U— v 

21 1 7'.= 12ft I2"s 
131 5ft )i 5".; — .1 
7<>0* 53ft 53‘>, S3 b — ft 
210s 4T-: 62 43 —1ft 

83TO: S4'9 B6 B4ft— ft 
1 65 94 94 —5 

100:103 '-b 102ft IWLi + 2'+ 

30560: 88 87 BB — 1 

Si mTI 1 !, I Es« Sam S+S3 Prev. 5a I c* 7.107 
’3500: BS_. K : i + ft | p rctf . Day Ooen int. ^.132 off 701 

127 29 - 2~= 27V— V 
ID 93', 93ft 93ft + ft 
17 139 138 138 —I 


•vev 
Jun 
Jul 
S«p 
D ec 
Jen 
Mar 
May 
Jul 
Sea 
Dec 
Jai 
Mar 

Est. Sales 40 Prev. Sales 30 
Prev. Dew Ooen Int. off 27 

SILVER (COMEX) 

5X00 1 ray a: .- awn per troy 


6450 

4450 


54.75 

39X0 

jun 

55.42 

55X5 

3*75 

55+2 

— +3 

5117 

di M 

Jul 

51.97 

52X7 

31+0 

fig 

—.13 

49.75 

41X0 

Auo 

4SJ5 

*115 

47X5 

—.17 

-5.70 

37 JS 

Oct 

4135 

43X7 

43X7 

g?7 

— X2 

45.75 

3U» 

Dec 

4170 

4120 

4280 

— X3 

*3X0 

37+5 

Feb 

42+0 

42.40 

42X7 

4215 

-.15 

40 JO 

35.90 

Apr 

*0X0 

40+0 

39J0 

39.97 

—43 

42+0 

37+0 

Jun 

41.90 

41.90 

41.90 

41.90 


<z+o 

39X0 

Jul 




41+5 



V77J 

5213 

MOV 

9410 

•520 

05*4 

636.0 

Jun 

943X 

946X 

9*9+ 

045 

Jul 

950.0 

•619 

99?+ 

S 320 

Sep 

962X 

7T3B 

1X1*8 

5*3+ 

Dec 

982X 

9900 

94SX 

sax 


9903 

9903 

1033.1 

C \*Q 

Mar 

IDTO0 

1010-0 

1341+ 

5670 

Met 

1010X 

1030X 

1052X 

5813 

Jul 

1C21X 

1077X 

104*7 

SB8X 


1029X 

10290 

1C823 

6C6+ 

Dec 

1D68X 

10610 

1388.9 

71 IX 

Jcr. 

TJSOLX 

rasLX 

mix 

4SSJ 

Me r 

:073.D 

1073X 


90IX 

9110 

«n a 

«1 OX 
93011 
9920 
9«0X 


7000 —1X0 
42.75 —2X0 
*450 —250 
US —1.70 
45.10 — 1X0 
45.10 —1X0 
4110 — 1XD 
45.10 —1X0 
4510 —1XO 
4510 —1X0 
6510 — 1JD 
4513 —1X9 
4510 —1X0 


54+ — 34+ 
•07X — 37X 
9110 — 37X 
92*5 -23X 
9*40 — J2X 
9S1X -21X 
9414 -20J 
»77X —195 
991 X — 19X 


LUMBER (CME) 

730X0000.11 -Spar tXOOb&ft. 

ITOJO 15510 Jul HUB 1t4X« 10050 181.™ —1+0 

044)0 1S+3B Sap 77*40 174+0 r72W 17X80 -XM 

175X0 TS4J0 NOV 148.98 1*9+0 147.W UJ+0 —1* 

172X0 15693 Jon 16750 148+0 144X8 146.90 -1X8 

US DO HUB MOT U7XB U7XO 74500 UUi —1.70 

ExL Sales PrevSaies 1+84 

Prev. Dav Odos Int SMS aH20 


COTTON 2 IKY CO 
sOXCalbv- cants per n. 


71 JS 

■030 

JM 

n+o 

70JS 

69 JD 

4987 


3130 

Ocr 

4M90 

70.10 

69.15 

69X5 

7&4ft 

3*40 

Dec 

69+0 

HJJ 

61X5 

49X7 


4T53 

Mar 

70+0 

7DM 

69+0 

IM 




70X0 

7100 

70X5 

70.90 

33J0 

JM 

71X0 

TUB 

77X0 

70*0 

6180 

6150 

Oct 




67X0 

EM. Safe* 

um Prav.SctK 5J36 




-.97 
— J8 
-1 1) 
—1X1 
— .98 
+20 


Prev. Oav Opart tat: 252*3 off 347 
HEATING OtLCNYMO 


W 


40 II lift 12 + '■ 

" 1376 44 "b 44': 45ft— 1’. 
9 7<a «■•: «ft 9's + ft 

IP 29'- 39 39 ' b 

155 :6ft 27i.- ft 

I® I3K 19 • 19': 19ft — V 

S5 12 41B Z3 : 23 a 23" »- ’. 
0+ 10 \K- ICsftira-. 10S'. - 7, 
173 35ft 3S 35'.— 

24 16 14 3ft lift 23ft 

SX 10 4039 26 25ft 26 — 

36 : 15" J Uft 14ft- ': 

111 I9fr Mft 23'- 23ft- ft 

2* 55 217 32ft 51 ft 32 —1 

3A 14 r* 53": 54ft + 

IX 19 2623 167 I6l':le7 +2 

13 r t zu 24V 24ft 2*ft- 
72 ZS 49 . 48ft 48ft- ft 

2.7 r 414 22ft 72 22ft + ft 

471 8ft Bft + 'e 

51 20 19V !0V— ft 

^45 74V 74 7lft + ft 

ID: 97 'b 97’ i 97’, 

i:n 12'* 12 ii — V- 

3SS 51ft SO SO — I’* 
3o IBft 18ft 13ft— ft 
9 53" - 33 33 - ft 

*43 31 29T, 30 _ ?• 

46 Tift II 11 — ft 

33 3V IV 3V 

121 13 12ft 13 
2236 S0"e 49 S0ft_ ft 
S81 43 42ft 42"« + ft 
49 29"e 29V 29V _ ft 
IM: 17V 12ft 12V— ft 
16 9 8"* Bft 

ir 54ft 5® 56ft— ft 

1133* 85 82 82ft— 2W 

56 10 9ft »V 

817 54ft Sift 53V— V 
S3 14": Mft 14’ - 
772 4'* 4 4 

123 lift 20", 21ft 
201 34ft 34 34ft— ft 

56 10ft 10 V 10V — ft 
194 0 8 V 8ft — ft 

38 T Mft 13 Uo— Ift 

52 19S, 19ft 191, — Vi 
1442 44ft 42V 4«V + ft 

I 132ft 132’ -132ft— V 
348 57ft 56 54 —1ft 

4501 8ft 7ft 8 — ft 

201 10 9V 10 + ft 

23 72 BW 23ft UV 23 — ft 

1.4 25 1242 X !9ft 29V 

+ 26 5137 45ft 45'* 45ft + ft 

31 7 13ft 13ft 13ft— ft 

13 136 lift II lift— ft 

17 22 1491 75V 73ft 74 —2 

1 37 37 r 

X 24 784 34ft 33ft 34 + ft 


46 36ft WICOR 160 73 13 

9 4ft WMS 

59 48 vVaDR pt 4X0 85 

38 Mft wacttal +0 3X 29 

Bft 4 Walnoc 10e 1.7 

40ft 39'. WaiMrt X4 
39": 29V watam 54 
SO', 37 WalCS v .60 
62ft 39ft wall Jm 1+0 
102 44 WaMJpf 1.60 

33ft UVWmCs .40 
46 46ft WmC Pf 3.42 
79ft 52ft Warru-L UO 
30ft 24V wastvGs I JO 
35ft 23". WshNol 1X8 
31ft 24'* WshWI 2.48 
40"* 20ft wastes J6 
42** 30 watfcjn AO 
4V 111 WeanU 
27 ft 18 WebbD X0 

9ft ft viWMlc 
28ft 20'.: WelnoR 1+0 
45V 33'. WelsMk +4 
58ft 43*: WellsF s 154 
52 44 WelFpf 3X0e 6X 

X IB'- welFM ZOO 10+ 


107 

36ft 

35ft 

ISft— 1'- 

130 

5ft 

5ft 

Sft- 

«fc 53 

51 

S3 

3« 

18ft 

■.Bft 

18ft + 

Ml 


S'l 

r s 

4878 

55"» 

S*'- 

55ft + "a 

*78 

14’- 

I5ft 

3T*- ft 

799 

4J4. 

47ft 

43 - ft 

1933 

49ft 

47 

47=e — 1 ft 

1 

79 

79 

79 —3 

SS87 

I3'i 

27ft 

Mft - ft 

473 

5*', 

57ft 

58 - ft 



U 22 
1+ t7 
3X 10 
2X 

1 + 3 
4J 

17 la 3418 67V 44'- • 47V +1ft 
7.1 10 47 25ft 25 2S'i + ft 
45 8 161 24V 24'* 2*ft — ft 
9+6S* WKU24V! 25"i 
.9 21 8073 Mft 37 38V + 

IX 17 300 34 33ft 33ft 


PHILADELPHIA EXCHANGE 

Option A Strike 

Unaerlylna Price Calls— Last 

Jun Jul Sea Jon Jul Sep 
50X90 Australian Po B on 69 e» * par anil. 
ADallr 44 r , r 

7116 48 r r r 

7114 70 r r 1*5 

7116 71 U4 r r 0 

087 r 


Mas 13 


1.1 10 1325 
1 9* 

6X 21 113 

U 19 *1 

XI 8 7*5* 
13 
725 


72.14 

71 

0X0 

12+00 Brlttm Pound i-cent. 

BPound 

155 

13+0 

1*8.14 

160 

8+0 

168.U 

I6TC 

r 

16814 

165 

r 

14814 

167ft 

195 

168.14 

170 

0.90 

168.14 

172ft 

r 


190 


51 49V 50ft— ft 
48ft 48ft +8’.*— ft | 

... _ 19 18V 18’. * ft 

17ft 9 Wendvs X4 2A 3470 9ft 9ft 9ft— ft 

41ft 24ft Wei I Co X U II 2? 39 V 39ft 39V + ft 

58ft 48ft WPenP pttJO 8.1 100Z 55V 55V 55"- + ft 

49': 45V WstPtP 2X0O 3J 15 182 67ft 64 647* + ft I 


2V 2V JV 

II* 17ft 17V— ** | 

Si; ! ,44 - 14 ‘IJft r 1X0 r 

" is," 3? ’JI 504100 Canadian Doltorxetrts per uni,. 


540 

r 

X15 


CDollr 

7*58 

7*58 

74J8 

74Jg 

74J8 


72 

73 

74 
74V: 

73 

75ft 


QOS 

r 

0J0 

o+a 

us 


0X4 


0+2 

023 


0J9 

0X4 


UO 


0.90 


0.12 

0X4 


1XS 


520 


0+8 


EF Salas 3J8C Prev. Sates 35X17 
Prev. Day Open int. 99+C2 nUH 
PLATINUM (NYME) 

SOtrovaA-dottariper tray a*. 

632X0 UA.2C MOV 627 x 0703 62200 630+0 — +70 

6SU0 558X0 Jun 621.40 — AX 

495X0 417.x Jul 431X0 43550 61450 422+0 — 7X8 

496X0 *6400 Oct 63850 64150 62450 629+0 —750 

66400 47 COG Jan 445X0 648.00 43*50 436.90 —7X0 

471 SC 573X0 Aar 65? X 657X0 64600 644+0 

477X0 595X0 Jul 6590C 659X0 659X0 65150 

Est. Seles Prev.Soies 4X17 

Prev. Cev Caen lit). 20X74 up 594 
PALLADIUM (NYME) 

100 rrov a;- doanatr a: 

140X0 11253 Jun 15150 HIM 147X5 14X0 —115 

160+5 114X0 Sep 152+0 153X0 14750 148X5 —3.15 

14050 IM£C Dec 15250 1513 148X0 1*8X0 -3.15 

16050 11750 Mar 153 DO IS3X0 149X0 14875 —3X5 

I605C 122X5 Jun 15150 15350 I52L0D M9X0 —ITS 

E si. Son Prev. Safes 1A4 

Prev. Day Caen mt 7X85 up 381 

GOLD (COMEX) 

1 00 f rsv K. - do I tars per frov ttt 

*0X0 4C750 Mav 474X0 475X0 474X0 47150 —3X0 

*8050 35C 30 Jun *7550 *77 JO 44850 473X0 —3+0 

419X0 45500 Jul 475+0 —3+0 

488X0 354X0 Auo 48150 483X0 *74X9 *78+0 —350 

493X0 361X0 Oct 5GOX0 48870 48050 «(.R) —350 

»»X0 345X0 Dec *9X00 *9X50 *8150 496X0 — ISO 

T.050 37153 Pet 500X0 501 JD 491X0 49M8 — XW 

51150 37100 Apr 50150 50X50 5G1X0 502+0 -350 

523 JO 399X0 Jun 51X50 51X50 50&50 SOT JO —JJO 

524X3 425XC Aug 51X00 51X00 574X0 574X0 —JJO 

531X0 429X0 Oct S350 S23J0 52350 52X00 — UO 

5*2X0 43Z80 Dec 53350 534X0 53L3D 530X0 —350 

535X0 *3000 Fee . 537.10 —350 

Est. Soles 50X00 Prow. Sale* 7BJ95 
Prev. Dav Open inf. 173X19 up2X*7 


42X00 oaf- QMfSMT 
52X0 30.75 Jun 

5230 

SJ0 

5150 

53+0 

631 

52+5 

3280 

JM 

51.75 

31X0 

51.10 

51+i 

-34 

52X5 

SUB 

AM 

075 

3) JO 

31X0 

31+0 

—23 

53 AS 

A3S 

56» 

an 

52.15 

%% 

51+0 

flM 

—25 

53+5 

SAta 

«U0 

4*J» 

Oct 

Mav 

53J0 

53+0 

5X75 

5X30 

S+0 

—20 

-XI 

5*75 

4fe58 

OaC. 

5UD 

34+0 

tt Bfl 

3630 

+33 

£s>. Safes 


Aor 5180 53X0 
MOV SUD 53X0 
Pre*. Safes UJEH 

as 

SUB 

33X0 



Prrv. Oar Open UO. 4M up USX 
CRUM OfLCMVMX} 

14)00 DW.-doNor, per bO 

>9J3 HUB Jun 

19X4 tUS Jut 

WOT 
73,97 

IMS 1140 OC* 

11*0 14X0 NOV 

18.90 7*+e Dec 


+.12 

-S3 


Mft 7* 95 19 JO W« 

__ >9X9 19X0 19X1 1939 

1X95 Aua )9.1S 1915 txtj 1981 -04 

1550 Sea BUS 19 JK 1E19 tXJ9 -Ai 

1900 “ 

H9S 
H.N 


«9» 

IMS 

180* 


1874 

*71 


1U5 16X5 Jan IA37 NJ9 

1BJ8 1730 Fab 78L80 1U0 

EsI Softs Pr*v. Softs 58. M2 
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M 


8ft wsictT a 
V WCNA 
3ft WCNA Pl 
16ft WstnSL 
3V wunkan 
18 WnUnpf 
IV wnupt5 
2ft WnU PIE 
Mft *0': WJtaE 1.72 
5* 31V Wstvcs 100 
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17ft viwPilpfB 
13 vlWhPUpl 
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2 
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28 
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11 


SI 
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2 


13ft 13ft 
1ft 1ft 
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34 13 11 


250 lift 10ft 11 Alft | 


20ft 20V 20ft *■ V 
4ft 4ft 4ft + ft I 
22 2- 23 —1 

2V 2ft 2ft 
22 3ft 3ft 3ft I 
2.9 13 4885 40ft S3 59V - ft I 
23 18 453 44ft 43V Mft + ft i 
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1013 

2 

43 


DMorh 

54.13 

56.13 
56.13 
56.13 
56.13 
56.13 
5+13 
56.13 
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Ul 
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0X2 

0.15 


0X1 

0X1 

0X1 
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0.19 

0+4 
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j UST. BILLS <IMMI 
1 si mtliicp- p*sol IOOpcI. 
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27545 21938 Jun 256X8 254+3 25220 
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Prev. OdV open (nt 7JM gpU 
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Moody* 1/114.10 1 

Reuters 1A31.10 

DJ. Futures 130J1 

Com. Research 23088 

AAcody’s : base 100 : Dec. 3), 1931. 
p - pr e l i min ary; f - ftnaf 
Reuters : base 100 : Sep. 18. 1931. 
Dow Jones : base 100 : Dec. 31, 1974. 
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84-17 85-21 
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CBT : CMcneo Board of Trade 

CME: Cbfcaoo Merconflfe Exchanae 

•MM." mtaraaHonol Monetary Markal 

i Of QUcaao Mercantile Enchongo 

SS 7 %S%S 52 gJ!SS. 
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Hiatt Law Bid 

SUGAR 

French francs par mafrta tan 


Ask area 


Aua 

1,165 

1.160 

1.159 

1.140 

— 3 

Oct 

1.196 

1,190 

1.190 

1.195 

Urrch. 

Dec 

N.T. 

N.T. 

1X05 

1320 

— 3 

Mar 

1350 

1350 

1334 

1350 

— 4 

Mav 

N.T. 

N.T. 

7378 

: 290 

+ 2 

Aug 

N.T. 

N.T. 

1+10 

1+25 

+ 4 

ESI. vol. 

: 800 tots of 

50 tons, prev. 

actual 

sales: 1+67 Ion. Open Interest : 
COCOA 

French francs per ice ka 

7LA\9 


Mav 

N.T. 

N.T. 

1325 



+ 20 

JIv 

N.T. 

N.T. 

1+40 

_ 

+ 15 

Sep 

N.T. 

N.T. 

1370 

_ 

+ 5 

Dec 

N.T. 

N.T. 

1395 

U10 

+ 2 

Mar 

N.T. 

N.T. 

1+20 


+ 5 

MOV 

N.T. 

N.T. 

1+30 

Wi 

+ 5 

JIv 

N.T. 

N.T. 

1J45 

— 

+ S 


Est. vel.: 0 lots ot 10 tons. Prev. actual solos: 
117 tats. Open Interest: 318 
COFFEE 

French francs per IM ke 
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Decrease in Cultivated Land 
Hits China ? s Grain Production 

.fjr«‘ e France- 1‘retre 

BEIJING — China’s grain production was 
hit by a huge drop last year in ihe amount of 
land uevoted to its cultivation, ihe People's 
Daily reponed Monday. 

The surface used for grain fell by 13 J milli on 
acres (5.4 million hectares), the paper said, 
quoting state statistics bureau figures. The bu- 
reau noted that grain harvests last year were 
above 1985 levels but well below the record 
harvests of 1984. It said there was greater use of 
farmland for forestry, pasture and construction. 
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1+35 

1+20 

IJ1S 

IJ40 

+ 22 

JIv 

N.T. 

N.T. 

— 

1+75 

+ 25 

Sea 

1+00 
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1+80 

1+00 

+ 23 
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N.T. 

N.T. 

1+00 

1+15 

+ 22 
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N.T. 

N.T. 
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1+35 

+ 23 
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N.T. 

N.T. 

1+15 


+ 20 

Mav 

N.T. 

N.T. 

1+30 

1+75 
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Est. vol.: 65 lots of Stans. Prev. actual soles: 
U lots. Open Interest : 523 
Saurca: Bourse <tu Commerce. 


Korean GNPRose 
15 . 6 % in Quarter 

Agence France-Presse 

SEOUL. — South Korea's gross 
national product grew by 1S.6 per- 
cent in infla lion-adjusted terms in 
the first quarter, the strongest quar- 
terly growth in eight years, the 
Bank of Korea said Monday. 

Preliminary figures showed that 
GNP, or total output of goods and 
services, amounted to 13.60 trillion 
won (SI 6.08 billion) at constant 
1980 prices compared with 11.77 
trillion won in the 1986 period, the 
central bank said. 

Analysts called the first-quarter 
growth rate unprecedented, noting 
that it was accompanied by an in- 
flation rate of only 1.7 percent 
South Korea bad a record mer- 
chandise trade surplus of 52.06 bil- 
lion during the three-month period 
and reduced its foreign debt 3.8 
percent, from 544.5 bilDon to S42.8 
billion, the central bank said. 




London 

Commodities 


May 18 

Close Prevtaos 
Ntak Low Bid Ask BM Ask 

SUGAR 

UA. Dollars per metric ton 
Aw 164X0 158X0 lv>JH 159+0 163X0 163X0 
Oct 170+0 165+0 145X0 164X0 149+0 169+0 

DOC N.T. N.T. 169X0 170X0 172X0 173X0 

Mar 178+0 174X0 174.20 174+0 177 JO 177+0 
May 181+0 781+0 177+0 17X00 tBOM TBTX8 
Aua N.T. MLT. 100X0 IB2+0 164X0 185.00 
OC2 186X0 185X0 182+0 183X0 183X0 184X0 
Volume: 2X82 tots of SC tans 
COCOA 

Sfarflne per metric too 

May 1X61 1X55 1RSS 1X57 1X50 1.253 
JlY 1X84 1X76 1X79 UB0 1X71 U72 
Sep 1X95 1X87 U89 1X90 1X80 1X81 
Dec 1X23 1X15 1X16 1X17 1X07 1X08 
Mor 1X50 1X44 1X45 1X46 1X35 1X38 
MOT 1X64 1X44 1X62 1X44 1X5* 1XW 
JIV 1X83 1X80 1X82 1X84 1X77 1X80 
Volume: 2X75 lots of 10 tens. 

COFFEE 

sterling per metric too 
May 1X61 1X39 1XS0 1X53 1X25 1X30 
Jly 1X89 1X65 1X70 1X75 1X55 1XS6 
Sep 1+01 1X80 1X84 1X85 1X66 1X67 
1*9+ JA17 1X90 1+00 1+03 1X80 1X8* 
Jan 1+35 1+19 1+10 1+20 1+08 1+09 
Mar 7+50 7+44 1 +37 1+40 7+25 7+35 
May N.T. N.T. 1+S0 1+70 1+40 1+SO 
Volume: 1149 lots of S tans. 

GASOIL 

US. Oottar, per metric ten 
JM 156JQ 154X5 19*4)0 154X5 1S5X5 155X0 
Jly 155J5 154X5 154X5 154+0 154.76 TS50Q 
Alta 1 5475 155+0 15600 156X5 155X5 156X0 
Sep 157.79 157X0 15475 157X5 156+0 157+0 
OCt 1S9XS 159X5 159X0 159+0 I5SX5 159XS 
NOV N.T. N.T. 155X0 145X0 151X0 I6OX0 
Dec N.T. N.T. 155X0 165X0 157X0 16100 
Jan N.T. N.T. 155.00 145X0 157X0 16100 
Feb N.T. N.T. 155X0 145X0 157X0 1610Q 
Volume: 1X71 lots of loo tons. 

Sources: Wafers and London Petroleum Ex- 
change. 
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Barnes Group 


Conn. Water Svc 
EMC Insurance Grp 
First Bancorp Ohio 
fnfer-CHy Gas Corn 
Texas Utilities 
Wesco Find Carp 
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Q .12 
Q JO 64 

a .B Mi 

Q JV 7-1 
Q .17 ft 64 
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4- 12 

5- 25 

6- 16 
6-3 

5-26 


a-amwal; m-aoanuy; a ouorterly; uni- 


Source: UPI. 
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Commodities 

Simla 


CentNMxIttY 

Alumlnam.iB 

CmMB 

Copper eftclrotyt)c Hi 
Iran FOB. too 
LeaAtb 
PrtntdattLvd 
Sliver, tray oi 
Staet (billets), ton 
Stmf (scrap), tan 
Tin. lb 
Zinc, ta 
Source: Af*. 
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70+0 

71+0 

1X0 

1X8 

.75-3* 

2+35 
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0+3 

0+5 
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•Xf . 
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473+0 S 
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74 - 

43268 

4320* 

D+1-+5 

0+1- +5 
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Yield Yield 


l-mcateMII 

sxs 

5X4 

605 

■ mm 
6.11 

Sfefet 
Prior jm 

+000(0001 

6+0 

428 

*57 

651 

215 fflk 

1-vsarMn 

6J7 

US 

734 

722 

m m 


BH 
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TWO 
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ZB — 
M 47 
MS — 

ta-yr.boed 

•810/32 

9820/32 

UB 

UJ 

*■ " 



852X0 


dOH 

BM Ask 

ALUMINUM 
Stern ne per metric top 
Soar 841 X 0 843 X 0 850 X 0 

Forward 845 X 0 845+0 857 X 0 

COFFER CATHODES (HtaO Crude) 

S reruns per metric toe 

Soot 972 X 0 923 X 0 922 X 0 923+0 

Forward 898+0 099 X 0 897 X 0 B 97+0 

COPPER CATHODES (standann 
S to runs per metric ten 

ISJ ^ #»J 0 883 X 0 877 X 0 880 X 0 

Forvrord 872 X 0 87100 873 X 0 874 X 0 

LEAD 

Sterling per metric ton 

Spot 44 0 .00 *43X0 442X0 445.00 

Forward 382X0 882JO T»~I im 3=4X0 

NICKEL 

Stem ns per metric Ian 

Z USM 27 * 0 * 2745 X 0 
FPrvmrt 2680 X 0 2 USX 0 2750 X 0 2755 X 0 

Pence per trey ounce 

Saul WttD 559 X 0 931 X 0 *""" 

Forward 567 X 0 870 X 0 542 X 0 544 X 0 

ZINC (High Grade} a ^ uo 

Stenioa per metric tan 

SW 505 X 0 504 X 0 502 X 0 503 X 0 

Forward 500 X 0 SOI AO + 97 x 0 498 X 0 

Source: AP. 


Source; Salomon Brothers. 

MerraiyacftTreasanrlBde*: — 
Ckangefertbeday; no. 

Average rleM: — ft 
Sbuna;.- MerrU Lm ca. 
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CalMWI, 

12UN mute 
5* 2U 

55 1*3 

5 * cue 

5? 824 

3 w 

SB tsa 

EsL total nL: 4JB 

s 2£? F* 3-Wl m, 807*302 
FBts: FrL vat 8.106 eem hd. <&» 
Source: CMC. 
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Cmam offeriags c* sccimiies. fm«e+., 
senaces ot mieresa in real estate pottStaf 
m Dus newspaper are oot anflvttncd fn 
«tam junkQoa in ^defa the Intenw- 
«om 1 Herald Tribune is dnmbmed. m- 
dudin« lbe United States of America, and 
done! c onuin ite offerings ef seenritn. 
tgftcci or ini«n ip tbesejariMBcti^r 

T3 k iniosaaoiial Herald Tribune assumes 

sssssa””- 


S^^ vaiUTO UJa). hpeteemwt nun 
Pats. MW WNume 18338 : Mat mm mt UZtu 
MPWtadu: 

«90»-O MUIB57 tan.2»65_8n 
■ Source: COOF. - - 

Firestone Agrees to SeH 
South African interest 

Reuters 

«. £^°HOhio — Firestone Tire 
& Rubber Co. said Monday that it 
bad ag reed to sdi its remaining 25 
pwcoat interest in Firestone South 
Ainca Ltd. to Federate Volksbele*- 
»ags Beperk. giving the Johannes- 
btnrg-bMed cnnipany fun owner- 
ship «rf the group. 

Terms of the transaction were 
not disclosed, but Firestone said 

“® "SP? of the sale on earnings 
would be msagnifteam. 
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I Roam 

LONDON — Unilever, the Brit- 
ish-Dutch. consumer goods con- 
glrancraie, said Monday that pre- 
tax profit for the first quarter had 
jumped 48 percent to £349 million 


BOC’s Pretax 
Up 30% in Half; 
Sales Slipped 

*'.■ Raaa% 

k Grou P 

t FLC, the producer of industrial 

' gases, reported Monday a pre_ 
profit of £ii 9 j million 
($ 200.8 million) for the six 
months ended March 31, up 30 
percent from the previous year 

f? 1 ?? 002 percent to 

£1.13 bdhon,- •- 

BOC, formerly British Oxy- 
spn Corp., said group debt in 
the first half fell 10.8 percent to 
■£471.5 million from £529 mil. 
Bon. 

Net earnings rose 41.6 per- 
cent to £76.9 million, BOC said. 
... The company said the results 
*yere in line with expectations. 
.It said changes in exchange 
rates and last year's forward 
sale of dollars had obscured a 
49 percent rise in underlying 
pretax trading profit. 


(S585.6 million) from £236 million 
m the year-earlier period. 

Tne results were wdl above ana- 
lysts* ‘ forecasts. Unilever PLCs 
shares rose sharply in London to 
close at 3,034 pence Monday after 
«S« « 2,868 jsofce Friday. 

Michael Angus, chairman of Un- 
Tj ver p LC, said the results reflect- 
ed a strong performance in all re- 
gioiis and for all products. 

He said it included the first con- 
tribution from Chesebrough- 
Poad’s Ido, the UjS.-based food 
and health product company . that 
Unilever NV acquired in Decem- 
bw. 

_ Unilever said that Chesebrougb- 
rOnd made a significant contribu- 
bon to operating profit, particular- 
ly in North America. After 
deducting the financing cost of the 
acquisition, the contribution to 
profit attributable was £7.0 million. 

UnQever said its results also ben- 
efited from the previously an- 


in Quarter 


nounced change in accounting for 
depreciation of tangible assets. The 
effect of these changes was to in- 
crease operating profit in the first 
quarto- by £16 million. 

Overall, the improved results in 
North America reflected higher 
volumes for all product groups. 

Operating profit in North Amer- 
ica was £53 million in the first 
quarter after a £12 million loss in 
the corresponding period last year. 
UnDever said this was the quarter 
in which its planned market invest- 
ment in the region was lower than 
■the corresponding period last year. 

Operating profit in Europe 
climbed to £223 milli on after £160 
million in last year's first quarter, 
due partly to improved margins. 
Operating profit in the rest or the 
world rose to £100 million from £83 
million in the 1986 period. 

Unilever said exchange rate 
movements did not have a major 
impact on the quarter's results. 


Norway Boeing Order Expected 


Reuters 

OSLO — Norwegian television 
said Monday that Braathens SAFE 
AS, Norway’s biggest fully private 
spline, would order 25 medium- 
siae planes from Boeing Co. for an 
estimated $600 zzdUion. 

Braathens said after a board 
meeting Monday that it would an- 


COMPANY NOTES 


1 


!. Affied Signal Inc. has signed an 
agreement with Lbe newly formed 
Bearing Acquisition Corp. for 
Bqarmg to buy Allied’s MPB Corp. 
unit, a maker of precision bearings, 
for an undisclosed amount. 

Bdl Resources LbL, a part of 
Bell Group LtcL, sold its entire 
holding of 18.73 million shares in 
Morgan Crucible PLC for the 
equivalent of 144.2 million Austra- 
lian dollars <5102-5 million). Bdl 
did not identify the buyer. 

Brieriey Investments Ltd. of New 
Zealand is launching full takeover, 
bids for three of its listed units. BIL 
is making bids Tor Consolidated 
Metal Industries Ltd-, of which it 
owns 82 percent; Morrison-Pim 
Holdings Ltd. (70 percent); and 
Masport Ltd. (58 percent). 

Church's Fried Chicken Inc. said 
in San Antonia Texas, that its 
board had decided that Church's 
should remain an independent 
public company. Last , week. 
Church’s rqected an offer to be 
acquired by a group led by its for- 
mer chairman , Richar d F. Sher- 
man. for about S460 million. 

*- K mart Chip-. the bag U.S. dis- 
count retail chain, said its earnings 
rose 26 percent in the quarter end- 
ed April 29, on higher sales and 
lower costs. It eargefl jail 
lion in the first three months of 
1987, up from $91.6 million. 

' Mitsui Coal Mating Co. wflldose 
its main mine in Hokkaido and 


discharge 840 employees following 
a protracted slump in the Japanese 
tuning industry. 

National Australia Bank Ltd. has 
agreed to sell a subsidiary. Nation- 
al and General Insurance Ox, to a 
Zurich Insurance Co. unit, Zurich 
Australian Insurance Group. 

Pioneer Concrete Services Ltd. 
of Australia mil acquire 285 per- 
cent of Noranda Pacific Ltd. from 
Noranda Inc. as part of. an expan- 
sion in gold exploration. Noranda 
will sell its 5024 percent stake in 
Noranda Pacific to Pioneer and 
other shareholders for 196 milli on 
Australian dollars <S1 39.4 million). 

Hal Roach Studios Inc. is re- 
structuring operations to focus on 
television production, colorization, 
program distribution and invest- 
ments. Resulting charges for the 
year ended March 31 will produce a 
net loss. Hal Roach had a loss of 
$1.1 million in fiscal 1986. 

Sand Baric Industries Corp/s 
shareholders approved a 10 -f cr- 
one stock split, sources said. Sabic 
is 70-percent owned by the Saudi 
government. 

Turner Broadcasting System Inc. 
has reported a net loss of $39.7 
-million for the quarter ended 
March 31, after a loss of. $6.7 m3- 
Hon, for. the .year-earijor period. 
Revenues rose to $137.5 million, 
from $ 86.6 million The losses were 
tied to Turner’s acquisition of the 
MGM film library. 


. aounce Thursday whether it would 
buy 737s from Boeing Co. or planes 
from McDotmeD-Douglas Corp. 

Braathens now has 17 Boeing 
737-200s. The new planes, more 
recent models of tbe 737, are set for 
delivery by 1995. They will be fi- 
nanced in part by the sale of the 
older planes. 

Bern Rejects Bid 
By Alnsuisse for 
50% Capital Cut 

Reuters 

BERN — The Swiss federal reg- 
istrar’s office said Monday that it 
had refused to register part of a 
proposed 50 percent capital cut by 
Schweizerische Aluminium AG, or 
Alusmsse. The refusal means that 
the cut has no force in law. 

The office director, Walter 
Lussy, said that Alusuisse’s failure 
to consult holders of participation 
certificates before making the 
move appeared to contravene Swiss 
securities law. The certificates are 
nonvoting shares. , 

A spokesman for Alusuisse, the 
country’s biggest aluminum pro- 
ducer, said the company would 
contest the office's decision in the 
federal court. 

Holders of registered and bearer 
shares approved on April 22 a man- 
agement plan to halve Alusuisse's 
capital This accounting move was 
designed to help the company write 
off huge losses. 

Alnsuisse had losses of 688 mil- 
lion Swiss francs ($470.6 milli on) 
last year, aft era restated loss of 7S6 
million francs in 1985. 

„ Swiss Jaw_ does not cover partici- 
pation certificates. However, Mr. 
Lossy said he believed rules on a 

■ami la r instrument, dividend-right 

certificates, applied. 
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Chiysler’s chairman, Lee A. Iacocca, beside a Lamborghini Countach in Detroit. 

Lamborghini at a Fork in the Road 


By David Brown 

Spend to the Herald Tribune 

ST. AGATA, Italy — One 
month after Chrysler Corp.'s ac- 
quisition of Lamborghini, the 
maker of high performance 
sports cars, executives here and 
in Detroit are still debating how 
far to go in boosting production 
and sales without sacrificing tbe 
Italian company's legendary rep- 
utation for quality. 

After all, the auto aficionado 
who hands over nearly SI 30.000 
for the Countach. Laraborghini's 
12 -cylinder, top-of-the-tine mod- 
el is' paying for the mystique of 
what is billed as the world's fast- 
est production automobile. 

Chrysler, which analysts say 
paid up to $25 million for Nuova 
Automobili F. Lamborghini 
SpA, as it is formally known, sees 
the company as the vehicle to 
spearhead its drive into the luxu- 
ry car market in America and 
Europe. Chrysler already has a 
stake in Italy's MaseratL which is 
building a sports car under con- 
tract for the U.S. market. 

But can a big Detroit auto- 
maker piggyback on the cachet 
of a tiny company. Italy's Iasi 
independent sports car maker, 
without sacrificing craftsman- 
ship and identity in the process? 

“The first thing Chrysler guar- 
anteed was to leave tbe personal- 
ity and image of Lamborghini 
precisely as it is today.** the com- 
pany’s president Emile Novarro, 
said in an interview here last 
week. 

"Bui one thing is clear — you 
can’t build a car like this on the 
assembly line and still call it a 
Lamborghini," Mr. Novarro 
said, pointing to a Countach. 

Michael Hammes. Chrysler 


rice president- international, said 
in a telephone interview Monday 
from Detroit that, “We’re not 
going 10 be sitting on our hands 
with Lamborghini. Our initial 
objective will be 10 develop the 
company into a Ferrari-type pro- 
ducer. in a reasonable time 
frame," 

Ferrari’s 1986 production was 
3,640 units, while Lamborghini's 
was 460. 

“We don’t want to change the 
handcrafted nature of ihe Coun- 
tach.'' Mr. Hammes said- “But in 
terms of the next car that's com- 
ing down the road, it's obviously 
going to have to be built differ- 
ently." 

According to officials here, 
Chrvsler’s plans could translate 
into a 10 -fold production in- 
crease within six years and a new 
car. perhaps jointly produced, 
for a broader market 

Lamborghini officials said two 
major alternatives were being 
studied: the introduction of a 
new Chrysler-Laraborghini car, 
and building a new generation of 
Lamborghini's Jalpa auto, to 
compete in the same market as 
Lhe Mercedes-Benz. 

In either case, the new car 
would be priced at S50.000 to 
$70,000 and output would be 
built up to about 3.000 to 4.000 
within six years, officials said. 

In spite of its superlative prod- 
uct, Lamborghini has always had 
trouble balancing quality against 
cost. Since it was founded 25 
years ago as an “industrial hob- 
by" by Ferruccio Lamborghini, a 
tractor maker, it has almost per- 
petually teetered on the verge of 
financial disaster. 

The company was rescued 
front bankruptcy in 1980 by the 
Mimran family of France, which 


invested about 17 billion lire to 
boost production of the Coun- 
tach from about 50 vehicles a 
year 10 the present 220 . 

Lamborghini broke even last 
year on sales of 28 billion lire 
"(S22 million 1 , and Chiysler offi- 
cials say the company should re- 
cord a modest profit this year. 

The company now also builds 
about 80 of its $60,000 V -8 
powered Jalpa model, and 160 of 
the LM-002 luxury four-wheel 
drive offroad vehicle that sells 
for $ 120,000 this year in the 
United States. This year, the 
company expects to at least 
match its 1986 performance on 
sales of 47 billion lire. 

A visit to Lamborghini here, 
near Bologna, reveals a plant 
that is more workshop than fac- 
tory. 

Here, steel tubes and sheet 
aluminum are sculpted by hand 
into car bodies. Doors are indi- 
vidually crafted with hammer 
and blow torch on stand-up jigs 
before being fitted to the body. 
Nearby, a special base and five 
coats of paint ore hand sprayed 
and then baked onto each body 
before the 455-horsepower, 
12 -cylinder engine is installed. 

On the shop floor opinions are 
divided about the future. Some 
want the company to stay true to 
the principles of high craftsman- 
ship. Others, mindful of in- 
creased job prospects for the 
town, want expansion. 

But whatever route the new 
owners take, Mr. Novane cau- 
tions. they should be ever mind- 
ful of what the Lamborghini 
name means in the automotive 
world. “The customer expects 
more of a machine with our 
name on it." he said. “It must 
have Lamborghini power." 


Offering Price of $80-$85 
Expected for Havas Shares 


By Axel Krause 

Intemauonul Henld Tribune 

PARIS — The offering price for 
shares in Agenoe Havas SA, the big 
French advertising group being 
prepared for privatization, is ex- 
pected to be between 480 francs 
and 510 francs (S80.50 and $85.60), 
company and banking sources said 
Monday. 

The Finance Ministry will an- 
nounce the price and dher details 
of Havas’s privatization on Friday, 
with the offering to begin Monday, 
ministry and Havas sources said. 
This, they said, would include the 
identity of a core group of share- 
holders friendly to Havas. 

The French government owns 
44.7 percent of Havas's 12.6 mil- 
lion shares outstanding. The value 
of the government's stake is esti- 
mated at around 3.5 billion francs. 

About 33 percent of the shares 
are in private hands, and the re- 
maining shares are controlled by 
institutional investors, including 
state-controlled banks. 

The core group is expected to 
end up with a 20 percent interest in 
Havas, company sources said. 

About 20 core-group candidates. 


mainly French companies but in- 
cluding several U.S. companies, 
have submitted bids, said Pierre 
Dauzier, Havas's chairman. 

About 18 percent of the capital, 
or 15 minion shares, will be offered 
for public sale. About 5 percent, or 
600.000 shares, will be sold to em- 
ployees at a discount. 

Havas executives emphasized 
that the share price projections 
were “rough estimates" based on 
recent trading prices on the Paris 
Bourse. Trading in Havas shares 
was suspended Monday in prepa- 
ration for the privatization. 

Mr. Dauzier said 1987 consoli- 
dated net earnings and sales would 
each rise about 20 percent from 
1986. He cited revenue from adver- 
tising and tourism, and from Ha- 
vas's 25 percent share in the Canal 
Plus cable television network. 

Havas had a 1986 net profit of 
426 million francs on sales of 1 1.3 
billion francs. 

Commenting on industry trends 
in France. Mr. Dauzier said that 
television, the fastest-growing sec- 
tor. would account for about 30 
percent of total advertising revenue 
within several years, compared to 
183 percent last year. 


GERMANY: Secondary Market 


(Continued from first finance page) 

the potential is there. But the sec- 
ondary market is understandably a 
more regional market, with region- 
al companies. The international as- 
pect is not the first priority.” 
Instead. Mr. von Rosen envi- 
sions the market as a place not only 
for companies 10 raise capital, but 
also to gain experience. 

“1 hope this will be only one 
station for companies," he said. 
“We do expect that companies will 
use this market to gain experience 
in going public and later to move 
on to official listing. Right now it's 
a David of 29 companies against a 
Goliath, but experiences with 
opening new markets show this will 
change and we expect it to grow.” 
Changing the way small compa- 
nies feel about providing investors 
with a glimpse of their activities is 
another goal of the secondary mar- 
ket. Many smaller concerns are not 
obliged to provide information 
about their profits, sales or financ- 
ing. 


“It was necessary to install this 
market on a legal basis to provide 
investors with the necessary infor- 
mation about these companies," 
Mr. von Rosen said. 

The secondary market operates 
much like official trading, but a 
company faces less stringent finan- 
cial reporting requirements, he 
said. 

An annual report with sales fig- 
ures is required, but a company will 
have to disclose fewer financial de- 
tails than those in official trading. 
The capital base needed to be listed 
is also smaller, and the cost of issu- 
ing shares wiQ also be only about 
half lhe cost of j regular listing, 
equities analysis said. 

While the secondary market may 
be off to a slow start, the federation 
has convinced many doublers that 
West Germany's stock exchanges 
are willing to work together. 

“We are on track. The federation 
has settled itself and is becoming 
active." Mr. von Rosen said. 


Chemical Bank 

Home Loans 


100% UK Mortgages for Expatriates 
* fast, personalised service 
* funds immediately available 
I i Karri" b-uisKaim-ll on 01-380 5019/5214 


Plan Helps Kuwait Barth Dig Out From Avalanche of Bad Debt 



By Olfat Tohamy 

Special to the Herald Tribune 

i CAIRO — Kuwait’s banks, 
propped by a government resched- 
uling of more than 1 2. billion di- 
nars ($4.4 billion) of nonperfonn- 
ing loans, are emerging from a 
liquidity crisis caused by the col- 
lapse of the country’s unofficial 
stock exchange ra 1982. 

Officials of the Central Bp-'k of 
.Kuwait said the commercial banks 
were negotiating the rescheduling 
of almost half of the bad debts that 
accumulated when the Souk al- 


Manakh, the unofficial bourne, col- 
lapsed 

Tbe settlement of the ncmper- 
fonning loans, amounting to more 
than one-quarter of the Kuwaiti 
banks' total assets, is taking place 
under a plan initiated by the gov- 
ernment last August The long- 
term plan restates the government’s 
commitment to support the banks 
through a rescheduling process that 
extends over 10 to 15 years. 

The central bank of Kuwait has 
placed deposits amounting to more 
rhnn 230 milli on dinars with the 
banks that were unable to meet 


requirements for loss reserves. The 
National Bank of Kuwait, the 
country’s largest commercial bank, 
was the only one of six banks 
whose reserves were sufficient to 
meet new standards imposed by the 
central bank. 

The governor of the central 
bank. Sheikh Salem al-Sabah, said 
that “the implementation of the 
plan is proceeding, and tbe situa- 
tion is much better than before." 

The chief economist of the Na- 
tional Bank of Kuwait, Ziad Taqi, 
said, ‘Things are moving faster 
now that the governor began talk- 


ing tough to the debtors and the 
banks." 

Sheikh Salem has urged the 
banks to take legal action against 
defaulters who did not respond to 
their banks' invitation for discuss- 
ing the settlement of their bad 
debts, were proven to have provid- 
ed incomplete data on their finan- 
cial positions, or refused reschedul- 
ing proposals presented to them. 

Bankers praised the attitude of 
the recently appointed governor to- 
ward defaulters, one-quarter of 
whom were proven able to service 
their debts. 


COLUMBIA SECURITIES N.V. 

Amsterdam 

In accordance with the decision of the. Annual General Meeting of Shareholders held on 
Wednesday 13 May 1987, no dividend will be distributed for Financial Year 1986. The 
1986 net income will be added to the undistributed profits. 

Amsterdam, 14 May 1987. 

ABN-de Neuflize International 

Investment Advisory Company B.V. (Managing director) 





TRANS EUROPE FUND N.V. 

Amsterdam 


In necordance with the decision of the Annual General Meeting of Shareholders 
. Wednesday 13 May 1 987, the dividend for Financial year 1 986 is fixed at 

FI 0.48 per share of nominal FI. 25.00 each. 

,. . . n j ^.-H be paid as from 29 May at the office of Algemene Bank Neder- 
J he , ' v Amsterdam or at Banque de Neuflize, Schlumberger, Mallet, Paris, 
tana • •/ wi U rece j ve their dividend through the intermediary of the in- 

^^tionswhere the dividend sheets were is custody on May 1 3, 1 987 at office elos- 
ing time. 

j. ~ Meetinq of Shareholders Mr. G.HJ.C. Pineau, general manager 
At ™ ,S ium Financier de Pairs, was appointed Member of the Supervisory Board, 
of Omn Amsterdam, 14 May 1987. 

ABN-de Neuflize International 

Investment Advisory Company B.V. (Managing director) 


The Hongkong and Shanghai Banking Corporation 

1986 Results 


Group profits increased by 12.4 per cent from 
hk$2,719 million to hk$3,056 million (usS348 
million to US$392 million). 

The trend of group profits for 1987 is encouraging 
and the Board expects to be able to declare an 
interim dividend of hk$ 0.12 and to recommend a 
final dividend of at least hxS 0.25 on the increased 
capital. 

One-for-eight capitalisation issue. 

One-for-eight rights issue to raise hkS 3.3Q3 million 
and further strengthen the capital base. 



Published group profit 


Financial Highlights 


1985 


1986 

1986 

HX$ 

in Millions 

hkS 

usJ 

3,627 

Total group profit 
Attributable group 

4,075 

523 

2,719 

profit 

3.056 

392 

21,882 

Shareholders’ funds 

26,511 

3,399 

545.610 

Total assets 

715,284 

91,715 

hkSO-72 

Earnings per share 

kk$0.81 

us SO. 10 

hk$0.38 

Dividends per share 

hk$0.41 

us 50.05 


Commercial banking 


Profits of Hang Seng Bank rose 12.8 per cent to 
hkS 1,051 millions. 


Profits of Marine Midland Bank rose 15.8 per cent 
to us$145 million. Marine Midland has acquired 
Westchester Financial Services Corporation and 
has entered into an agreement to acquire First 
Pennsylvania Corporation. 

In November Hongkong Bank of Canada took 
over most of the assets and liabilities of the Bank 
of British Columbia. 

HongkongBank of Australia opened in February 
1986 and now has eight branches. 


Merchant banking & capital 
markets 

Profits of the Wardley Group rose 95 per cent to 
hk$ 177 million. 

James Capel & Co, the London-based 
stockbroking company which became a wholly- 
owned subsidiary in 1986, doubled its profits. 
James Capel has been awarded a branch licence in 
Tokyo. 

During 1986 the parent Bank acquired from 
Marine Midland 51 per cent of the CM&M Group 
whose principal subsidiary, Carroll McEntee & 
McGinley, is a leading primary dealer in US 
government securities. 


<Z> 

HongkongBank 

The Hongkong and Shanghai Banking Corporation 


Marine Midland Bank • Hang Seng Bank 
The Brilish Bank of the Middle Ea« • HongkongBank 
of Australia • Hongkong Bank of Canada 

Wardley • James Capel • CM & M 
Equator Bank 

Cariinpford and Gibbs Insurance Groups 
Concord Leasing 


Fast decisions. Worldwide. 


Copies of the 1986 Annual Report and Accounts are available from Department IHT.P.O. Box 199. 99 Blshopsgate. London EC2P2LA. 
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ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 18th May 1987 


Net assel value Quotation; are supplied hv trie Fund, listed until the exception ot some quotes based on Issue price. 

Tne marginal symbols indicate Irequencv ot cuoiations supplied: id] -da<l»; Cwl -weekly: ID] - bi-monthly; (rj -regularly; in -irregularly 
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SHERIDAN MORLEY 

IN THE IHT EVS2Y WEDNESDAY 
WITHPBKHWECRITiaSM • 
OF THE LONDON THEATER 


1B1 Cursllor BP Fl*ed inc. Fund. DM99J3 l-l d ) Fideillv Dir. SvgvTr S1J1«4 


I lDI Curslior BP General Fund . DM 1084)5 -I d l Fidelity Far East Funa ft 5*19 

twi Dal wa Let Int. Bond S 108&J7 -[d ) Fidelity Frontier Func S 2150 

(b)EagleFund lf io.I87.oo -1 a ) Fidelity Gicoai ind Fa si*.** 

I (b) Governm. Sec. Fund* s 809i -id) Fidelity mi l. Fund 5 3 * i*J5 

I IwlliisSIcav FL 10.489 -(dl Fidelity Orlenl Fund — S ft* 70 

(w) Lelcom S 2396.71 -[d ) Fidelity Pacific Fund S 303.75 

io 1 Opoartunltles Fund ft 1200 *0 -l d I Fidelity 5PCl. Growth Fd S 3243" 

( b ) Priroo lund DM 5506 -id) Fidelity World Fund S M « 

f b 1 Prl-Trch— . — SIJ91J1 FORBE5 PO BBB7 GRAND CAYMAN 

t *) Renie Plus FBS0A23.00 London Ageni 0! -639-301 j 

1 D ) Source Slcov ft 11^*9 -(w) Dollar Income S 7 AS 

BJrJLCJH. -iw) Forbes High Inc. Gilt Fa ! 72.9" 

(wl EcwMultlpIdcemenr Ecu 106548 -i w) Gold Income S 853 

MIM BRITANNIA.POB Z71, St. Helier. Jersey -I w I Gold Appreciation ft Cu43 

•(wl Dollar income ft OAftO -(m) Slraleaic Trading ft 1J5 


-y( w ' Llo»ds 1 nil Dollar 

]■+(*) Lla>as int I Europe 

■+1WI Llovdi Int'l Growth 

■*lwi Lla/as Int'l Income-. — — 
•+lwi Llavds inn N. America. 
-+iw) Llavds Inn Padtle 


. ft 11S50 
SF 15650 
SF 1 99 AO 
SF 28350 
. ft 147.90 
SF TB4AQ 


Iwi Lelcom 

i a • Opooriunlnes Funa _ 

( b ) Priroo lund 

( b 1 Prl-Trch 

( w 1 Rente Plus 

1 b ) Source 3lcov 

BJFJLCJVL 

(wt Ecu Multi placemen I . 


-(wl Dollar MaruCurr 

-( 0 1 Dollar Man. Pori 

•I d 1 Sterling Man. Port 

-(wl Atner. Inc. & Growth _ 

-1 wl Gold & Prec. Metals 

-( w ) Sierllng MarvCurr 

■( 0 1 Jaoan Dollar Perl. Fd. 

-(wl Jersey Gill 

-t 0 ) Cikosan Global Slrot — 

-I d t world of Leisure 

-f d 1 World of Technology — 


BROADGATE INTERNATIONAL FUND 


ft 1*40 FORRETN1NGSBANKEN.472 428 SS5 

ft 2.W2 -(w 1 Scan mods inn growth fd S13.7E 

— C 173.7- GARTMORE FUND MANAGERS INT. 

ft 1.417 6, CALEDONIA PLACE. JERSEr 0534 27301 

ft 1571 CAPITAL STRATEGY FD. LTD. 

__ t 17.08- -id 1 Sterling Deposit 1 1.025 

* J588 -1 d ) USS DeoosH s 1.005 

t 2250 -Id t DM Deposit DM 5074 

ftisftv -id) Yen Deoualt. Ym SO? 40 

S 1.639 fd) Sw. Fr. Deoosi) Sir S.016 

s Lies -Id) N. American. S 150 


-( a ) S Money Market. 


-(d) Japan 


S 1QA2 1-1 d ) Pacific Basin . 


-I d 1 Non-S Money Market DM Z7A* (-1 d ) Intemaiionai grawih. 


-(wisboih ftttj* -t a I Brttlin tt. 

• Iw) Non-S Bond DM 28.90 -I d I Sterling Gut Cl 

-twi C-Iooal Eouirv ft 1558 -( d 1 Iniernmi. High Income SI. 

■ iwi Global Band ft 11.91 -t a l Yen Convertible bond renS25 

-(wl Global Bond & Eauitf S13.08 -(d ) Eurcoean Fund cl. 

CAPITAL INTERNATIONAL -l d I E.CU. Fund ECU 1: 

-(wi Copnal int'l Fund S 77.93 CAPITAL STRATEGY PORTFOLIO LTD. 

-(wt Capital itaila SA ft 3455 -t d 1 Growth Portfoi lo 11. 

CITICORP INVESTMENT BANK (Lux.) -( d ) Income Portfolio t lj 

POB 1373 Lu>em«xjrg Tel. 477.95.71 -Id I Balance Portfolio . — . 1 1. 

I d 1 Cmnuost Ecu ECU 1150 9* GEFINOR FUNDS. 

( a ) Cil Invest Llduial'r S 1106 J0 -(w) East Investment Fund S "0": 

t a t cmnvesr Manag. Growth * H32J3 -tw) Scottisn world Fund 1 i"*j 

Id ) Cilijwanog. Growth Euro. ECUI00467 -(w) State SI. American 1 Iai.i 

1 a 1 CltinuMl Protit Sharing ft 101547 London :0I491«30 Geneva : *1-22355530 

C1TITRUST GLOBAL ASSET MANAGEMENT CORP. 

twi Global Ebonics. ft PB M9. St Peier Port. Guernsey. 0*81-2871 5 


I d ) Sterling GUI C I I* 


S 1558 -f d 1 Inter nail. High Income S 1.35 

— ft 11.91 ■( at Yen Convertible bond renS25«5 

S 13.08 -(d) Eurooean Fund c 1.70 

-t d I E.CU. Fund ECU 1.0* 

_ ft 77.93 CAPITAL STRATEGY PORTFOLIO LTD. 

_ ft 3455 -t d 1 Growth Portfolio c 1.1 J 

K (Lux.) ■( d I income Portfolio 1 147 

5.71 ■( d 1 Balance PorNohe . t t.I2 


— ft 13758 
ECU 119759 

ft 13347 

DM 122244 
_ SF 9*w*0 

ft 1203.42 

Y 114007 

— FL I097J4 
FF 102959 

_ ft 110.98 
ft 2150 

— ft 21345 

— S 13J9 
SF 1481.15 

_ Y 1687.95 
S 131.90 


t«i Global Bonds. ft -Iw) FulurGAM SJ* ft loOJ* 

tw) Global Money MorSef. ft -<«) GAM Arbitrage inc ft 20847 

(w) U.S. 5 Band* S 10.1* -(wl GAA'erlco Inc ft 202 "S 

twi U S.SMane. Martel ft I0AJ -twi GAM Australia inc S 733 JS 

I nr I USS EauiflCS ft 19822 -(w) GAM ASEAN In: ft 100.91 

CREDIT SUI5SE (ISSUE PRICE5I -I w) GAM Beacon Hill Inv. SI53 0® 

■(d) CSF Bands SF 7TJ0 -I w ) GAM Boston Inc S 217.63 

■(dl Bond Valor Swf SF 10725 -Iw > CAM Ermltage 5 21.47 

-1 O I Bond valor US-DOLLAR S 123.42 ■( w) GAM Ermllaoe Inr. inc. S 1P.7S 

-id’ Bond Valor D-mafft DM 1tI53 -( wl GAM EuroDe Inc DM 10 1 81 

■I d ) Bona Valor Yen Yen 1143740 -Iwi GAM For Eaji : 13s *0 

-id) Bond vaor £ srerlmg i 109.7* -(w 1 GAM Franc vol ire SF 1235* 

■1 d J Convert vaior Swt SF 1*3.95 -l») Gam France Inc FF imt.19 

•Id 1 Convert voior US-DOllr J 169.10 -tw) Gam Global Funa Sll; 8* 

-( d 1 CSF Internaional SF 12240 -Iwi GAM Growth Inc. S 101 *8 

■id) Actions Sulsses SF 5C2JS -iwi Gam Hang Kong me S 170.2* 

■t a 1 Eurdpa-Vdlor SF 20*45 -tw) GAM International >ne 5 21**0 

-id 1 Encrgie-Vaior 5F 15350 -twi GAM Japan Inc S 340.60 


-id 1 Canasec 

-id) ussec — — 

-id) Pacific - valor 

-t d ) CS Gold valor 

-< a 1 CS Ecu Bona A 

-1 a ’ CS Ecu Bond B 

■tdlCS Gulden Band A — 

-IdiCS Gulden Bona S 

-( d ) CS Short-T. Ba DM A. 


SF 633.00 -twi GAM Money Mkfs. Fund 5 102.0* 

5F 72640 -tw) GAM Manev MHs. Fd DM 101 IT 

SF 23425 -I w I GAM Mono . MHs. F und c 10357 

S 207 »9 -( w I GAM Mane- Ml's Fa SF 101.03 

_. ECU 10*. 99 -(wl GAM Money MM3. Fd r ldl'3.00 

_. ECU 104.9* -iwi GAM North America in: 5 lj*.*8 

RL 10117 -(w) GAM Nukm. Unit Trust 'nc_— 1270s- o 

FL 103.17 -l wl GAM N^m.Unll Trus* Accum 13*55* 

DM 103.91 -(wl GAM Pacific Basic. Funs S ICd 15 


-tdl CS Snarf-T. 3d DM B DM i(U«»l -fw I GAM Pacific inc S 3*oj; 

-id'CSSnon-T BdSA * HM77 -twi GAM Pens. 6 Cher wortew _ :B'J3 d 

-i a ' CSSnort-T. Ba IB ft lOO” -(w) Gam Pens. 4 Char, u fc.„ i? 3 '0 r 

■1 d 1 C5 Mone> Market F w na ft 1209.06 -(W GAM Singapore ValO' inc . j l*0.9* 


‘ C5 Mone* Market F u ria ft 1209.O6 -tw 1 GAM Singapore VolO' ins. j i*0.’J 

-fa I CS .Mane. Market Fund _ DM1I2A73 -1 wl C-aa\ sierl 4 Inn Unit Trus' 2!7«s 

■t 0 1 CS Mcnev Market Funa £1209.23 -l wl GAM T.cnc S.A Class A S 1S»5J 

■I d I CS Manes Morsel FC Yen. r 106.72700 -IwlGAW To)’o c uno me. S 135 1* 

DIT INVESTMENT FFM •( »' GAMIrmas Inc. S 132.25 

■y| a ’ Concenrra DM 3*92 -tw ’ GA7.1 u.K. Special Lnl: Trust £122 10 

-+l d 1 mfi Bententona DM 7545 ivy I GAM u.S 5H*92 

OREXEL BURNHAM LAMBERT INC -Iwi GAMut Inc. ft 134.17 

W in ches'er House. “• London Wall -Iwi GAM World Mae me S 3*~23 

LONDON ECT 1 01 *2297*7 1 -iw t GAM Wnlte.'.orn Fur.13 inc. 5*5** 

-I* t Winchester Con.ioi Slot.*! -[ w » GSAM Comoo-.. 1- ini . S IT* 

■1* I F.nsbur . Grouo L'fl i 15636 •( w ) GSAM Int inc. U.S Or J ft :l - .33 

■imi '.Vmctresler Dluerjtlieti.. S IO.10- -i w) GSAM Infcrrsf Ine -J 5 joe. . ft 1 laJS 

■I m > Wlnchcsicr Financial Ltd S 16 Jl -tw ) GSAM 'meres: inc. SF 10S** 

■ imi y-incnesier F-on!ler ft le«J2 -iwiGSAAl 1 mores' mc_ Yen ti *** 

' Winchesier Hgiaings FF I2lftt -l w I GSAM 'merest Inc D V 105*3 

ft tJ.*« ■( wl GSAM interest inc C lir.T 

I iVmcnes'er Peccwerv Ltd ft 98-5" .iwi GSAM I meres' Inc. “S *83 92 


■ 1 ni 1 iVincnesier Peccwerv Lid ft 985" -iw I GSAM 1 meres* Inc. 

■iwi yVorlejyldeSecurii.es ft B54J G.T. MANAGEMENT lUK) Ud 

%' Worldwide Soec-ai ft 29J$ «2 .( r 1 G.T. Aooried S;.ence S l»A3 

EBC TRUST CO IJERSEY) LTD. -i 0 • G.T. Ajesn H.k C-jv!'- F d ft 288* 

:-3Se1eSt-S:.Hei.O'' 0S3*-1*431 id ' G.T. A4J0 Funa S 1 1.1" 

TRADED CURRENCY FUND. 1 d I G.T. Aujiroila Func 5 *302 

.#-< d tini. Bio s l*«j'dier S15.099- -tci G.T. Bcrr. Jaoan Fund ft 26.*! 


-H w 1 Llavds ini't Smaller Cos S 19*8 

NIMAR8EN 

-l w 1 Class A S 121 A* 

OBLIFLEX LIMITED 

-IWI Convertibles ft 10.17 

■iwi Multicurrency ft 1BJI5 

-I w) Dollar Medium Term S 13J7 

■Iwi Dollar Lang Term S 1357 

-fw) Japanese Yen s 24.16 

■tw) Paud Sterling £ 13J8 

■I w 1 Deutsche Mark DM 1U9 

-(*) Dutch Florin FL 11.99 

-tw) Swl5S Franc — SF 10.94 

-tw) Swiss Multicurrency SF 11.12 

■(wl European Currency— _ ECU 12.16 

ORANGE NA5SAU GROUP 
PB 85578. The Hague (070 ) 469670 

■fd) Sever BeiegglngetH-h ft 3450 

PARISB AS -GROUP 

■I d ) Corleio International S 13758 

■ tdiEcunar, _____ ECU 119709 

■id) Far East Growth Fund ft 13347 

■f w) Obll-dm DM 121244 

■ iw) DollBHIIan SF 9*w*0 

-I w) Obi I -Dollar ft 1203.42 

■1*1 Doll- run Y 114007 

■I wl Obi I -Gulden FL 107744 

■l a I Obll-Franc FF 1029-49 

■l 0 ) Po roll- Funa ft 110.98 

-( d 1 Pareurooe Growth ft 2150 

■Id) Pannier Funa S 21345 

■t d ) Pannier Band Fund. S 13J9 

-( wj Parsulsse SF 1681.15 

-twi Par] anon Y 1687.95 

■I dl Par US Treas. Bond "Cl. B' — S 131.90 
PERMAL GROUP 

imi PERMAL Growth Ltd. S 1138.94 

(m> PERMAL Spec. OOT. Lrd. ft 1*5841 

(mi PE RMAL Value N.V ft 166*6* 

PIERSONiHELDRlNG & PIERSON N.V. 
POB 2*3.1000 AE Amsterdam 120-21 1188) 

( d I Asia Pae. Growth Fd N.W ft 39.15 

■I a i DP Amer. Growth Fa N.v 1 2ftJ7 

( d I Europe Growth Fund N.\7_ DF 71.79 

tw) Leverage Cao Hold ft 28080 

I wl Tokyo Pat Hold. (Sea) ft 15850 

Iwi Tokyo Pat Hold. N.V ft 21741 

PUTNAM 

-i a i Emerging Hint Sc. Trust 1 14.17 

I w i Putnam Em. into. Sc. Tr ft 1359 

r a) Pumam inn Fund ft 12788 

ROBECO GROUP 

POB 971 Raderaam (HM6S071M 

•i a i Pace co FL 100 JO 

■l 0 I Rolinco — FL 9380 

"tdl Rorenlo FL 5240 

■laiRoaamco FL 1*4.60 

ROYAL B. CANADA4M3B MftvGUERNSEY 
■Hw| RBC Canadian Fund Lfd — eft 1687 
%i*1 PBC Far EasIBPadfle Fd_ ft 34.9* 
*lwi RBC Inn Capitol Fd — — S 4443* 

-*-fwl RBC Inn income Fd ft 1483 

-*ld> FBC .Man Currency Fd ft 35.97 

*1*1 RBC Norlh Amer. Fd ft 1347 

5KAND1FOND INTL FUND (466-791 3700) 

-i w H nr I Inc. Fa: BIO_5 1181-Oller.ft 1258- 
-iwiinfl Acc-Fd: Btd.s 12.11 Otter. ft 1190 

■ Iwilnc. Bono Fa. Bid *748 OHer — S757 

■ iwtAce. Bond Fa. Bid 57.72 Otter S882 

-i w I Far East Fd. Bid S 154 Otter S152 

S17ENSKA HANOELS8ANKEN PLC. 

17 Deyonsnirf Snj_ondon-01 -37760*0 

•I r j SHB Band Fund -S 3342 

■ivy I 3HB I nil G'owrti Fund S S17T 

SWISS BANK CORP. (ISSUE PRICES) 

i c ! America. valor SF 43780 

■tdl Dollar Bond Selection ft 135.12 

-i d i D-Mark Bond Selection DM 13187 

•Id I ECU Bona Selection ECU 1D280 

-■ d ' Florin Band Selection FL 12167 

• I -3 I Inlpryalcr - SF 93-25 

•I d I Jaoan Portfolio SF 1807.25 , 

-i o i Sterling Bono Selection £ 11283 

• i d i Swiss Foreign Bond 5*1 SF 11040 

-l d ) Syylssvalar New Series SF *20.75 

-i a i Universal Bond Select SF 75.75 

• i d 1 Universal Fund SF 132.93 

■i d 1 Yen Bond Selection Y UI 380 

THORNTON MANAGEMENT LTD 

I d 'EMIem Crusader Fund. 4 1080 

i d ■Paciltc invt. Fd S.A * B.71 

io iPaemc invt. Fa. SA s 1*63 

id' The EsiaBMshmem Trust ft 2-27 

t 0 l Tharnion A ustrolia Fa Lid ft 2589 


( ) Australia Fund S13."6 

(wl Authorin' bond shares S 1088 

(wl Authorin' growth snares S 10.70 

( blBlaa Saudi Bona Fund 1 12741 

(w> Bondsele* Issue Pr SF 11170 

(w) Callander Emer.Gr ft 116.99 

(w) Citadel Fun ft 182 

(m) Cleveland Offshore Fd ft 342254 

(w) Columbia Securities. FL "SJ3 

(w) Convert. Fa tnPI A Certs ft IMS 

(w) Convert. Fd. Int'l B Carts ft 56.41 

(w) Cumber Inti N.V S 210J9 

(wl Dalvva Jaoan Fund Y 16813 

(w) D.G.C ft 15451 

(d i Dallar-Boer bond Fa. — S I10SJW 

Id) D-mark- Boer Band Fd DM 1088.00 

(a I D. witter wid wide ivi Tsi t 2147 

I b I Drakkar invest. Fund N.v s <837.17 

f d ) Dreyfus America Fund ft 15.18 

id) Dreyfus Fund inn S 5385 

(w) Dreyfus Intercom ment S 57.75 

(w) Elviees Long Terme FF49.|y7.«6 

(e) Esprit Slcav ECU 106487 

Id) Europe ODUgallonft Ecu 72J0 

(d» Flrftl Convertible Sec. Fd. — . — ft 11.80 . 

( w) First Eogle Fund ft 2741N83 

( r 1 Fitly Stars Ltd ft 129190 , 

(Wl F.l.T. Fund II FF 9784 

(wl F wise lex issue Pr SF 21 7 J0 

(d) Forex fund llmlied S B.T1 

(w) Formula Selection Fd SF 6"J1 

Id) Fondliaiio s 8089 

id) Fronkt-Truil Inierzlns DM *501 I 

(d) Frankt-TruM EMekten Fa DM 13SJ6 

( d ) Green Line France FF 61B53 ! 

(w) George V INV. BOND F S 17*9 I 

(w) Haussmom Hiags. n.v s 138.10 

Iw) Health 2000 Lid ft 10.60 

Iw) Hesl la Funds s ijtji 

Iwi Horizon Fund S 7055.1* 

(ml Ibex Holdings Lid. SF 151*7 

(w) IFDC Japan Fund ft 357JD 

(r)JLA-(GB (15.04) 5 10.61 

( r ) ILA-IGS (1584 1 4 1081 

Im) mcAmeiico N.V S 1345 

iw) (nterecu Fund ECU 1868.18 

id) Interfund SA 4 3*45 

(w) Intermarket Fund ft 318J0 

{ r ) inl'l Securities Fund S 28J0 

(d) Invrsta DWS DM 6183 

( r ) Invesl Atlanflaues i 1882 

( d ) Invesilufs Plus ff 1183140 


Floating-Rate iNiotes 


Coopob Next EM A Nat 


Dollars 


4 238.10 

5 10.60 

S IJ7JI 

S 2055.14 

_ SF 15387 

4 357 JO 

— 5 10.61 

4 1081 

S 1345 

ECU 1068.18 

4 39.45 

ft 318J0 

3 2170 

_ DM 6183 

I 1082 

FF I1J31J0 


I r i llaltnrlune Inn Fund SA ft *459 


ECU 10380 
FL 12387 
SF 93J5 
SF 18074S 

£ 11283 

SF 11040 
SF *20.75 
SF 75.75, 
SF 132.93 
— Y III 380' 


tw) Japan Selection Fund 4 22BJS 

(w) Japan Pocilic Fund ft 31788 

(w) Klelnwon Bens. Jae. Fd ft 211.15 

(wl KML-II Hfgn Yield S IO7605 

Id) Korea Growth Trust — ft 21.9* 

tw) LACO International S SJ" 

Id 1 LWulboer 4 150180 

I wj Lukfund- S T43JB 

(d) Mediolanum Sal. Fa. ft *0.13 | 

(d ) Mutll-Curr. Band Portfolio ft 1183 

(d) Nik ko Growth Package Fd_ S 1277983 

[wl Nippon Fund S 9983 

(d I NM income & Growth Fund- S 1103 

(d I Nomura -Cop Int E a Fa 51241 

(m) Noslec Trust s/s 5 89.91 

(m> NSP F.l.T ft 227.69 

f m | Oneenhelmer U5. Arbilrage ft 10SJ4 

(w) Pancurrl Inc ft 688) 

tw) Protected Performance Fund S 1.00 

tw) Quantum Fund N.V ft I384A42 

(dl HentaFuna L F 270780 

t d 1 Rentin vest — lf 1 145 jo 

( w ] Ron. (Guernsey ) Dot. me. td 9954 

id) Reserve insured Demits 5 14)988 

tw) Samurai Portfaio SF 22SJ0 

(d) SCI /Tech. S A Luxembourg ft 18J1 

Id) Slelia Fund ft 

(w) Slralwr lnveslment Funa ft 30.15 

tw) Target Fund 4 900.92 

(wl Teehne Growin Fund SF 9189 

(wi Transpacific Fund ft 1415* 

(wl Trans Eurooe Fund Fl 65-14 

(wl Tudor B.VI Futures LTD ft 11BSJ3 

(d) Turauoiie Fund ft 204 ."3 

(w) Tweed v Bmwnc n.*.CIass8 S 286*83 

(w) Tweedy Browne n-y.ClassB_ S1789JS 

(ml Tweedy. Browne ru.K.1 rLv S 12C0J3 

(d ) Unlco Fund DM 72J5 

{ d ) Uni Band Fund ft 170148 

l r I Uni Caollar Fund ft '6MJ3 

( d l Unlvers Bonus Dm 120 23 

(w) Updvke Funa LhJ — _ * 

I a ) US Federal Seeurltes. * 9.93 

(w) Vender bill Assets ft '*84 

Id) Vesper Flux PB 

(wl Vklllerbana Cooiiai ft “■]' 

( d ) Work! Fund S Ji ft 

(dl World Balonced Funa S.A S 1142 


I Issuer/Mat. 

! Alaska Finance JuUI 
48>eno 93 
I Allied Irbh "5 
| Ain PeroCdp 
■ American Exnrras 97 
Arab BtoCorp 97/96 
A nos 90 
Bilto 

Ben Na< Lovoro 97 
BvoDI N 000)197 
Ba) Dl N0PO1I91 
BooDi RamajunOI 
Sen D> Rama 97 
Bco5anra Spirits 9] 
Bangkok BkM(Mthly) 
Bk Boston OD(Mny) CP 
Bk Boston D) 

Bk Boston 91 Can 
Bk Montreal 9ft 
Bk Mon) real Julto 
Bk Montreal VI 
BkNycTrancne A97 
Bk Nova Scotia 94 
Bk NavaScsiuB 

Bk Scotland Perp 

Bankers Trust 00 
Bankers Trus) 94 
Bll Capital 96 
Bbl lnl94 
aw mi 93iMmiv) 
Boiimoi 

i Ba lrdasuei97New 
Bice 97(Cap) 

! Bice Nav 9ft 
, Bd lndOSl«T97ICnp| 
Bno95 
Bns97iCao) 

BnnSfl/fft 
I Bm) Perp 
Bnpsa.-*! 

I BnpSS (Mtnivl 
Ba Porlbm Perp 2 
Barclays PftTP Seri 
Borctavs Pern Ser 2 
Barclays Ptm CHd 
Barclays O/S 0* 
Borings fl) 

Belgium JidM 

Belgium Decw/w 

Belgium OOlMtfllv ) 
Belgium OOABiMmiy) 
Belgium Juios 
Belgium 9ft (A) 
Belgium TUB) 
Belgium 91 
Belgium Ocff* 
BMUn9AD4 
Belgium 0099/04 


Coupon Next Bid Aikd 
6288 1547 99J2 99J2 
6141 11-06 9988 9*88 
4k. 1006 9JJS 10025 
Tr. 284)7 7500 8080 
6»V 3046 99 J5 99 as 

6to 1809 9000 9900 
6*. IftOt 99.9* 10004 
6.15 08-06 99A5 *9S5 
7V, 11-08 9*.7S 97J5 
t*l 1108 9*00 99.10 
7*3 09.1) 9*00 9750 
65*3 7*4)6 99J* 994* 
6M. 294B "4 J0 9980 
MV JM9 9848 9MB 
TV-. 14-10 *3JW 9500 
6't U49 9080 9900 

Tw 1308 9882 9982 
655 2605 9775 *400 
72s 294)7 9*65 77.75 
A 175 23-07 9845 *M5 
7lc 30-10 1000*100.16 
6Vl 054)4 *725 97JS 
ft% 1*4)7 9*83 *9.93 
66k 2608 BUM B30O 
7YV - 8550 8750 

ttv llOt 99 12 99J2 
SA 3006 10080100.10 
TW 134* 99.98 10008 
SA 14-10 9947 * 47 
7 21-I0 90J4 99 56 

6J 184)6 9944 99 44 
6*t 204)5 *6.95 97.15 
ftkk - 9U0 9BJ0 

7455 ■ *192 9982 

7 tolD 9840 

ft* 064)8 1008010070 
TW 21-07 *885 9025 
154)6 1002010030 
6575 234)9 8580 8080 
fthv 0*4)9 1005210062 
7S« 21-10 99JJ* *9.11 
6Mi 11-06 8600 8980 
6W 024)7 49 J5 *045 
64V U-aa 8943 9012 
76k 05-11 9380 9158 
fl 044)9 9943 99J3 
9» IM7 9(45 9745 
ft 27-07 9ftJS 9885 
6W 1946 99.93 10003 
FVj 31-10 9945 9905 
A6h 294)5 9750 10040 
TU 314)7 9942 99 42 
MV (M7 99.92 10083 
ftJIO 094)7 9901 9*91 
SW 1908 9*98 10086 
7 26-10 99.17 7947 

6W 0907 9909 *9.99 
7 14-10 9*09 99.99 


FOREIGN & COLONIAL 
RESERVE ASSET FUND 

PBQS AT 125^7: 


A s US. DOUAJJ "CASK' 

B s MLUICURRS^CY "CASK 
C : DOLLAR BONDS 
D : MULnCURKB-fCY BONDS 
E : STHU^S BOMJS 


F ! DEUTSCHMARK BOT-03S DMI071 


CM ■ Dcu-sc !»e Mark. BF ■ Belgium Francs. CS • Canadian Dollars: FF French FrcnCS FL ■ Dujeh Florin. LF - '„ E - 

Sn-isi Francs, v-ven Aft Ausironon Daiiari.o ■ osked. + - Otter Pr.aet.o p.d chonsc. N JL ■ Ndf Aua.labio.- N C.- Nat Communicated, o . New, S suspended. 5. 5 -iw* »'"• 
Dmaena. — • E».P'V — - - Ji Otter Price met. J : -. prelim Charge . ~ eI - r r .< - t 

Be sure fhert your fund is listed in this space daily. Telex Matthew GREENE at 613595F for further information. 


G-.YBV BONDS YBV11S7D0 

H ; ECU BONDS ECUIOS* 

l : STB3JNG EQUITY £1235 

M: LLS. EOUTTBS SI 163 

N : JAPAtvESE EQLXT1B YBsn265JM 
O: GLOBAL EQUITIES 512*6 

X , STERLING "CASH" £100* 

Z : GOLD SI1.1l 

R3H3GN & COLOMAL 
MANAGEMENT (JERSEY} UMTIHJ 
(6 mUlCaSTB! STJSTSTHHJEJBTSEY.CL 
tr. Q53427671 THBC 4192063 

FOR OTHER f t C FUM3S. SEE 

INTERNATIONAL FUNDS U$T 


issuer/MoL 
i Bilbao mtiAueoi 
CiDcWdS [mthi/i 
I CibcTOO* 

Clbc 2H5 
Cite 9ft (WUvi 
Carteret S+L 94 
Carletei 5+L S*pf9s 
Central 77/08 
Central Ini 08/01 /Oft 
Cenfrusl 92775 
CentrusITft 
Cent rw Sept 
Chase 9) 

Chase Man Coram 
Chase Man Carp Oo 
Chase Man 97 
Chemical 96 fVTklyl 
Chemical 99 
Chemical Febfr 
Chemical OcW 
Chrtsllana BkOI 
OirvsfwOcW) 
CJMcarpOS 

CIDconi Aug96(Wklvl 

CincarpSepee 

CIIICOTA Plao 9ft 

Olleorp?? 

CUicaraPerp 

OMcernil 

Dilcoro9B 
Cihcoro May98 
Qtlcnrp P loo 77 
ail Federal Augf3 
Citizens S+LMarTft 
ail Federal Oc«3 
Coma ico *3 
Corner tea 97 
Commerzbk Nov89 
Commerzbfc Augn 
Comm Urb MMitraal 91 
Camtimlti Australia 90 
Como Fin CKTTtMtm 
Cdf7 (Mlhlr) 

Cr Du Nora 77 
Cr Fancier 0097 
Cr Far Export »: 

Cr Lyonnais 9379ft 
Cr Lrennais9i/9S 
Cr Lyonnoh *9 
Cr Lvomloll Janf2776 
Cr Lyonnais 97 1 Cap) 

Cr L* wrote 73 
CrLyonnabOO 
Cr Lvamais JuK92/9o 
Cr National 00 
Creditanstalt** 
CredlunsianTs 
Dkb Fred June* 

Dkb FrcdSeuWl 
Denmark 77/0* 
Denmark Aug*6 
Drcsdner Fin 93 
DreatoW FkiB* 
Dresdtwr Fin 9J 
Drnsdnw Ftn E« wr*1 
East River Aud*3 
EJdoradoNiKm 
Edt99 

Enel 00/05 (Mitiiv) 

Enel 00 
( Eta Nov *0 
, FerrovieTS (MHily) 

I FeT rome Mcrv 9J 
I Ferrovlef* 

. Finland 70 IMtniy) 

Fuviltfi Paper *0/95 
First Boston 9)774 
First BkSvsl 76 
First BkSystTT 
First Bk Svsl 10 
First Chlcaoo *7 
First Chicago 72 
First Chicago M 
FSl Fed Nucataan 95 
First inter 95 
Ford 71 

Fartime s+l 9i 
Full Bk Fred June 91 
Full Bk Fred AUgTI 
Gen fi n an ce 91/94 
Gib 9} 

GzbPerp 

Gzb 96 

Gl AmeriN lSISaviS 
Gl Western 92/9J 
GtWaaem 89/74 . 
Kamesieaa S4 -l 75 Gas 
Hong Kang Pern) 

Hong Kang See Pern 2 
Hang Kong Pens 
Hvdra 02 fMmlvi 
Hydro Quebec hero 


Coupon Next BW AsRd 
«J« 08GB 4048 9838 
7% 2807 7730 *000 
6% 2707(680 0880 
6*v l?4» 0180 0388 
TW 274K 7a8D 7700 
6W 2*4K 9900 "990 
6W 114)9 7942 9942 
74 12-11 9930 9940 

t’l 2*43 99.13 9*33 
49v 024JT 99 J4 9904 
*475 044U *980 9700 
*405 104)9 9841 9*4) 
MV 2043 99.13 9*43 
ftW 050**700 *880 
Tw 12089*71 *801 
6% 7705 9612 9642 
Tie 2805 9645 9650 
6% J*4S 9174 9S04 
44. - *859 9880 

6% 0*417 *4.15 9845 
6W 0909 9657 9487 
7% 14-10 *747 9907 
4011 2905 963) *630 
Tw 1308 9630 9*55 
6N 1904 93TJ 9808 
7% 2107 9877 9ftJ? 
4W 1204 97 JI 9783 
Pa 7507 96JM 9700 
Tto ■ *481 9402 

6085 2905 97.75 97B 
4to 294K 9J0) 9U1 
7V. 3107 9880 9800 
445 2905 99,7ft *9js 
4508 0009 9985 9945 
&61J 084)7 99J» 99.10 
6V- 184)6 99JR 9909 

6to 30-06 »780 9980 
JW 3O0S IHUDlOOilO 
ft'- 1-08 9*43 9942 
6"3 164)9 99 J7 99J2 
S*v 264)5 7848 9888 
Tto 12-11 9802 9902 
7% 200*9907 99.77 
Jlk 2707 99.47 9951 
7to 23-10 9901 *907 
6to 01477 9905 18005 
7 14-10 100310048 

4W 2905 100-431 0053 

iW »« 10805100.15 
6W 2107 100.1110021 
7W 8300 9195 97.15 
Of. 2007 99 JB 9945 
6W 1307 9907 9907 
6W 1*06 10OJ6I00J6 
6475 2000 9904 10004 
tV. 1*07 *908 70008 
tk: 274)1 9940 9900 
6ZS5 3M4 99 AO 9953 
6)t G09 9900 9901 

6% 1*08 100Jni00.il 
ftto 3808 9740 *740 
TW 31-10 1M491C0J9 
6W 274)5 10003100.13 
613 7700 9*JB 10888 


1 

1 

X 

7H 

(0-11 

•9W 

9922 

Ireland Junc^B 

808 

IM 

9UK 

98.H 

iretand NukOD 

7W 

I9« 

919! 

9*02 

Ireland 97 

8w 

284)1 

9905 

9955 

Ireland « 

61V 

ue 

nx 

(0009 

IftuenntrVO 

Tw 

12-11 

*9 JS 

i0QJ» 

Italy BS/V* 

7to 

ii-ii 

WCmM.13 

Holy 03 

CV 

2948 

inutiaaj* 

Italy 00 

8% 

190/ 

99 J! 

99.97 

Jp Morgan «oy*7 

AW 

ms 

MM41D0U 

KbHhnan 

708 

274D 



Kieiiimrt Ben91 

8% 

2O4B990C 


KMmrort Benfft 

AW 

3601 

990(1 


Kleinaorr Perp 

ftn. 

294b 

81 JB 

tun 

Lincoln 5+L99 

4U 

120/ 


UnflnfS 

n» 


99 TB 

*9 JO 

LinHnOi 

4% 

not 

V9.42 

9953 

LtoydftPerpl 

6*v 

090/ 

vsr 

I7J7 

LloydJ Bk Fred DccBJ 

AW 

22-04 



UaydftPftfPI 

8W 

3605 

*7 JT 


Ltayos Ptrai 

803 

2601 

IIA0T 

17 JT 

Maiayslo AprSI/n 

6W 

*9-10 «0 

HIMIO 

iwdaysta tt/93 

6W 

not 

9902 

nan 

ManHonfelWkly) 

TW 

100(1 

mo 

9SJS0 .. 

Mar Mid 00 





Mar Mid 94 

ito 

09417 



MarnlUdO? 

6-W 

IMA 

9708 

9751 I 

MarMWii 

ito 

1941* 

WJH 

9932 

Mar Mid Tf 

TW 




Mellon Bk 94 

PW 

JM5 93J7 


MidtafKl Perp Series) 

6W 

190* 

1600 

l’J» 

MkUand Perp Sfrteti 

*to 

104)9 


1700 • 

Micumd Perp 3 




Midland Fred RebM 




19 J4 f 

Midhotd Inf 92 

8W 

0*0* 


Midland Jnf 99 





Mitftubbn Fred Juntl 

8H 



Mitsui Fin 97 (Cap) 

TW 

26W 

*22 


MHsr Fints 





mwj GienleJl U 

6W 

14-07 

KMJ&KSJO ; 

JP Matuon Dec?/ 

80S 

194)4 

*03 

*J3 1 

Naf Bk Canada 85 

AW 

2M8 

7700 

SUM 


HoadsRie PmancrYTL 
Waodnd* Finance 97F 
Wot la Bk Pop 
YftrUBkIT<94 
Yatahomo TT ICop) 
Zuitiuf i ft nti 9) 


Tw 2801 9*40 ft JO 
«h 2HB 9941 Wjl - 
»SH IMo 9945 "fJB 
301 2MS98J5 99.H 
MV ■ 96*5 9605 

tfk IM? 9970 W0X) 


Pounds Sterling 


Abbey Not 97 Gb 
Abbey Nor 13 Gb 
Abbey Naf 92)80 Gb 
ACfOOCB + Left HGC 


AflzBkg97G0 
BftManRMMGb 
BA Hesm ScoffB 00 Gb 
Bk Tokyo It/90 Gb 


I Brad k Bing Anns GO 
[Bristol West 92 GbM 
iBritonnta 93 GbHH 

'BritoWa»W> 

CBtoaroWCb ■ 
Citicorp 89/yiGbl 


I Cr Fancier OO^H 
'Cr National nm Gb 
Deomorii 92/iB GbB 


IHoUfar *6 Gbl 

|HaBf(u«4GbH 

HoBtaktoTnchll 


1 Nat Bk Canada 98 
l Nat SH Detroit 96 . 

Naf Bk Deiralf OS 
' Nat Comm BktV/ftt 
I Naf west Peni (A) 
Nat West Pern (B) 

Naf West Fin 45 

I Mat west Pern (a 
| Nat west FMPP Old 


41* 090? 9745 9745 
ftto 31429*745 97^ 

Sto 3O069&4SW73 


655 2905 9946 99 Jb 
6W 2808 9905 W0 JO 
ft*. 2808 10080100.15 
SW 2905 99.93 10(1)0 
ftW 0209 998* 99.96 
7J!8 09-11 9848 9840 
TW 304» "90S 9905 
7038 - 9904 10004 

»«■ 2408 700001 OD. 10 
A** 11-10 V8.7S 9900 
Ato W07 9545 10025 
6W 2905 9900 9900 
TW 13-08 *645 9745 
IW ZH)5 *645 9745 
6W 2*4)5 9700 *000 
TW 1105 9042 99.12 
A7B8 ■ 9980 *900 

6W 2605 *905 9905 
TW 06-11 9800 9*00 
49. 8906 9700 9800 
TW ■ *99* 70004 

TW 27-07 *940 99.90 
4to 2206 9944 9909 
tto 2808 99.1ft 9941 
6W 2807 9980 100.10 
ftw 1106 9970 100*0 
Tto - 8500 8100 

6W 3*4» *945 10025 
7W 21-10 9903 99.93 
6Vi 0906 9843 99.12 
tlv 2*09 9900 9900 
8 2905 9990 10040 

AW 174» 8300 8500 
ftto 05*8245 8445 
IW 0007 ON 8400 
69V 2140 mxo 9800 
AW 09-09 910) 9300 


, HewZeakmdAus93 
NewZeaJvWBi 

I New Zealand fft 

I NormeasISavlapsH 
00195/99 

I Onac 91/91796 
Fnc97 

Prudential OccTSU 
OuMec Octal 
Queeitshuid IM>y96 
Rio 94 
ReoNylta 
Rep Ny 1# 

RbcB5 

Rbc&S 

RbsPerp 

Sartama BX Fred 9) 
Saitanis 91/9] 

Sonia Barbara DerfS 
Soma Barbara Aug** 
§anfa Barbara Senlfft 
Scnwg mi Fki9I 
Scofland Inin 
5ec Pacific 97 
See Pacific 92 
Sbearsan Lehman 96 
Sheorson Nav 91 
Sac Gen Tranche 1*6 
Joe Gen Pern 
StKGenNav9* 

SMf Chorterea fwra 4 . 
Stand Chart Pent Mm 
Stand Chart pbtcO 
Stand Chan pend 
St BkVIctarta Jutw 
Sweden 00 
Sweden 98/os 
SMden 92/05 (MfMy) 
Tolvo Kobe 97(0x3] 
Taira 92/94 
70/vo Kobe BA Jim 89 
Tafcuota *2/94 
Tbkuaui9T(Cop) 

Tops 88 
Uk Senffft 
Uld Kingdom Km 
Vere m we i f July 9) 
Warburg 200e . . 
WelHForBBSealf7 
Wells Forga 97 
wells FarooM 
Wells Fargo 9* 

Webs Fargo Few? 

vveifs rargo JUOI 
'WestpacPern 
Westaoc*? iCopi 


ftto 234*9900 >0000 
ito 89477 8945 9025 
ito 114)8 1945 9045 
7K Z1-» 990S 99.95 
AW 294)5 8903 90J4 
7to tt-n 7*00 9C50 
ASi 

Oil 0*01 9920 9940 
ito 0*08 9944 9904 
80S UHta 9944 9924 
iW 14-30 9945 70045 
ito 160* "90S X3B.10 
tW WU 9800 9100 
T\f% 8805 9900 10000 
ito 15-10 9740 9740 

7J5 »n 99 jo mm 

ito 260ft 9900 99J0 
Mft 1906 9745 1145 
MV 1*07 9742 98.12 
Hi 21415 9842 98*2 
AH 0946 8400 861)0 
MV 11-04 S4» KJ» 
ft 1ft 3006 99 Jl 9948 
8U 0501 9955 MOJO 
6to 10-04' 9940 9* JO 
Tto (208 992* 9944 
ito 2608 99.15 9925 
AW 19-08 9922 99.92 
«W 254)9 99-85 MO-15 
71b 2145 99JH 99.74 
6Y. 0207 9900 9900 
8083 0807 9008.9900 
Tto 0808 9940 9908 
6*08 144)9 9830 9840 
6138 

7W 09-11 1BBJ27OO02 


| INWGb 
1 Ireland 93 Gb 
I mfoad«IGb 
I Leeds Perm «ft GO 
; Lfewdft Cora 96 Gb 
I MUtana Bk 01 Gb 
. MBfc MAI 8d 93 Gb 
: 84ts 8k Dea »/99 Gb 
NgtPmMaltoce 
NotlanwioeB/StSGo 
■ NglenwhieB^MGb 
variamyideB/SOetM 

flktoTaiflmwItfnk 


s New Zealand 97 Gb 
Pniantta«93Gb 
1 Rbft05Gb 
J Sncf 90/93 Gb 
I 51 and Chart 96 Gb 
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< ^^^ le 5^ Rate Speculation 


NEW YORK— Then n 

Fcteal Rescve Board St 
firming up on intere^ 
through its market oner** . 8 

The dollar closed inN^vYrt^ 
1*7 m5 Deutsche nSk 2°£ al 

nesc vetL un fmm . a P a ' 


London Dollar Hales 

eiwfc M 


Sr****— * 

p " u w*te rttao 


Wmii i k 
F rBn O« franc 
*»"»-■ Wertem 


In Loudon, the dollar dosed 
mixed after keeping to a narrow 
range all day in what dealers de- 
scribed as a dull session. 

They said opinion was divided 
on whether the Federal Reserve’s 
Open Market Committee, the po- 
licy-making arm of die central 
bank, which meets Tuesday, would 


fm<1S0TOn , „ „ . srssz 

Sstss 

Z f-'Siia-fi™ s 

. feSS* -X ” TUStS/St 

d^ a. 51.6820.^5,^,5 McGro^tyaid. ^ i about po^ual b^ta of 

' Thtf dollar l*gan to rise ma, ■ “^FedissaiingtheSta 
the day on swculariftn °P for a discount rate hike, or thev ^ London ’ the doUar closed 31 

^ « going msup^ rdtS^ 1-7785 DM. down from 1-7790 Fri- 

spond to the iSi ^, re * raM ng market rates.” ^ ** at L4595 S* 188 francs - 

Tvs. Navy^Sp t£t S? }“* *■!» noted that the ^ ^ 1.4650. The dollar also 
Americans. Tha7 nrtl dollar’s rise was not that large and 


Americans. That couM ZrT* ™uars rise was not that large and '“JFSKr 
eign “safe ImvS" ^ most of the moveme^u in at $1.6840, against $1.6780 Friday. 

United Slates fmm 10 ■ lht But 1116 dollar *>« agmost the 

Middle East, some dealen^Si 11 * 6 7“ Ja P anese Finance Ministry 3*^ t0 139.90 from 139.70 Friday, 
But the most inmortant SSl ■ ^ “*** Wal *»•»<»’ with To- “jd against the French franc, to 

the dollar’s riseSn r “ Monday, and that 5.9375 from 5.9225. 

McGroarty, vice wWidenf “5*“* speculation in the yen.” In earlier European trading, the 

.... r> _ r v, “ tvr 11 “ LtlS- Th»s iraJw AiA . . dollar tnt !aqim arrocc the Vinard 


count Corp.’ of New Ywt % ?“* H ader * wbo not want to drflar *** Iower across lhe boari 

Fed's failure to add Eqiriditv to the said be believed the It was fixed in Frankfurt at 

banking system on a daThhr^T still beaded down. “The 1 .7752 DM, down from 1 .7829 Fri- 

iy would do so and when the fibril sentunent sfiH is bearish in the day. and in Paris at 5.9375 French 
were higher than the Fed’s -at kst week’s economic num- francs, down from 5.9555. 

posed target." 3 °^" be said. “We. look for die The dollar, closed in Zurich at 

He was referring to the f erf, -mi Sf™ to test 1-76 marks, perhaps 1.4558 Swiss francs, down from 
^ “* week." 1.4608 Friday. (UPJ. Reuters) 


In New Zealand? 
Stock Index Has 
Record Decline 

Reuters 

WELLINGTON, New Zea- 
land — The Barclays Indot had 
its biggest one-day point de- 
cline ever Monday, as share 
prices on the Wellington stock 
market dropped across the 
board. 

The index fell 174.23 points 
to 2,313.68. The previous re- 
cord fall was 10530 in January. 

The market was even weaker 
at midsession but edged up near 
the dose, brokers said. 

They said an Auckland news- 
letter had advised investors to 
.sell all New Zealand shares im- 
mediately. prompting selling in 
a market’ already bearish after a 
retrenchment last week. Several 
brokers were critical of the in- 
fluence such publications can 
have on the market. 

“This market is so bad Tm 
thinking of giving up broking 
and getting into market news- 
letters." one said. 

Brierley Investments Ltd. 
dosed at 328 New Zealand dol- 
lars ($1.89), 32 cents below Fri- 
day’s close: Capital Markets 
fell 60 cents to 330. 


\Bank of Japan Denies Fed Sought Joint Action on Rates 


Compiled by Our Staff From Dispatches 

T?*; Y0 r'JJe U-S. Federal Reserve has 
not approached the Bank of Japan about coor- 
dmated action on discount rate^a senior Ja£a- 
ncse central bank official said Monday ^ 
_ The oRhaal, who spoke on condition of ano- 
nymity. told reporters that as far as he knew the 
Reagan administration also had not ap- 
proached Japan about the matter. 

Central bank sources said any requestsby the 
Reagan administration would go to the Finance 
Ministry and not directly to the ft»wir of Japan. 

Currency markets have been awash in ru- 
mors that a recent decline in Japanese interest 
rates and an upward spike in U.S. rates are the 
result of a coordinated global initiative. 

Meanwhile, the governor of the R«nir of 
Japan, Saloshi Sumita, said Monday that a 
further discount-rate cut would be inappropri- 
ate bat said that the central bank would contin- 
ue U) guide money-market interest rates lower, 
according to a spokesman for the bank 


He said that Mr. Sumita told reporters in 
Osaka that the central bank did not have a 
specific target for money-market interest rates, 
but would try to guide them lower in line with 
its last discount-rate cut in February. The half- 
percentage point cm took the rate to 23 per- 
cent. the lowest on record. 

Mr. Sumita also said that the yen “still re- 
mains unstable" in relation to the dollar , ac- 
cording to the official. 

The governor said that the yen’s sustained 


The yen has appreciated more than 70 per- 
cent against the dollar over the past 20 mouths. 

In Tokyo, the senior bank official also said 
that the Bank of Japan saw no need under 
present circumstances to reduce the discount 
rate, the interest the central bank charges on 
loans to member banks. 

But he added that be could not say anything 
definite about what the bank might do several 
months ahead. 

One reason for the bank's decision not to cut 
the discount rate, the official said, was that the 
9.8 percent year-on-year rise in Japan's money 


strength not only would impede Japan’s at- the discount rale, the official said, was that tht 
tempt to expand domestic deman d and change 9.8 percent year-on-year rise in Japan's money 
its export-dependent economy, but also would supply in April had been more than expected! 
hurt Ok e United States and the world economy. ^ Unil<jd Sta[es ^ ^ urging j tc 
Mr. Sumita would not specify what rare he lo __ . rales tn ^ midale ^r econornv 


considered appropriate for the yen and the 
dollar. But he reportedly expressed hope that 
stability would be restored under recent agree- 
ments among tbe major industrial countries to 
intervenejointly in currency markets to support 
the dollar. 


The United States has been urging Japan to 
lower interest rates to stimulate its economy, 
creating a bigger market for U.S. goods. 

The recent widening of the gap between U.S. 
and Japanese interest rates has helped to slow 
the dollar’s fall by making it more attractive to 
investors. (Reuters, AP) 


TOKYO: Stock Market h Still Rising, but Signs of Vulnerability Emerge 


(Continued from first finance page) 

1985 on long-term adjustments in 
global interest rates. 

The sharp rise in the yen’s value 
that resulted from the G-5 meeting, 
and the currency risks that have 
accompanied it, have made d ollar - 
denominated investments less at- 
tractive and led to a curtailment of 
capital investment among Japanese 
concents, particularly those geared 
to exports. 

Many corporations place their 
resulting cash surpluses in so-called 
tokJdn funds, which are invested by 
independent fund managers. These 
funds were valued at 20 trillion yen 
($14334 billion) at the end of 1986 
and are growing at a yearly rate of 
50 percent. Roughly 40 percent of 
the increase is going into equities, 
according to market studies. 

Demand has also been driven by 

a steady rise in the assets of life 
insurance companies and pension 
funds. Record low interest rates 
have forced a large proportion of 
these assets out of banks and the 
bond market and into stocks. 

Sig n al in g a resurgence of interest 
among individuals, analvsts say 
they expect unit trust investments 
to total 50 trillion yen by end-1987, 
from a current total of about 35 
trillion yen. 

These are the basic components 
of the **press-of-funds” situation 
that has driven the Tokyo market 
to unprecedented heights. 

Although share activity has come 
to resemble “a financial mania,” as 
one senior fund fnanager put it, few 
Japanese investors appear to have 
spent much lime looking down. 

Since mid- 1986. analysts say, the 




Excess liquidity and a short supply of tradable stock have 
forced Tokyo shares steadily upward since early last year. 


the past several years, despite tbe 
height of the market. 

Nonetheless, confidence in the 


market has £come increasingly penance * 

gecidanve. The value of stock waning In its latesf newsletter. No- 
bought on margin nearly doubled 

last year, they say. The broadly 


measured money supply is now ex- 
panding at a rate of 9 percent, more 
than triple the most optimistic fore- 
casts for economic growth. 

“It’s hard to justify the market’s 
current valuation, even given the 
surrounding circumstances,” said 
Nobumilsu' ICa garni, managing di- 
rector of Nomura Capital Manage- 
ment Co. “But at this point it is 
continuing to go up mostly on ex- 
pectations that it will continue go- 
ing up." 


r At this point, the market is continuing to 
go up mostly on expectations that it will 
continue going up. 9 

Nobumilsu Kagamif 

managing director of Nomura Capital Management. 


mu ra Securities Co. counsels inves- 


A similar pattern is evident 
among foreign investors. Thornton 
Man agement (Asia) Ltd., for in- 
stance, has .reduced its Japanese 
portfolio to 15 percent of funds 
invested in Asia, compared with 50 
percent a year ago. 

For most investors, the critical 
issues now are the direction of in- 
terest rales and the yen's value 
against the dollar. 

An increase in economic activity, 
which would be the most direct 
spur to interest rates, is not expect- 
ed until later this year at the earli- 
est But because the market Is so 
heavily geared to low rates, any 
indication that they have bottomed 
out would quickly alter the weight- 
of-money equation, according to 
analysts- 

A substantial rise in U.S. rates 
would probably have the same ef- 
fect, these sources said. Major U.S. 
banks raised their prime lending 
rates last Friday to 825 percent, 
die highes t level in nearly a year. 

“Because of the exchange rate 
risk, Japanese investors haven’t 
been able to put a lot of money 
overseas," said Bruce Seton, a di- 
rector at Gartmore International 
Investment Management. “Bui at 
some pant they wiU have to say the 
risk onshore is as great as tbe risk 
offshore.” 

As to tbe yen, a sharp rise in its 
value would further cut the com- 
petitiveness of Japanese exports. 
But signs that tbe yen has reached 
jpply of tradable stock have jts peak may induce a flood of 
lpward since early last year, funds outward, as investors seek to 

catch the dollar at its low point. 

Lai Management Co, 30 of 

£2? “fF management have ^ abou[ external political 
been shifi^ mtocash smre titeend shockSt ^cfa have traditionally af- 
of April- Other funds and instnu- fec Jj priccs more dramati- 
uons have moved up to 40 percent ^ ^ dc ,^ csdc deve iop men ts. 

Chief among these is the threat 
— of further U.S. trade measures 

Let is continuing to 

ations that it will faster rate than it is now. 

Last week the Commerce De- 
partment reported a trade deficit of 
, . „ . $13.6 billion in April. Although 

— Nobumilsu Kogomu that was less than some trade ex- 
iura Capital Management. pens had anticipated, it is not ex- 
pected to alter the protectionist 

■— — mood in Congress. 

Equally, there is rising concern 
of assets out of stock in recent in the market that Japan’s recently 


Few analysts anticipate a mass tors to take “a guarded posture, weeks, according to market ana- announced measures to spur do- 
impcde. Even overseas fund reduce core holdings and increase lysts, wbo attribute much of the mestic growth have not been greet- 


S tam pede. Even overseas fund reduce core holdings and increase 
managers are unwilling to risk los- short-term trading positions.” 
mg opportunities, as they have over At Yamaichi international Capi- 


market’s sudden volatility last ed enthusiastically among its major 
month to these large sell programs, trading partners. 
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5ft 5ft 
20U 19ft 
2* 28to 
2*to 26 
47ft 47% 
22 21% 
45 45 

26ft 36% 
23 22 

17ft 17 
13ft 18ft 
20% 20 
28 24fe 
99* *ft 
72% 70 
29% 29 


Sfe PACE 
13 PCS 
40to PMC 
41 Pocar 
14ft PacFst 
S Panlera 
21 Parlsor. 
13% PoutHr 
18 Vi Pavos 
12 Pavca 
5ft PegCM 
24ft Penbcs 
21% Penta.r 
14% Penwst 
4e% PeaBnC 
16% PeopHrl 
12 to PSBMas 
Uft PeaWkl 
15 PercTc 
lift PerpSs 
22% Petnte 
6Vj Ptitrnd 
19ft PhrmcJ 
12ft PtinxRe 
17ft PIcSov s 
18% Piece* s 
29fe PlonHI 
Bft PtvFve 

15 PlcvMo 
26ft Pore« 

10 Po**l»* 

Uto PouBhSv 
11% PrecCst 
9'5 PresU s 

16 PrstnCP 
2V* Priam 

28% PrlceCe 
28% PruTR 
7% PrlnuD 
Toft ProgC s 
B ProiGe 
13ft PralLte 
20% PrvLlB 

20 PoSctB* 
2B% PultzPb 

21 Purl.BS 
3% PvmiT 


1* 6% Q Med 8 

2* 7% QYC 

Uto 7to QitKlr* 
34% 16 Quanlm 
13to *ft QuIVilw 
20% B% Oulxte 


17% RPM 
Bft Rods vs 
30to Rainer 
7 Reeves 
4ft RgcvEI 
14% Regina 
13 RnICIr s 
5% Region 
U% ReaAin 
39ft ReutrH 
5% Rttxon 
27 RevRv 
30% RhonPI 
5 RIDIIm 
lift RchmHI 
10ft Riedel 
27ft RlggeNI 
30% RucdSv 
10ft RochCS 
»»* RerCbA 
Bft REvltFd 
IS'm RateB S 
1»U Rosplch 
4% RossSir 
27 Rouses 
19to RvanFa 


23ft— ft 
57% —lft | 
33ft— Vr ; 
I2to— ft 
21ft + ft I 
B —1% ' 
Uft— ft j 
3ft— to 
17 —I ! 
20%— % 1 
9V' fl ! 

43 + to : 

191* l 

I5to— vs , 
21 % — 1 % ' 
26to — % | 

21 — % I 

27ft — ft | 
Uto— % 
7fe + ft 
llto- % 
lAft— ft I 

U — ft • 
56V* +1% ! 
32%— ft ' 
2ft + ft . 
251* F ft 1 
39% — fe i 
Uto -1ft , 
25ft- !» 
lift— fe 

u — ft ; 

25V* 

s«to— % . 

24ft + to 1 


+ to; 

20 % ♦ % : 

78% — to ; 
7* 

41% — to 
2ito- ft 
45 

26to— ft 
22% — % 
17V*— to 
IBft + % 

30% — v* 

251*— 7% 
9ft ft | 
71 — 1%' 
29 - % ' 


32V* 13** SCI 5y 
16% tOtoSCORU 
33 15% SEI , 

24% 7ft SHL Sy & 
63% 45to 5KFAB 
43’* 11 SPI ph 
34ft I Bft Batch! s 
35ft. 14ft Saleeds 
64 48% Safeco 

20% )2to SoueSIt 
24V* 13% St Jude s 
55 35% StPoolS 

1J% 7ft SolCPt 
19ft 11% Sallck 
19ft 10ft SFFdl 
24% 11% Sanfrds 
19to 10'n ScanTr t 
22V* lift Sdierer 
44% 24 vj Scholas 
34% 20ft SchlAs 
28 1 * 6ft Selma s 
7"2 4 SClMIC 

24% 9% ScalCb 

uvl 10 S«a«ate 
27 17ft SeamF 
lift Jto SEEQb 
2kto 20 Soldi ns 
Uft 8 Sensor 
Uft 5to SvtMW 
Uft 10% SvOak 
S3 28% ShrMed 
551i 44% 57iwml 
12 4 Sheldl s 

Sto 23to Shone v s 
I9to r% Shgrwd 
49% 29 SlBtnAI 
20% 2ft SlgmD s 
28% 12 SlIcnGr 
17ft 9 silicons 
7*1* 9% S1IIOM 

8% 3ft SlltfLiS 
3ft lft SIvStMn 
lift 5% SimAIr 
23% 13% Sifter s 4 
27V* 10ft SmthFs 
35% 77% Society s 
27% 18to SactySv 
70% 10 SattwA 
16VS 4% SftwPb 
15 9% SomrSv 

55V* jy.* ScnocP 
27to 20% SCorN s 
2$ i?% Sonnet 

2BV* 8 SthdFn 
25% 19% Soulrsl 
44’* 32to Sovran 
42% Uto Soecdv s 
ISft 9to StdMIc 
52% 37's 5*0 RW 
ISft Uto SirpISv 


1684 

40 

325 

980 

ld7e 23 139 
J7 d 14 
117el0J 760 

J4 10 7177 
1.70 11 1750 
133 
1120 

1.7* 4.1 1939 
334 
114 
1*2 
63 
*3 

37 1.7 577 

119 

40 13 46 

338 
260 
69 
25146 

95 

143 

.92 li 143 
as .4 909 
.08 Id 7*0 
.1* 13 126 
J? 2d *01 
2JU 4J 573 
395 

.1* d 1316 
215 

38 d 195 

457 

619 

426 

S! 

936 

4153 

233 

591 

85 

UO 3J 283 
J* Id 378 

143 

535 

6* 

JS 1.7 113 

Si IS 382 
ISO 
1087 

JO 18 95 

1 J* 42 97a 

7734 
499 

JO IJ 112 
1.43710J 3 


6 Sto 
28% 28% 
45% 45V* 
70 67to 
18ft 17Yt 
Uto 10% 

?v, 1% 

S & 

Wh 

28% 27% 
59% 58% 
19ft 18ft 

&&* 
r ift 

34to 34 

22ft 22% 
13ft 12% 
-% 23ft 
22 

Uft 12% 
34% 24 
33% 32% 
13% 12V* 
15ft 14ft 
31% 29% 
Uto 18 
16 IS** 
4% 4 

44% 43V* 
39% 39 
101* 1 
29to 2 
ID 9% 
13% 13ft 
21 fe 20% 
23to 33% 
34% 34% 
41 fe 401* 
9V* 9% 


5% 

28% + to 
45V*— V* 
69 —1% 
177k — % 
Uft + % 

3? -- 

_W + fe 

28ft -V* 

*■1*— to 

is - to 

25ft- to 
20’s 

11%— ft 
34 — % 
7T*- fe 
22to- to 

f~J 

Ufe— v* 

24fe— % 
32V* - fe 
13 - % 
14% — fe 

S fe— 1% 
fe + fe 
16 - % 
4V* — ft 
44fe + fe 
39'*- fe 
Uto— v* 
27%— Ito 
9% — fe 
13% - % 
20% — fe 
23 ft + fe 
34% — fe 

^-fe 


5% TBCS 

15“i TCA J4 1.1 
9% 7CBYS 
11% TCF 

9% TMK JOe Id 
5ft TPI En 
lift TSIndS 
10% TSO 
Bft Talmon 
1ft Tandan 
9'* Taunton Me A 
4% TcnDtas 
8 Teknwfl 
21ft TlcmAs 
22% TICm wt 
16ft Teicrd s J4 .7 
13% Telmotc 
9ft Telans 
19% Telxon Jle 
20to Tennant J6 3J 
lift Thrmdi 
IV* 3Com 

S ft TaktoF s 
TonMkt 
14 TrtiMus 

Uft Trawck 
Bto TrlSIar 
BV* TrlodSv 
7ft Trlmed t 
24 TrwJa -56 Id 

28% TsrtCP 1JB 43 

15 SOCnln 32 IJ 

6% TveoTv 
14V* Tyson G 


12% 12% 
21 fe 71% 
Uto 15% 

13 12% 
11% lift 
6V* 6ft 
18to 17% 
10ft 10% 
lOto 9ft 

Sto S'* 
13% 13ft 
17V* 16 1 * 
Uft 13 
31ft 30% 
43 41% 

34 32% 

14Vj 14 

14 13ft 

30to 29% 
14 13 

21 % 21 % 
91% 91 

10 Vft 
121* 12fe 
15% Uto 
39% 38% 
29V* 29 
17% 17% 
12 lift 
22V* 20ft 


29V* + to 
17ft— ft 
lift— ft 
21% + ft 


Ufe 12V* Ufe + to 
8% 7Vi 8 — to 
9fe Sft Bto— % 
23% 22% 22% — % 
12 llto llto— % 
15 UV* I5 _ 14 


21V- 22 — to 
9% 9% — ft 
45ft 45% — ft 
10ft 10ft— to 
A Aft + ft 
29 29 —2 

Uto 23 
19% 20% 

ISft 16 + ft 

69ft 69% 

Uft 12% 

34 fe 34to— % 
32ft 32ft— ft 
9ft 10ft Fife 
15ft 15ft— ft 
23V* 231*— to 
27 27% — fe 

34 34% — fe 

13ft 13ft- fe 
13V* Uft — fe 
9ft 9to— 1* 
17% 18 - fe 
3>fe 20to 
6% 7 — fe 

34ft ISfe + fe 
38ft 39 — % 


26 Uft 
Ufe 7ft 
17 11 

34fe 16V* 
40 33 

48% life 
26ft ISfe 
35V* Uft 
25V* 17fe 
15V* 4V* 
33 23ft 
31 fe 21’* 
22ft 9ft 
30 Uft 
44% 31% 
23 13V* 

35ft 26ft 
20to 12% 
17V* 6ft 


360 

2002 

47S 

.10* J 244 
JOe d *6 
27 

SA J U 

1.08 5d 117 
JD U 13 
360 

J2 2J 129 
JO 2J 796 
.1* Id 7110 
dO Id 762 
1J0 29 101 
34 13 43 

134 3d 196 
1Z7D 
J3e 4.1 147 


17to 17V* 
Uft 14ft 
15 Uft 
Ufe 15% 
34 33V* 

4Bfe 48fe 
23ft 23ft 
19to 18ft 
Uto II 
6ft Sft 
27ft 26ft 
28ft 38ft 
lOfe 10 
29ft 29 ft 
35fe 34ft 
19% 19 
30ft 30% 
Uft 14V* 
Uto Bft 


30V* 28ft 29V* —lft 
lift II 11 — V] 

32fe 30'., 31 — lft 

3lfe 19ft 19ft —lft 
55ft 54% 55V* — to 
16'* '6 lev* — to 
31ft IV* 31% + % 
25% 22% 23ft— 21* 
55 54 54fe — fe 

Ufe 18% 16% — li 

23 23ft 72ft— to 

43ft 42% 43fe 
lift UK* 11 — ft 

Uto Ufe 12V* 
l5Vi 14ft 15ft— ft 
22 21V] 21 ft- fe 

11% life llto + fe 
19to 18ft Uto— i; 
44% 44 44 — V* 

3lto 30% 31to 
2V* 21 21’, — to 

5ft Sto 5to— ft 

24 23V, 73'-. 

4?to 39ft 41ft— lft 
Mfe 25% 26 + fe 

7ft 7% 7% + V» 


Uft V Band 
2% VLI 
Sfe VLSI 
15% VM Sft a 
31* volldLa 
lift VotFSs 
34ft varNtl 
9v* vi com 
9% vtewMs 
16 viking 

TOto Vtoonl 

10 vtratk s 
40% Volvo 


23fe WD 40 
17V* WalDra 
I oft wottSv 
8i, Warren 
16ft WashE s 
20% WFSLS 
15% WMSB 5 
15ft WotrfGI 
12to Wottslnd 
24fe Wau&P 
lift WZWtFn 
life Weibtll 
8 we*tco 

10 WslAut 
Ufe wstCoo 
left WstFSL 
11% wnwste 
11% WshiPh 
12% WtTiA 
15% wstmrk 
lft'i WmorC 
16ft WstwO i 
35ft Weltra 
33fe Wlllami 
1*'.a WIIIAL 
10'e WilSFS 
19% WIlmTG 
Tft wilsnF 
Sft windmr 
Uto WiserO 
Sto Woburn 
life WCY5 
14% WOW 

Uft Wonngs 
le Wvmon 
12ft Wvm 


27V* 26to 
4% 4 to 

15ft Uft 
30 28% 

4to 4 
15% 15V. 
36V* 35ft 
11 UVi 
I6V1 uto 
16% 15% 
16V* 15% 
Uto 15V* 
SO 49W 


2*to— Ito 

4 to — ft 

i4i* — to 
28% — 2V* 
4 — V* 
15V.- ft 
35%— l* 
10% 

15 —Ife 
Ufe — fe 
15% — fe 

16 — to 
50 


132a 

4.1 

545 

33fe 

32 

3211 

— 1 

A0 

2J 

190 

20V* 

20 

20 

— ft 

.14* 

l.l 

119 

Ills 

12% 

12% 

- ft 


17a 

10ft 

10 

10Vi 


138 

73 

29? 

171* 

17ft 

17ft 

- ft 

M 

25 

1062 

24 

22ft 

74 


.43 

IJ 

2000 

Mfe 

27ft 

28% 

-lft 

AOe 

22 

227 

18V* 

lBft 

ISft 


J6e 

J 

134 

21ft 

21ft 

21ft 

+ ft 


31 30% 30% — fe 

llto lift lift— to 
29 fe 29% 29fe 
Bto B B — to 

11 10to 10% — fe 
15 Uft 14% — to 
19% 18% I Bft — to 
20% 20 fe 20% — to 
IS Ufe 14ft— to 
ISfe IS 15 — V* 

23 22ft 22% — fe 

24 23V* 24 + fe 

23’* 22 22 — 2 

44% 44 fe 44 fe — V* 
49 48'* 49 — fe 

IBfe 17% 17% — % 




307 

15% 

14% 

IS 

+ % 

J2 

25 

2S5 

X 

29 

29 

-1 


829 

10ft 

10ft 

10ft 

— fe 



134 

9l» 

Bft 

Bft 

— ft 

jo 

22 

77 

Uto 

ISfe 

18ft 

+ fe 

30 

U 

52 

11'. 

11 

lift 


.lire 

.7 

503 

Ufe 

13% 

13% 

- ft 



1152 

Ufe 

ISfe 

15% 

- ft 

36 

15 

1297 

IBft 

18ft 

18% 





2 Ft — 


1 


X 


5fe 



28 

15 XL Onto 

33 

17 n 

1? 

17 

% 

38ft 

8 XOMd 


29to 

79 V* 

29 r -* 


13', 

ito Mcor 

2325 

4S% 

4Sfe 

45’* — 

’.g 

22' - 

liv* xiap* 



fl • 




14 fe Vy logic 


»to 

27ft 

28ft — 


19-. 

10% Xyvsn 



18% — to 
31 —IV* 


25% 24 V* 2Sfe 
27 26 26to— fe 

Uto Uto 12% — 1* 
121* lift Uft 
lTto Uto 17 — to 
17V, UV* 16%— % 


ufe 15 % 15% -1 : 

46% 45to 4T'J— 1% • 
16% 15ft 16% + fe : 
25% 23% 24 —l’i | 
10ft 9% 101k— ft • 
iito Jiu life— u ; 

5?. 5’i S' t ' 

ito 3 + to . 

7% 7to + ’* ! 

20 l«to 19% 

20'* 19% 20'i — ', . 
32fe 31% 32to + fe 
Ufe 21% 22fe + fe ; 
lift 111* li-* 

15ft IS 15ft— ■* ; 
UV. Ufe Ufe — ft 
53 51% 52 — % 

22ft 22to 22'*— to : 

21 to 20 20 — Ito 

9% 9to 9i* 

llto life iito- to 
33', 31% 32fe — % 
J7% 42 47fe — ft 
Uft Uft 14%— to 

44 43V] 44 

Ufe 14 Ufe 


30'* YlowrS d7 1.9 745 321a 31% 32 — V* 


3to 72 Beit 2505 

% ZZBs'wl „ ,, 541 

18% zenNil JO 4.1 11 

38% Z.onUi 1.44 3d 34 


ISft U% IS - ft 
12V* life lift— % 
19V- 1?’* l?l* — fe 
42ft 42 42 - ft 


19% 

7% Stars 



290 

11 

10ft 

Uft- ft 

36ft 

Ufe StoSIB s 

no 

U 

436 

29’* 

Mfe 

29 — % 

33% 

10 Sirlinc 



162 

22'. 

2lto 

22 — % 

28to 

181* Sfwlnl 

.7* 

3.9 

92 

19% 

19'* 

19'.]— 

40V* 

17% Stratus 



1518 

37to 

36 fe 

37% - % 

56ft 

37 SirwOCI 

.930 22 

80 

45 

43fe 

43fe— Ito 

44% 

27% Stryker 



146 

43’-. 

42fe 

42%- ’! 

671* 

41 ShidLvl 



50 

tJto 

63 

63 —Ito 

39 

17% Subaru 

38 

27 

3003 

!4fe 

13** 

14 + fe 

22ft 

Uft SuHFfn 

.70 

13 

57 

15 

Uft 

15 + to 

30 to 

21% SumltB 

J2 

2* 

U 

2a 

27'-. 

27ft — % 

71 

9% SunQra 



178 

20 

19% 

19% 

43ft 

life SunMic 



9839 

42'* 

39fe 

41ft— ft 


38% 26V* SunwSTG 
2d 1 - ltv* SrmaT 
1316 31* S vitiM le 
Ufe Sft Swln 


31% J1-* 311* 

24'- 23'* ?4 - 'i 

Aft 4% Jto 
10‘e 9ft 10 — ft 


So ik t lour k ore unofilclai. Yearly htgtn and lows reflect 
me previous 52 week* Mu* the current week, but fiM the laf hi 
: trading dov. wnere a »nt or «oci dividend amounting to 25 
percent or more nos Been sold, the reorto nigh-»w range and 
dividend are shown for lhe new sfeck only. Unless olherwli* 
noted, rate* at eiv.aendsare omiuoi diwuraements based on 

in# latctl deciarai.on 

a — dividend olio extralsl. t> — annual rate al dividend otus 
tree* dividend, c — Ihtuidating Dividend dd — called, d — 
new veariy low. e— dividend declared or paid In preceding 12 
monlto g— dividend In Canadlari fundi, wtricct to 15 % 

' non-residence tax. I — dividend declared after splif-up v 
stock dividend. I — dividend paid mis veer, omitted. deferred, 
; or no action loken oi latest dividend meet mg, k — nivldetia 
declared or paid thli rear, on accumulative ,iiu» wltti divi- 
dends in or rears, n — new lime In me pail 52 weeks. The high- 
low range begins with the Hart of trading, nd — next day 
delivery. P»E — price-earntnos ratio r — dividend declared 
or mid In preceding 12 montm.oiui stock dividend, s— 
milt. Dividend begins with dole of Milt, iia —sales, t — dim. 
dend raid in stock In preceding 12 months estimated csw, 
value on ex-aiviaena or c-distribution date, u— now vmmv 
hlBK v — troding halted, vi — in bankruaicy or recelverihto 
0 » being reorganised under me Bonk rum cv Act, or jecurlti#. 
anumca ov suen companies wa — when aiMrljxrtod wl — 
I when Issued, wvi — wllh warronls. , — e, -olyldend or 
rights •dK—ei-dlitribullon. nv— wlth»ut warrontm. » * 
ex-dividend and sales in full, vid — vftia. 1 — soles in hill. 
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■Maui 

HaaaaHHHHi 

aaaaaiiHH ibbb 

«■ mmu !■■■■ 

aaaii iiiiimn 

aaaau muuuu uaa 


PEANUTS 

'YOuVEBEEN ' 
STANDING HERE 
FOR ALONG . 
TIME, HAVEN'T a 

tout y. 


IrillUllli 

■■■ mmu mu\ 

■■■ Haaaa M 

iBBlBBBBBa ill! 



BOOKS 


BERNSTEINt A Biography 


S’t9 e nor imm Mura Smaom. 


BLONDEE ‘ 

NQW^OW, '-yrSlARTEPlalSHE PROW5a?)> NO ‘Si (THEN WHY 
WHA.TS THJS^ AT OUR slTO OBEY AND <( WAY'J | WO VOU 
ALL ASOUT?JVeDWNS > 5 lu'-w< «uer u*nu*r>-, .—'I letwiiAc: 9 


SHE VUDNT) 


/ I WONT WANT TO 
A MAKE A SCENE ftt. 
[FRONT OP THE AUN1STEP 


ACROSS 

1 Draw on 

(aim) 

8 Bog 

10 Emulate Sarah 
Siddons 

13 flrma 

14 Majoror 

Minor 

15 John Irving 
protagonist 

17 Skulduggery 

19 Hebrew dry 
measure 

20 Juniet, etc. 

21 Sonny's sibling 

22 Bouquet 

23 Nidus 
25 Insipid 
29U.SJS.R. 

collective 

31 Reach by radio 

32 de France 

33 Follower of 
first or foreign 

35 Literary 
monogram 

36 Citizen Kane’s 
Rosebud 

37 Haphazard 
41 “With malice 

toward 

42— — Jongg 

43 Light-Horse 
Harry 

44 W. German 
river 

45 Barren and 
Jaffe 


47 S. American 
mammal 

51 Without choice 

54 The Flint- 
stones’ pet 

55 Actor Deion 

56 Rock salt, e^. 

58 Seventh Greek 
letter 

59 Paris's 

Gauche 

69 Sleight of hand 

64 Sharp 

65 the Red 

66 Occurrence 

67 Sixties’ 
student org. 

68 Leaf miner or 
luna 

69 Abates 

DOWN 

1 In Rome, she 
was Minerva 

2 Kitchen utensil 

3 Actor 
Borgnine 

4 Royal, 

W.W.U 

aircraft 

carrier 

5 Emerson poem 

6 Starlike 
celestial object 

7 Flower holder 

8 Invite 

9 “The Beggar's 
Opera" author 

19 Kind of phobia 

11 Peter Rabbit's 
tea 


12 Shaky one 

16 Entreated 

18 Wrestling win 

22 Gibbon, e* 

24 Naturalist 
Edwin 
Way 

26 Parade biggie 

27 Cheat 

28 Dutch river 

39 Kindled 

34 Rum, to some 

36 Follower of 
bed or home 

37 Religious 
discourses 

38 Subjugated 

39 Hindu queen 

40 court call 

41 Site of first big 
U^. airport 

45 Rembrandt 

van 

46 Awkward, lazy 
person 

48 "Five Easy 
,"1970 film 

49 Agreeing 

50 Some celebrity 
tributes 

52 Bank claims 

53 Parts of cens. 

57 Foil's kin 

69 It's fashion- 
ably up or 
down 

61 Gold, in 
Genova 

62 Op. — 
(footnote 
abbr.) 

63 Macrogametes 


BEETLE BAILEY 



ANDY CAPP 


ftp* 


WHVD ONCU TtiRTtJRE 
VSELF> PERCy?VOU*RE 
> JUST NOT CUT OUT 
( FOR THIS GAM:/ J 




nr GETS A HOLD ON \OU. FRIGHT 
CAN BE AS HEACW AS BOCtZE^y 
g ONCE VDUVE ACQUIRES* A -l 
1 , WSTER3R ir 1 


CMM7tMrUnotNMpapstt.ua 
Ool br North ttnsnca SyndcsM. Inc » 

WIZARD of ID 
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DENNIS THE MENACE 
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By Joan' Peyser. IUustraLed.:4S}- pages. 
$22.95. Beedi Tree Boaks-WUtkan Mar-., 
row, 105 Madison Avenue, New Yofk;N: Y. 

idoi&~ 

Rffvicwsdby. 

OMiscopher Edamum-H^ 

TTrELL,of course.. Near the begmmng'of 
W this nearly too vMd biography ottwn-. 
and Bernstein Joan Peyser writes that “the 
reasons for -going into the pdsoual. areas of 
Bmsttan’s ftf e” are that it “cart make a big 
<hffc«aic*rm the way we bear Bernstein as well 
^thewayweassmlrisadnevemaita.” 

• Infa^PSyserd^ 

with a reasoned assessment of Bernstein as a 
presence in this contemporary musical scene, as 
well as an astute analysis of the forces that may 

have shaped Itis development. “What Bern- 
stein did above cveiythmg etee,” she writes by 
way of introduction, “was prove to the werid 
that an American, and one who had, not stud- 
ied abroad, <»tdd be not only weU trained but 
nlon a remarkable and CTrftm^ n nciraaii " ; 

modem musical dewakpoaent with Bernstein's 
psychosocial growth. To be brief and oversim- 
plified: In die background there' was Ithe 12- 
note scale introduced by Arnold Schoehbqgm' 
what the author refers to as his “rctgfadon-of 
1923," was embraced by young Europe- 
an composers and opposed by traditionalists. 
Because Leonard Bernstein grow op with the 

he had the. chance to escape this battle ofthe 
and modems, and Tiw fix d did so in 
composition of the music, that led to and in- 
cluded “West Side Stony,’! whidLPeyser calls a 
“cultural landmark" and “stiE the single piece 
for which Bernstein is most renowned." But 
because of psychological conflicts, most prom- 

Sotutian to Previous Puzzle 


EBDC DQQLS BODGE 
BEQC E3QO DDEEG 

cede aaaa qddcd 
ECQGDGaHG □□GGQ 
GDQEOQ DCOO 

□□□0 EGUOEG 
EEQQQ □CODE DEED 
□GOOD □□□ QEHQG 
□DDE □ □□□ aODPE 
OGDGBG QESjQ 

OQEQ EOGUGE 
QGBEy HOOGOQOEG 
DEEQO aQEE EQQG 
□CUBE aQEE EDQQ 
BEEEQ E3BBE PDBB 


iaendy Ms unresolved conflict wrath bos father, 
Bemstdncould never be satisfied widra career i ■ 
in the popular theater. He had to pursue "‘seri- 
oua”music, and achieve Ms extraordinaiy suc- 
cess in a dm tod' that has finally left him less 
secure. 

Fm r CTnti g^i if this fc an af *r i r gt> * dictiiiarion 

of Peyser’s underlying theme. „Bni do we really 
need to be warned that such an analysis - ce- 
gmns “going into the personal areas of Bero- 
steu's life” and “probMg its booplexirief? 

Not that there doesn’t seem to be substance 
to the nitboPtpsydKJbk^ m u s in g s . . 

Peyser —former editor .of The Muacal Quar- 
terly and author of * 3011112 : Cotnpcrac, Con- 
dneteff, Enigma/Tas well as “Twwi lieth-Cenfli- ' • 
ry Music: The Sense Behind the Sound"* — - 

offers more than ampk evidence of Bernstein" 's 

lasting conflict with such' father figures- ^ ' 
Dimitri MStropoalos, Serge Koussevitzky, A? - 
. tur. Rodzmrid and even God Hhnsdf. And sht * 
makes a valid, case for a connection between - 
her subject’s alleged homosexuality and. hi 1 j 
creative output. 

- ' But the tone she strikes often leaves done 
uneasy: There is a certain heavy-handedimr ss jn 
her- psydacdogamg: *Tf mjm’ g mtimnah ’-Hlj 1 to 
man is his vengeance for the abuse he ntecoved 
in his childhood, than Bernstein's exploi awn bf 
cruelty to others can be intrapnmed afe retribu- 
tion for thescaz&teh^iecovedaVrlhe hands 
of -his father." Wb«het or not oroe endotss 
Frond's ideas on subfimariooL a^bd art, one 
wonders if the author has enough, evidence to 
draw a connection between Bernswlein’s inhibi- 
tion of “Iris formerly licentious sways" during 
the early years erf nramage to Fdkaa Mcja- 
tealegre, and his Greadon of “a ^string of wodtT 
that have endured." ~ t - • 

More annoying still is the Ir look's digointed 
nanarive flow, which pmceecKs by the vagu£st r - 
association rf sulgect matter, -as if arranged by 
some compater-ou dining program unable -to 
distinguish between the worars in a given para- 
graph and the actual message conveyed by 
those wank .The intraluctic^toeacht^to 
lead almost anywhere, bot rwirfy to a devdrp- 
ment of die themes imphat r-fl those introduc- 


The hnpresrion ail this ^leaves is that !the 
author is trying to squeezer together every Mst 
bit of material she has gatliered. whether it. is 
history, nmsioology, biographical anecdote or 
ootrighl gossip, yet can’t/ make up her mi$d 
what re^y interests hed. It is hard to tdl 
whether one is reading senative analysis of 
a hi ghl y artist, /or titillating go<^p 

about one of the world's! most visible cdrtiri- 
des: Fmally; the gosrip distracts from the anal- 
ysis, riullhe mnddle-he^ dedness of die bopk 
defeats dL - i 


Chratqrher l^htwm-Saupt is on the staff, of 
s/uwar .-.. The New York Tones. ^ 




REX MORGAN 


THE LAST FEW 1 
YEARS HAVEN'T / * 
BEEN EASY FOR U 
US, TOAM1E—WHAT ' 
WITH Mt TRAVELIH& 

iffXSAWp 

r WrTH YOUR 
GRANDFATHER//^ 


J SUT I I 
SRAN^IMD/ 




1 When the barber wraps his sheet around ya , is 

HE S’roSED 10 TIE ITON WITH A ROP&2* 


THAT SCRAMBUED WOHD QAME 
9 by Hsnri Arnold and Bob Lae 


1 1 Kl-lOW THAT AND I'M CURE £ 
HE LOVES YOU — BUT VOLl At 
r NEED TO BE AROUND M 
YOUNGSTERS IN YOUR OWN J 
v AGE 6B0UF/ ^ 

AT IcHOOL 

ALL DAY LONG/ 
ALL THEY DO IS 
hm SJmm “TALK ABOUT 
CLOTHES— AND 

S- SIUV THINGS-*-. 


GARFIELD 

THERE ARE MANV WAVS TO 
MAKE A PIET MORE APPEALING 


SOME 5AV IT HELPS TO 
PRESS VO UR FOOD UP 


I SAV IT STILL LOOKS 
LIKE GELERV _ 


Unsaambte these (our JwnUee. 
one letter lo each squore, to term 
low onNnary words. 


YOOST 


By Rjobert Byme - 

T1 LACK gave a teDicg lesson 
13 in constriction strategy ai 
the expense of White. 

The offbeat system starring 
with 3 P-B4 has been seen spo- 
radically lately and has even 
picked up die imposing name 
Grand Prix Attack. White’s de- 
viating from the usual 8 P-Q3 
with 8 0-0?! meant that after 
8. . .P-Q4; 9 B-N3, P-B5; 10 
B-R.4, Ins king bishop was 
pooriy placed. 

Blade vigcvously set ont to 
exploit this with 10. . JP-Q5; 
11 N-Nl, IVQ61, driving a 
wedge into the white position 
and creating the threat of 
12. . JP-QN41; 13 P-QNS!; 
13BxP; Q-N3ch. 

Against 12 N-R3, he un- 
veiled his central concept — a 
pawn sacrifice to keep the 
white position constricted after 
12. . .B-QR31; 13 BxNch, 
NxB; 14 NxP, P-QN4; I5 N- 

On 15. . .0-0, White could 
not have fought his way out of 
the bind with 16 PxP, QxP; 17 
Q-B2; N-N5; 18 QxQ, NxQ; 19 
R-Nl, B-N2; 20 N-N5 because 


CHESS 


20. . JlxRdi; 21 KxR, R-BI 
costs White a piece. 

White rimmd have tried to : 
. develop his problem piece, the 
queen bishop, by 19 P-QN3, 
BxKP; 20 B-R3, but, of bourse, 
the ettra pawn was all he had to 
show for a bad position and he 
could not bear to part with it. 

The irony was that, not kmg 
after Whites 19 P-QN4? 
completed the-cfaokhig of Ms 
queen bishop, Black, forced the 
recovery of the-gambit pawn 
anyway by 22. . JP-K4! The 
point -was dial, on 23 P-N3, 
Black would play 23. . :Q- 
N3ch followed by 24. . .Q- 
QB3. 

WWt25 N-N5, White had in 
mind the crude .trap, 
25. . .QxN? 26 Q-QB8ch,-fbic- 
ira mate. However, Neck's 
25. . .R-K7! immediately 
threw him back on Ms heels 
because 26 QxJPch?, B-Q4; 27 
QxP, RxPch; 28 K-Rl. 
RxQPch wins ootri^tL 

Blade’s 28. . .BxPchl not 
■ only won a pawn but also ex- 
posed the white king to mating 
threats, thereby enfeebling 
White's resistance: ; 

The exchange of queens with 
36: . -QxQch; 37 KxQ, far 




oouvnntc vqn 

- FwrttiiM after 2SN-NS 

from giving WMte any rdief, 
just set White up for the decid- 
ing Mow, 37. . .P-K6! 

After 38 K-B3 (or 38 PxP, 
BxP and 39. . .P-Q7X P4C7, 
WMte had to give up or face 39 
K-B2, B-RSch. 

SMaUMIDCmOB 


IE. 3 r I^i* 

SIS T SiS US* 

|£ g 5 S ST 

SBT S3? ” 
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SPORTS 


-jCeajS&sd tyOur Siaff From Dbpmekcj 

, -'EDMONTON, Alberta— Tlwre 
was Wayne Gretzky, stonmng into 
. ihe tardes, catering around the 
. behind Roi Hexiall and generally 
■piMoim g his offensive taJonsto fae 
. detriment of the Philadelphia Fly- 
ers and lo die delight- of Jus team, 
.males. • 

' pi ,'1 hatta’tseezf him smile that 
. jprayin a long txme, n said Paul Cof- 
fey, pother. Edmonton Oiler 
..whose scoring renaissance was at 
Ehdade^rfna's expense. . . " 

J:, Gretzky scored a goal and had 
■jp assist in Sunday’s 4-2. victory 
• 'Jrar the Flyers in the opening game 
..of the National Hockey League’s 
"-Stanley Cup di a mpionship series, 
winch is to resmnebere Wednesday 
night 


ener 


- Gretzky, who had latdy been 
concentrating on .his defensive 
sldBs wink awaiting aitkmdling of 
hi* scoring, touch, sud his perfor- 
mance was a relief.. 

. "f wasoveriy orated, 4 * Gretzky 
raid of his joyW reaction to pntr 
ting, the team up, 1-0, in the- first 
period. “It rdieyod a lot cf the 
tension that’s been on me. For a 
while, I forgot what the net looked 
Hke.” .- \ 

Gretzky was held without a goal 
in Edmonton’s .fiv&^jarhe victory 
over . Detroit hr the Campbell Con- 
ference finals.. His last score had 
come in a wetory over Winnipeg on 
April 27. . . 

“With the sitnatioa Pm in," be 
said,‘^hc^sbeenak)lcrfT)rcssnre 
for a lot cf years, and even though 



Johnson of Lakers Named MVP 

Earvm (Magic) Johnson, who led die Los Angeles Lakers to the 
National Basketball Association's. best record (65-17) .with a 
career-high 239 points a game arid a kague-best 122 assists, on 
' Monday was named the league's most vahiable player for 1986- 
87. Gricag0foMkiiad Jordan soecsidm the bflDotmg by 




TTl ; ; 1 1 . tf: t unit 


j;.. SCOREBOARD 



Baseball 


.Tjtajor League Leaders 

AMERICAN UEMHJK 

O AB R H Pet. 
R, Hondermi,]N.Y. 33 129 37 45 -349 

Altzor. ICC 34 130 25 M 338 

rtrfletetttr. To. 33 1» U 42 (MB 

^OOPS. sn 36 m =5 43 J26 

□owning.' Col, 37 139 29 45 J24 

Oortntr.MIL 32 111 16 36 324 

J-fUCMtt. Min. 37 146 34 48 334 

C, Boil. Tor. 94 138 » 44 319 

-SwtWob. 0*1 34 T13 19 36 319 

-Rtokm, BaL 37 141 29 47 311 

. • .Rom: R. Hmhnm New York. 37; Rsn- 

'HeUO.HwMYorXXi Downing, Colltaei»Jq 1 a9; 
“tjtokefi, BoUlmare.39; Joyner. CrtHorntauak 
WnfleM. New York. 86. 

• .MU*; Ripken. Baltimore. 34; Mattingly, 
New York. 31; Dawning, CoHtornla, 29; 
G.WanL New York, 29; PlwlM. Soaftkv »; 
Puckett. Mi nnesota. 29. 

*. . JttK Puckett, Minnesota, <8: Ripken. Battl- 
" man. 47; Down! no, California. <5: R. Hendon- 
son. Now York. 45; 6.MI, Toronto. M: 
, Seftrer, Kamos atv, 44. 

OsaWett TaUor, Cleveland, 12; O. Ward. 
• liew York. 11; M. Davis. OaMaod.il; Rtofcon. 
•! 'BaHlroore. 11; Calderon. Chicago. 18; Pu. E- 
von*. Barton. 10; Mattingly. New York. 10. 
Tories; Seltzer, Kansas atv. S: Browne. 
- -Texas, 3; D. White. Col Horn ta, 3; Newman, 
.. Minamata, 3; P. Bradley. Seattle, 3; Redus. 
CWcoaa, X 


Hone Ron*: Phetah.Seatttc, 12; Downing. 
CnlHomta, 11; ' incavfofla, Texas. 11; 
McSn(r60riisndil;RrtmlattAiMii.n. 

Stolon Bams: Rnto n dsr s on. New York, 23; 
Rectos, Ctrionao. 16: P. Bradley. Seattle. IS; 
Moses. Seattle. 11; 4 are Med with 9. 
PITCHING 

Wan-LortJMniiliia PcL/ERA; Hudson, New 
York.MLUXia.2a2; Saberhaeen.KaoeaeClty, 
«-1,J57.UK;CYaung.OaMond,s-1.J33.232; 
Schmidt. BdHrnorftJ-UAJXUl; Candelaria 
CBUtornta.4-L30tL3J9; E. BetL Bdltlmora.4- 
1.306.336. 

Strikeouts: Langston, Seattle. 61; Swindell, 
Cleveland, 39: Higuera, Milwaukee, 54: 
ML WIN, Cartfamia. SU Clemens, Boston, 50. 

Saves: RtonettL New York. 10; plosoc,Mll- 
wmikaa. 9; Raardoa Minnesota, l; E.Nimez, 
Seattle, 7; Henke. Toronto. 6; J. Howell, Oafc- 

l ° nd ' *■ NATIONAL. LEAGUE 

• AB R H Pci. 
Leonard SJ=. 35 MS 26 S3 34* 

E. Davis On. 33 123 3* 44 058 

GalaiToaa Mon. 33 118 18 43 3So 

Gwyim SXL 39 151 2* 52 344 

Oberktell AIL 34 141 19 « 340 

Maldonado &F. 36 M2 * 48 J38 

Guerrero LA. 36 129 26 43 433 

Hatcher Htn- 36 144 20 48 J33 

D. MurphV AIL 37 133 28 44 331 

Pendleton. St. L 34 136 18 45 J31 

Rons: E. Davis. dndnnrtL 36; Coleman, 
51. LaoJl,29; GwvmvSaa D 1*90,39; D. MiXPhV. 
Atlanta. 28; Samuel. PWloeWpWa, 27. 


Sandals Major League line Scores 


AMERICAN LEAGUE and NMa LOWMer (5). W-AHtarton,WLL— 

*1* SIS S3S— 4 7 2 ScWraWL 1-1 HRs — Boston, Evans <7J, Hon- 

g MraH . mg ug nil i j 2 deeson 155- Minnesota. Puckett <10), Oaettl 

Cortton, v«M (5). Camacho IBI and Demo- ( Tl, Bru nanskv <61. Hrortt W. 
dto, Baodo IB); TomelL Snell 18) and Heath. Toronto "" "7 : , 

y— Temril, 3^. l— C ortton. 2-L HR»— Oeve- Oafcla^ ■ - i„ui 

tand. Hall til. Detroit. Rrookens f3). Evans Coruttl, Mussel mon {6), EtaMwrn <» 


• - conton, van isj. enmaena 

Lrimr, Banda (8); TomelL Snell IS) and Heath. Toronto 
. WLTtfMI, 3a. l_ — Cortton. 3-4. HRs— Clove- Oakland 
• lend. Hell C5J. Detroit. Rrookens f3>. Ewans 
14). 


IrooMfif [4)4 evans ueiuhh — ■ — — — » 

* roo ^ nm Whitt; Stewart andTattleton-W— Stewart, 50. 

im 169 SOI 1 7 2 L— CeruttL M HRs— Ooklond. Canseco {4>, 


Kansas atv «2S BM »1»-3 7 1 C ay CD. 

Blrkbeck and O’Brien; Blade. Farr (8), j™**!* 

Gleotan l» and Quirk. W— Forr,2-l.L— Blrk- Co morma 
bectal-lSv— Gleaton 13). HRs— Kansas Cltv. 9=9faMN4«pa4S 

Botoonl »>, Tonoiiuii (3>. 

Tran C»s S64 set I II 2 w— Schmid 


cov m- 

Brtttmorc 061 189 MO— J 7 6 

COBferntal • 986 in 966-2 5 T 

Ranooon, Bell ID- Schmidt (61, A«ne CW 
and Ksansdy; Fraser. Bulce IV) and Boone, 
we— SchmktL 5-L L-Quk*, vi. 8v— Aose ID. 


Qritteo on 911 «»-• 12 • HRr-Bgttmora. icemrwdy 

HoustL Harris 16), Moturdc (65. Wfllitoms Hew York 2! ra 5 • 


rimwig rwni» ^Diriiwiwiwt. «•« « - 3H Ml M|^3 5 I 

■ 111. Russell (B) and Pafralll: Lon* Thhipen Sart» 

^ t«, McKeon <D. James If) and nsk. W- ^ 

. McKeon. vx L-Harris. 1-A Sv-Lono 13). 

HRs— Texas. Sierra 141. Crtcoeo. Redo. 14). 

. Walker (6). York, Posguo (31- 

- OU MO W 3— IS D 3 NATIONAL LEAGUE 


York, Posaua C3J- 


(9). 5th Irakli [« and ScrfMvan. Gedmon i*)j 
Vlote. Frazier 18). Reardon (II. Atherton (« 

Major League Standings 

AMERICAN LEAQUG 



Bart Olvtllon 
W L 


PdL 

OB 

■ "New Yom 

96 

13 

Jt<9 

— ■ 

■ Toronto 

21 

14 

400 

2 

* taltwaukM 

20 

16 

-39 

3Vt 

BalKmone 

18 

19 

jm 

6 

DNfOft 

18 

19 

aSJ 

7 

4 Boston 

16 

20 

JJX 

7h 

Cleveland 

11 

36 

an 

13 

~ Nanm atv 

Watt Dhrtsloa 
20 

14 

388 



Seem* 

28 

11 

341 

TVS 

Cal Horn la 

It 

11 

314 

2VJ 

— Wwwsoto 

19 

18 

314 

2V5 

- Oakland 

18 

IS 

3K> 

3 

Ttaus 

15 

19 

-441 

S 

r . -Chieago 

13 

21 

J82 

7 


St Louis 
,Clt)coOQ 
,*tontreal 
r^IRSburon 
New York 
PltfadeipMa 


NATIONAL LEAGUE 
East DtvHloe 

W L PcL GB 

21 13 A1B - 

22 14 All — 

18 W AOO 4 

3 w It A71 S 

. 16 19 ASt 5W 

Ma • 14 21 A80 7W 

Wart Division 


-Ondmiatl 

22 

IS 

39S 

— 

Ban Froncnm 

22 

u 

. 39S 

— 

Houston 

19 

17 

328 

2V» 

Ananta 

»♦ 

18 

314 

1 

Los Anaewt 
Son Dim 

19 

9 

19 

M 

388 

231 

Jto 

)4 


STAfiLEY CUP FINALS 

your team is winning people still 

want to blow what the proWero is.” 

Gretzky also wanted to know 
what his problem was. But he did 
sot want to dwell on what he per- 
ceived as a personal deficiency 
amid the club’s efforts to regain the 
Stanley Cup, which it last won in 
1985. 

So he suffered in sQenoe — until 
Sunday night 

Earlier in the day, Gretzky had 
seen Boston’s Larry Bird react to a 
pressure situation in the National 
Basketball Assocation playoffs. He 
watched Bird — who in three previ- 
ous losses to Milwaukee hadn’t 

scored a fourth-quarter point — 
lead a final-period rejuvenation of 
the Celtics, and determined that 
this would be his night to return to 
dominance as welL 

“When I came to the rink for the 
game, 1 jnsi felt like 1 had it,” he 
said. "My confidence was back 
You can’t imagine how good (hat 
felL” 

Gretzky’s goal, his 68th in post- 
season competition, tied him with 
his idol, Gordie Howe, for fourth 
place on the all-time playoff scor- 
ing list 

“When I got the breakaway in 
the third period, I hail a rhqpiy to 
break the record and missed,” he 
said. “Hopefully, 1 can break it 
Wednesday night. Now that this 


game's behind us, Wednesday’s the 
most important one.” 

In the past, the Flyers bad been 
apprehensive when the Oilers 
changed from an offensive to a de- 
fensive dub, and their worries 
proved legitimate in Sunday’s final 
period. 

Thanks to Brian Propp's goal 
late in the second period goal, the 
teams were tied at 1-1 after two 
periods, but Edmonton assumed a 
2-1 lead 48 seconds into the third 
and added two more goals goal 
before the period's halfway point. 

Behind the bench. Coach Glen 
Sadier couldn’t smother a grin. 

“We had that rally, the kind of 
rally we’ve had in the past,” said 
Kevin Lowe. “It was sort of vintage 
Oilers, not a necessity, bui to be 
able to win the game in that way 
made the night a lot easier.” 

Philadelphia’s goalie, Hexiall, 
the rookie who guided his team 
through a six-game Wales Confer- 
ence finals against the Montreal 
Caandiens, said that be bad faced 
more quality scoring chances Sun- 
day night than he could counter. 

“1 didn't play my greatest game 
of the year ” he said. “But Fm con- 
fident, too. 1 know I'm capable of 
playing better. I thought their team 
played a great game, and I thought 
we let down for ten minutes and it 
cost us.” 

Rick Tocchet gave the Flyers a 
second goal, but they couldn’t re- 


cover further, and Edmonton won ’ 
before the first sellout crowd 
117,502) of these playoffs at the 
Northlands Coliseum. 

At the start of the final period, ■ 
Glenn Anderson scored Edmon- - 
ton’s second goal on his second ■- ‘ ‘ 
attempt from a prime spot just be- 
yond the right posL Paul Coffey 
made it 3-1 when he coDected ■’ 
Gretzky's pass and fired from the -w, 
left circle. Jarri Knrri scored from 
the opposite circle after another 
pass — this one from Mark Messi- 
er, who banked the puck off the 
boards' and onto Kurri's stick. 

The spree didn't dishearten the 
Flyers, who have fought deficits by 
exerting more force on the oppo- \ 
neat's defense, but the Oilers in- $ 
creased their protection of goalie 
Grant Fuhr, who finished the peri- 
od unscathed. 

"We can skate with them,” Toc- 
chei said, “but we can’t let them 
skate away from us. We can play 
them offensively, but we can’t let 
them play too offensively. .And 
since it doesn’t seem to be getting 
called by the officials, we might as 
well do a little more clutching and 
grabbing.*’ 

“We’re upset with the letdown 
we had in the third period,” Toc- 
chet said, “because we aren't rook- 
ies anymore, and you can’t call that 
a rookie mistake. They really took 
it to us. We've got until Wednesday 
to regroup.” (JV JT, AP) Kdh 








Mir Bkix/RouWvUrxted Pr«*s h*r«»ond 

Kelly Buchberger of Edmonton and Dave Brown drew major penalties for their firet-period set-to. 


Ex-Dodgers Help A ’s Shut Down Blue Jays 


Compiled by Our Staff Fnm Dupsaches runs and four hits a gains t as good Mike Davis, who hit safely in his 
- . OAKLAND, California — Fad- an offensive club as there is in the 10th straight game, 
ed Dodger blue made an impressive league,” said winning manager Twins 10, Red Sox & In Minne- 
showing in Oakland green here- Tony La Russa of Stewart's perfor- apolis, bases-empty borne runs by 
Sunday afternoon. mance. Gary Gaetti and Tom Brunanskv 

Former Los Angeles third base- The right-hander did not allow a “p* 1 ^ Minnesota 

man Ron Cey hit his first American runner past second b?$? until the Kent Hrbek’s two-run 

League home run, and one-time eighth inning, when Willie Up- ^ onier 10 ^e 10th powered the 
■ Shaw’s two-out single sent Ernie Twas past Boston. 

BASEBALL ROUNDUP Whitt to third. Stewart struck out j Jbe Red Sox had wiped out a 6- 1 
tw fn,„ Fernandez to end the inning. deficit by sconngseven runs in the 

Dodger Dave Stewart threw a four- : ‘ . eighth. Dave Henderson ignited the 

hitter to lead the Athletics to a 3-0 Oakland took a 1-0 lead m the inniH ^ a ^ ^J^r and 
victory over Toronto. [iret on Jose Cansecos fourth it with a Vun-scoring single. 

• Stewart went into the sixth in- homer of the season (and recond in flrbek’s game-winning homer 
nmg without having allowed a hit, games). Cey, who had gone 33 ^ Gladden had sin- 

and he reminded himself that MO- at-bais tlm year without a home ^ tQ j m( j ^ a gn j ns , 
waukcc’s" Teddv Hurnera did the [“P* ,ed the second by hitting p_ lvi _ » n ,i KirKv PiTrt^n 


looped a single over short, sending 
Hill to third, and Hulett's sacrifice 


SPORTS BRIEFS 

PGA Rookie Wins Colonial by 3 Shots 


FORT WORTH. Texas (AP) — 


fly gave Joel McKeon his first vie- Keilh Clearwater became the first 


Lory of the year. 

Yankees 8, Mariners 3: In Seal- 


rookie ever lo win the Colonial Na- 
tional Invitation golf tournament 


man Ron Cey hit ms first American 
League home ran, and one-time 

- BASEBALL ROUNDUP 

Dodger Dave Stewart threw a four- 
bitter to lead the Athletics to a 3-0 
victory over Toronto. 

■ Stewart went into the sixth in- 
ning without having allowed a hit, 
and he reminded himorff that Mil- 
waukee's Teddy Higuera did the 
grmv thing again st Oakland last 
week. “Higuera went into the sev- 


Jdhn Cerunfs first pitch into the stnic ^ 


Hrbek’s game- winning homer 
came after Dan Gladden had sin- 
gled to lead off the 10th against 
Calvin Schiraldi and Kirby Puckett 


tie. Dan Pasqua’s three- run homer by shooting two rounds of 64 in 
in the fifth broke a 3-3 tie. Sunday's 36-hole wind-up to beat 

Surviving a three-run Mariner Davis Love III by three strokes. 
First, winner Joe Niekro went TO Clearwater’s 72-hole total of 266 
innings, allowing five hits, walking matched the scoring record for the 
six and striking out eight before 41-year-old event. He finished 14 
Dave Righetti came on for his 10th under par on the Colonial Country 
save of the year. Righetti retired Club course, one of more difficult 
Dave Valle on a grounder to end layouis on the PGA tour. 


the eighth with two runners on 
base, and pitched a perfect ninth. 


“Tm thrilled,’' said the 27-year- 
old. whose S10S.000 prize brought 


Orioles 3, Angels 2: In Anaheim. ^ First-year earnings to S167.744. 
California, Rick Burleson singled “ ru P a > ofr , the hous * ^ car 


left-field bleachers. Jt was Gey’s arhit^ Snv ft Ranam 5- In Chi- home the tying run with two outs in ^ ave a over 50 t * iere 

firci hnmw Dal-lonA iFfw ill iBie aox o, Kangers a. in lju- j i_ r . u i. won t he that financial nressun* 


Kd was b«Aen up by Tony Fer- fourth. Cey walked for the Md ^ ^ Greg Walker hit 

nan (fez’s two-out single in the 1 000th time in his major-league a homer ^ ^ eighth, lift- 

sixth. walL He is the 55 th player to reach ing the White Sox over Texas. 

Stewart had seven strikeouts and that plateau. With one out in the seventh, Jer- 

walked three in recording his first “I haven’t played a whole lot,” ry Hairston walked and went to 
complete game of the season and Cey said. “So Fm glad I was able to second on a balk by Greg Harris, 
the second 'shutout of his seven- get something going.” Hill singled Hairston home and 

year c ar eer. All of Toronto’s hits Cerutti left jn the sixth after continued to second when right 


year c ar eer. All of Toronto’s hits 
were singles. ----- — 


n r r\ m r> - put pressure on Clearwater. He 

De ayne B T a sur 7°‘ d 0 *d to within two strokes with a 
detai a one^ul stngk u, Ray ^ 16lh bole of his Goal 

Kmgu and wtlMT eny Keone- roun4 bu[ |ra hole „ 

dy After Lany Sheets struck out, nnishalonetaSond(65^6/K91in 
Burleson ht a soft inter tnto lefL necessitated when 

Ryal pulled up when he rKihted he Fridays raill ed oul 

couldn t cauh JeMl whtch feU at „ b( , varied his final 

lus feet and skipped past him as round [rom ^ IQlh look ^ 


walldng two batters; and JefT Wus^ fielder Ruben Sierra booted the pinch runner-Rene Gonzales and with birdies on four of his first 



“The scoreboard said it all — no selman gave up an RBI single to ball for an error. Carlton Fisk Kennedy scored. 




Basketball 




flip] A Dj « tum » im 

( un, .id ^ jjpjus ope of ^ose days,” 

I fae said. “The right things happened 
and and everything fell into place.” 


Keith Clearwater 

“ . . and a little left aver . ' 


RBU: E-Davts. Cincinnati 38; Schmidt, 
Philadelphia. 36; Dawson. Oilcooo. 34; 
J. dark, St Laufai 31; Guerrora. Las Anootat, 
XL - 

HUs: LoonortL San Frandicoi. 53; Gwynrv 
Son Diego. S3; Hatcher. Houston, 48;Moldon- 
adwSan Frandsco.48; otwrLtoll, AHanra.48. 

. DouMu: LwnanL San Frandaca, 14; 
D. Jomo*. Atlanta, 13; MaMonado. Soi Fron- 
dsco. 12; Gotarraod, NVontncaL 11 ; Oberfctoll 
Atlanta. 11; Walladv Maitrwl 11. 

Triples: Font St. Louis. 4; M. Thomason. 
Philadelphia 4; Ocster, Cincinnati 4; 5 are 
tied with 3. 

Home Runs: E. Davis, CtndnnalL 15; 
Schmidt, PMIadelphia. 13; Dawson. Chtcooo. 
12! VlnriLAJfonta.12; D. Murphy, Atlanta, 11. 

5trtsfl Bases: Coleman, SI. Louis, 24; E. Do- 
vH,Oficinnatl,i6; Hatcher, Houston. 13; weto- 
stor. Montreal, 10; 6 ore tied with 9. 


NBA Playoffs 








PITCHING 

WoB-LosUMaalng . PcLTERA: Com. 

SL Louis. 4-1. JOO. 357; a Robinson, Pitto- 
bunNv4-1,a00ba91 ; Z. Smith. Atlanta 4-1, J00. 
3.53; 6 ore flea with .730. 

Strfkeoais: Scon. Houston 70; Ryan Hous- 


CONFERENCE SEMIFINALS 

■' SUNDAYS RESULT 

vnn. ___ 

don- East 

TZ. Mllwoefcoe 36 21 39 34—113 

... Boston 29 27 32 31—419 

■ Bird 9-21 13-13 31, McHale 11-19 4-5 26; Prev 

ifoll spy 12-174-4 28, Lucas 8-18 3-2 20. Rebounds; 

Milwaukee 36 (Sikmo 10), Boston M [Parish 
rux , 19). Assists: Milwaukee 24 (Pressey 9). Bos- 
. ^ ton 26 (Johnson lQi. 

^ NBA Playoff Schedule 

EASTERN CONFERENCE 
■P°" Semifinals 

Mar S: Boston 111, Milwaukee 98 
May 6: Boston 136, Milwaukee 124 
Mav B: Milwaukee I2n Boston 121 IOT1 
Cox. May II: Boston 138. Milwaukee 137 (2 OT) 
>ltto- May 13: Milwaukee 129. Boston 124 
.J00, May 15: Milwaukee 121. Boston 111 
May 17; Boston 119. Milwaukee 113 
lous- Finals 


||f 


fcj-NS 


; |;'j 


Ion. 63; Fernandez. New York.55; Valenzuela Mar 19: Detroit at Boston 


Los Angeles. 54; Harshber. Los Angeles. 49; May 21: Detroit at Boston 
Palmer. Atlanta. 49. May 23: Boston at Detroit 

Saves: Is. Smith, CWcooo. 12; Franco, Chv Mov 24: Boston ai Detroit 
ditnall 7; Orosco- New York. 7; Worrell. *-**«>» 26: Detroit at Boston 
St. Louis. 7 j D. Robinson. Pittsburgh. 6; x-May 28: Bostor at Detroit 
D. Smith. Houston. 6; j. Robinson, Son Fran- x-May 38: Del ml I ai Boston 
cisco, 6. 




ISISSS 


Hockey 

Stanley Gup Finals 


First Period: 1, Edmonton, Gretzky 4 
(Kuril. Lowe). 15:06. Penalties: Philadelphia 
bench, served by Noctibaur (too many men on 
l09),4:21i Brown. PM, motor (fighting), 17:42; 
Bucnaerw Edtn, malar (fio firing 1, 17:42. 

Second Peried: X PMioaetot a o, ptopp 9 
(Tocchet. BWund). 16:08. Re n a m e s : Krushel- 


WESTERN CONFERENCE 
Finals 

MOV 16; Los Angeles 92. Seattle 87 
May 19: Seattle at Los Angeles 
May 23: Los Angeles at Seattle 
May 25: Las Angeles at Seattle 
x-May 27; Seattle at Los Angeles 
x-May 29: Los Angelas at Seattle 
x-May 21: Seattle at Las Angelas 

(x-H necessary) 


Wrft Zebocda/Th. - 





soccer 


HOPPING TO IT — Sugar Town Dandy, watched 
anxiously by owner John Hand, leaped 19 inches 

to win the Calaveras County Jumping Frog Jubilee before 
3,500 spectators Sunday in Angels Camp, California. 
Seventy-one entrants competed. Hand, who won $500 in 
his 19th appearance at the annual contest, plucked Sugar 
Town Dandy from a mountain pond near Sweet Home, 
Oregon. **1 never had a frog like that,** he said with pride. 


Spurs Get Top Pick After NBA I-ottery 

NEW YORK (AP) — The San Antonio Spurs won Sunday's National 
Basketball Association lottery, and said they will choose David Robinson 
with the No. I pick in the June 22 draft despite his two-year Navy 
commitment. 

General Manager Bob Bass said there is “no doubt in my mind that we 
will take Robinson, a 7-foot-l (2. 15-meter) center who was voted the 
college player of 1986-87. Robinson has the option of retaining his 
amateur status until he leaves the Navy. 

The NBA will decide before the draft how long San Antonio will retain 
the right to sign Robinson; because of bis unique situation, the league 
could decide to allow the Spurs to retain the right for up to two years. 

The lottery, in which envelopes containing logos of the seven lottery 
were drawn out of a bin, determined the order of the first seven 
draft picks. After San Antonio, the order will be Phoenix, New Jersey, the 
Los Angeles Clippers, Seattle, Sacramento and Geveland. 

Seattle gets the fifth pick as part of a trade made with New York last 
November, in exchange for guard Gerald Henderson, the 'Sonics ac- 
quired the option of taking New York's first-round pick unless it was one 
of the first three selections. 

Gooden’s Return Reportedly Delayed 

NEW YORK (AP) — The New York Mels’ schedule for Dwight 
Gooden's return to the major leagues after undergoing drug rehabilita- 
tion has been altered because Commissioner Peter Ueberroth stipulated 
that the pitcher not be activated before June I, according to published 
reports. 

The New York Daily News and Newsday reported Monday that the 
Mels originally planned to have Gooden return during a West Coast road 
trip that begins Monday in San Francisco. 

But, quoting unidentified sources, the newspapers said the timetable 
had been changed because Ueberroth feds Gooden’s reha bil iation needs 
more lime. Ueberroth reportedly made the decision after conferring with 
Dr. Anthony Daly, a consulatant to baseball on drug matters, and with 
doctors from the S mi tiers Center for Alcoholism and Drug Treatment, 
from which Gooden was released on April 29 after a 28-day program for 
cocaine abuse. Since then he has pitched for teams in the club's minor- 
league system. 


nvsfcl Edrn inokl too 1.3:57; McCrlmmon. Phi Hungorv 5. Poland 3 


EUROPEAN CHAMPIONSHIP 
Group 5 QgalKtor 


(Intorference). 17:54. 

Third Prttod: X Edmonton. Andonoa 11 
(MculOf-). :4H 4, Edmonton. Cotter 2 


Points: Gr*oce9: Natharlands B; Hungary. 
Poland 4; Cyprus I 

Remo! nine mn trt m o: lew. 33. Potond-Hun- 


NATIONAL LEAGUE 
LM Anaetox H9 >19 IN— 1 8 8 

Montreal 999 081 8Bn-8 to 9 

Horxtiisor, Young 18) and Scknelo; Hero- 
dta. McGotfloon f7). St. Oatro (8). McClure 
(3), Burke TOandStotoro, Rtz»«ald «>.W— 
txrfi iB-o.3.1. L— I lo rCitof. S-& HR — LoaAn- 
gutas. Sox II). „„ , 

Son PnndKO 901 999 021—4 11 0 

•to* Tom ’ 

HnmmoUr, Minton (6). M. Dnvta U). Son 
{71 and Molvln; Cone, McDowell 19) and Ly- 
ons. w— Con*. U Lt-Hammakor, )-). Sv— 
McDowell to. HR — New York. Johnson 17). 
San Ditga 999 W 298—6 9 3 

PHHadrtpMa in 9oi too— 5 4 i 

Hawkinv Mccuitors (8) and Sodiyj Jadkr 
son. SdNdzsdtr t«, Rlttftl® 17). Tefculve (9) 
and RimelLPaiYBB (7). W-HartklrtLM.L- 
jodMOO. oa £»— McOHIOrt W. HR*— Son 
Dtoaft MBctton ai. Phltodolohlo. SehnHdl 
IU). 

p- ii im iif 816 988 196— 2 7 8 

991 342 I6X-M IS 1 
Reuss. Hoffman (5). Murphy (7). Williams 
(8) and McClendon; TuwtoiL Horton It) and 
paanazzL W— ' Tunneil, 1-a L— Rcuss. 0-2. 
HR3— Ctoclnnati, McCtowton id. Jones (33- 

f^^ 12 '™****-*" r 

P ^^Assenmoch6r (7>, Olwine [B).Dod- 
men IS) and VlrgHj FtovsetoH Robtason «) 
and LoVaHtort* Ortiz tM- w— RoWnson, 4-V. 
L— Olwin*. 0-1- — , , , 

rhlr—n ^ ■ * * 

SJ3S 818 818 296—4 I 9 

Soodgroon. Mason vii . Nrtes tn. LvndtOX 
DiFlno 181# Smith l** *•** Devt *' Rhsooer. 
Sotona (51 , Ldp**( 8) and asMy.W Mason.1- 
0. L— Kneope r,M. Sv— Smhwii a.H »to- qi|- 

emu Dawn 2 (3). Trfito 13). Dunsnn <2). 
Houston, Cruz <31- 


(Gretzky. Korrl). 7:69. 3, Edmomon Knrri 11 gory; Oct. 14, Hungary -Greece; OcL 14, Po- 
(Masstor. CaHev 1, 9:11. «. PModMpMa, Toe- lond-Neltieriands; oa. 2& NattwrlanttoCy- 
dwtf (Morsh,Kktund;,10:16.POna lt l ss : Toe- prus; Nav. Il, Cyprus- Poland; Dec. 2, 
chet.Phl Isiasltlng). 13:21; Lowe. Edmistosh- Hunoary'-Cypnus; Dec. 14, Greece-Hoilond 




11—31; Edmonton ion Hextoll) 1634—26. 
Roferoo: Dave Newell 


Schedule 


Mar 17: Edmonton A Ptillaastmiia 2 
May 38: ptiltaaolpnki at Edmonton 
Mar 22; Edmonton at Philadelphia 
May 24: Edmonton at Philadelphia 
X-May 26: Phlladelptiki at Edmonton 
x-Mar 28: Edmonton at Philadelphia 
x-Mav 30: Philadelphia at Edmonton 
(nHf nacossary) 


Golf 


TOP Hntohero and eorninot in the Colonial BALTIMORE— Placed Mike fm 

Hotlooai invBatton Murn o meat. wtiira ended pitener. on The iSOay disabled lid. 


Gllon I, Moliorco l 
Esootoi x Real Madrid 3 
Attetlco da Madrid 3. Both 2 
volkidoiM z Muraa 0 
Athletic de Bilbao 4, Los Palmas l 
Saoodell X Cadiz 0 
Santander 1, Ososuna 1 
Sevilla i. Real Saciedod l 
PobitotchssnplOHMggrOBPl: Real Madrid 
59; Barcelona 55; EspoAoi 46; Zaraeaza 42; 
Matorca 40; Gllon 39 


Transition 


BASEBALL 
American League 

BALTIMORE— Placed Mike Flanagan, 


Sandav on me 7,119-ywd, wtw-n cetonlol 
Country Club Course in Fori Worth, Texas: 


KAN SASCITY-Ploeod George Brelt.thlrd 
Wtomotoon the 154br disabled IW. Recalled 


Keith aearwatET. S1UUW0 0-7144-64-366 Bill P oento. third baseman, iroro Omaha of 


Davis Lowe IIL H4W 
Don PahL 540800 
Curtis Strange, *2 moo 
S cott Simpson. CWM 
Jeff Shuman. mi» 
Ben Cranshow, (30)100 
Larry Mize, 338,100 
Tom Bvrutn. S1A200 
Scott HOCtL *16300 
Doug TowelL flomo 
BJTVC6 Ltotzu, SllyfOO 
Dave Barr, fli^oo 
Mark Lvc, 51IAJ0 
Bobby Wad kins. S11488 
OMp Beck, 911,400 
Bob Twavr 311400 


69 69 65 66—269 I ho American Aasoctotlon. 

69474641-270 National League 

6846.7846—073 MONTREAL— Tnmsterred JsH Rsed. 

6746-7049-273 ratohto'.frem me isio 3i^or dhnblod I 111 . 
68494848—473 Placed Tom Foley, hrfleldsr. on the lS-oav 
674946-72-373 fflsabied list. Recalled Luis Rivenushomteo. 
684949-67—273 from Indianapolis at the American Assoc lo- 
474947-71-474 lion. 

6548-7147-274 PITTSBURGH — Optioned Bob Patterson, 

684041-73-274 pitcher, to Vancouver of the Pacific Coast 
694749*70—275 LeaOlrt. 

68-70-7047— 775 COLLEGE 

694648-73—275 PENNSYLVANIA— Named Marianne 

£740-7346—375 Stanley women* basketball coach. 
M4M1-71-3K WISCONSIN — Nomae Aoe Spanners gth- 

48-70-7047—375 talk: director. 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

saws 

USA & WORLDWIDE 

Hoad office m New York 
330 W. 56* SL, N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CREDI T CARPS AND 
CHECKS ACCEPTED 
Private Mombortbip* Avedohls 

LONDON 

Portman Escort Agency 

67 CUHem Sheet, 

London Wt 

Tel: 486 3714 or 486 1158 
Afl me** credit am* «M*tod 

LONDON 

KENSINGTON 

ESCORT service 

10 KENSINGTON CHURCH ST. W8 
1hT9379136 OR ,937 9133, 
AB major credit a«h acceptad. 


INTERNATIONAL CLASSIFIED 

(Continued from Back Page) 

ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GLIDES 


ESCORTS & GUIDES 


LONDON 

BH.GRAVIA 

Escort Service. 

Tot 736 5877. 

MAYFAIR CLUB 

ESCORT SSI VICE from 5pm 
ROTTERDAM (0) 104254155 
THE HAGUE [0) 70-60 79 96 


CAPRICE-NY 

escort sauna in «w york 

IS- - 212-737 3291. 

*★ ZURICH 558720 ** 

Private Tourism Guide Sendee 
Credit Cards Accepted 


***** MADRID 

Glamour Escon Serviai Tafc 29? 90 02. 

ARISTOCATS 

London Sandro i GENEVA ESCORT 

i a JSrSB a 6i SteSw ssvke - « " » 

437 47 41 / .4742 

171 GWEVA *DBK£E* 

GacVAOBtSSE ESCORT SERVICE ESCORT SERVICE 022/21 99 61 
Tel: 430 117 


ZURICH PARADISE 

Escon Agency 01-31 19605; llanvl 1pm 

ZURICH - NATHALIE 

ESCORT SBVKX. 01/47 55 82 

** z U R I C H ** 

Carol**; Escort Service. 01/2526174 


CHELSEA ESCORT SERVICE. 

51 Beauchamp Place, London SW1 
Tel: 01 584 6513/2?49 (6-12 pm) 


******GENEVA BEST 

ESCORT SERVICE 022/ 21 03 40 

** ZURICH** 


DUTCHESS 

>flcro\ ESCORTS ft GUIDE SERVICE 

^ ’ 212-486-3370 

ESCORTS & GUIDES MVADANYBCORT Senna. Tel: 

TOKYO FIRST CLASS ESCORT / HEATHROW/ GATWOtE^Ts^ 
GUOE SBVICE Td; 351 22 78. vice. Oedir oanh. (Oil 777 985B- 
LONDON GERMAN ESCORT S«™«l LOhCON ft HEATHROW &cort Ser- 
Td 01 724 7932 Arne* ocaptad v»ce. OetEi eofifc. 749 3062 
SOPHIE FMNCH meddng SC £soxf LONDON SWEDISH ESCORT Service. 

Service. Tel LtwrorTpl 723 1117. Tel 01-534 0B91. 

V1ENMA YOUNG ESCORT Service. MEAN VJJ>. INTHWATTONAL Es- 
TeLB3 33 71. con Service. Tot (392} 661 125 

FRANKRJRT + AREA Chnshna Esaxt MILAN EXCLUSIVE mute&inwd Escort 
Service. 069/364656. Credtf Cords Senna. Teh (391) 869 1679 

MUNICH ’ PRESTIGE * Muftfingud 

Ekoh Senna. 089 / 580 6844, 

AMSTBSAM JASMIN ESCORT Ser- 
via. Tet PI 30665242 

I FRANKFURT -POLAND ESCORT Ser AMSTBSJAM. SXE. BC0RT and 




vice 059/6361 59 


Gwde Service. Tel: 949800. 


tOMXM OHBVTAL GUIDE mi Es- I BO/SSES. MIOffiLE BCORT and 


oort Serw*. Tet 01-563 1662 


Gmde Service. Tet 733 0798 


GENEVA to«l Exon Senna. Tet DUSSBOORF-fWpfO^ESCOT 
022/812 772 Service. Cotoyifr&Mn. 021 1/699786 

LryjnniL Gmuni juuiiiin Fimil FRANKFURT -PmatoCflteoiDii Escort 
+ irctvd lenriae. TeL 62 88 05. 


---vn.. v .« -- Service. AMEX ocopiad. 27J-I387 + Iroyd lerviae. TeL 62 88 05- 

Top Eecoft Service. Trt 01/41 7609 LONDON BLONDIE BCORT Servxe! HtANKWRT NUMBER ONE Eran 
Servia. Tel: 069/6448 75 or 86 68 

VTEMA MLMCH - SECRET ESCORT & Guide MMW -REMEMBER ESCORT Ser- 


VTHJNA 

Ewart Agency (222) 27 52 39 

ROW CLUB BIROPE BCORT ft 
Gude Service. Teh 06/589 2606 or 
589 1166 (from 6 pe n lo 930 pal 

KOBN - DTJORF - BONN - BSHI 
+ urea I.CA. Escort Amncy. Oedt 
Conk Tet P21 11 36 DDH 

NEW YORK, RfflKCAEKwiSotvia. 
Teh PI 2} 666 2175 


Service. Teh 069/ 46 86 038. 




vice. Id: PI 23 M 

VI0WA SAIOMO’S Ewart Swvia. 

Tel: 587 01 6Z 

LONDON ESCORT SBZVICL Tel- 937 
6576. 

LONDON ESCORT AG94CY. 

Teh 935 5339. 

MUNICH • BtONDfES Escort Service.- 
Tot 31 1 79 00 or 31 11 10a. 


ZUMCH CODPBS ES03RT Aflencv. MADRID IMPACT escort and guide LONDON ONLY JAPANESE BCORT DUESSHDORF-NADJA ESCORT tar- FRANKFURT “TOP TEN" ESCORT 
^SoU?»» *wi«. MuhfingudL 261 4142 Sevice. Tet 01 370 0636. 24 28 or 02156/5763 Service. 069/5^8-26 
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ART BUCHWALD 

Catching Hell for Hart 



Yir ASHINGTON — The worst 
▼ T thing about the Gary Hart af- 
ran- is that husbands in bedrooms 
all over the United States are catcfa- 
ra S for Hart's bad judgment. 

“1 really don’t care what Gary 
Hart did,” my wife said the other 
night 

“When you say you don’t care 
that means you care a loL" 

She shook her bead, “He is a 
grown-up candi- 
date and he 
probably 
thought at the 
time what he did 
would help his 
election.” 

“Gary didn’t 
do anything.” 

,“Of course be 
didn't do any- 
thing,” she an- 
swered. “He was Bachwald 
running a day-care center for ‘Mi- 
ami Vkc.’ " 

“Women always think the worst 
what a married man goes out with 
a single woman." 

“Not me. I say when the wife is 
away, what are friends for? Let me 
ask you a question. If you were 
home alone for the weekend, what 
would you do?” 

“I’d paint the kitchen,” I replied. 
“1 love a free weekend because it 
gives me a chance to get all my 
household chores done.” 

□ 

“I expected you to say something 
like that. Suppose it got in the 

Kirov Ballet Launches 
North American Tour 

The A ssuntned Press 

GLASS BORO, New Jersey — 
The Kirov Ballet of Leningrad 
opened a seven-city North Ameri- 
can tour Sunday, with Milthail Bar- 
yshnikov, who was a member of the 
company before his defection to 
the United States, in the audience. 

The company performed at 
Glassboro State College, the site of 
the 1967 summit meeting of Presi- 
dent Lyndon B. Johnson and Sovi- 
et Premier Alexei Kosygin, as part 
of the annual Holiybusb Festival, a 
celebration of American and Soviet 
performing and visual arts. The 
company also will appear in Toron- 
to. Chicago. Montreal, Quebec, Ot- 
tawa and Vancouver. 


newspapers that you went out with 
a beautiful semi-movie actress?” 

“I would deny it The question is 
not what I'd say but what you'd 
say,” I told her. 

“1 would say that whatever you 
said was good enough for me. And 
if it's good enough for me then it 
should be good enough for every- 
body." 

“You're a trouper," I said. 
“Then I'd find the girl and 
scratch her eyes out.” 

“What happened to your ‘stiff 
upper"?” 

“I’m saving that to bite your arm 
off.” 

“I don't like where this conversa- 
tion is going. Gary Hart was the 
one who got into a jam. Why do I 
have to lake the flak?” 

“Because you two have a lot in 
common. It would be just like you 
to take a boat ride to Bimini and 
stay overnight” 

“Not true. I hate Bimini- Besides, 
I don’t Hke to sleep away from 
home.” 

□ 

“What puzzles me is that with 
Gary Hart's enormous political 
campaign debt be could find a free 
Saturday in Washington.” 

“There is no law saying a person 
in a tough presidential campaign 
can’t relax for a few days m his 
home." 

“Yes, but he should have 
changed his name before he made 
his phone calls." 

i protested, “That’s excessive 
and terribly unfair. Besides, you 
can't judge everybody by the for- 
mer Democratic front runner. The 
difference between Hart and my- 
self is if anyone called me in Wash- 
ington I would put ber on hold for 
the entire weekend.” 

“I'm sure. What about all your 
boyfriends? Would they behave the 
same way?" 

“Certainly. I don't have one 
friend who doesn't find philander- 
ing ugly and unseemly and some- 
thing that must be avoided at all 
costs.” 

“Then 1 suppose none of them is 
having this conversation tonight 
with their wives?” 

“1 hope not Are you finished 
with this congressional hearing?” 
“Yes," my wife said. “But I think 
you ought to be warned that if you 
so much as open the front door for 
an Avon lady. Til throw all your 
dotbes out in the street” 


Fernando Rey, Spain’s Man of Many Roles 


By Kevin Thomas 

lM Angeles Times Service 

L OS ANGELES — Fernando Key, one 
t of the screen's most distinguished in- 
ternational acton, is best known as the 
suave drug kingpin in “The French Con- 
nection ” and as Luis Bufiuel’s alter ego in 
BuhueTs final films. In “Padre Nuestra” 
which has just opened m the United States, 
he plays a cardinal with an Olegitixnaie 
family. Yet, according to him, it has not 

stirred up a controversy in his native Spain, 

where it has been a big success. 

“If you don’t go against dogma or insult 
the Virgin Maria, there's no problem," he 
said in recent interview here. “It's permit- 
ted to 3tcack cardinals and priests. I think 
we may have more of a sense of humor 
about these things than you do.” 

Now in his 70s — and before the cam- 
eras for almost half a century — Rey has 
been aptly described by Philip D'Antoni, 
producer of “The French Connection," as 
“the last of the Continental guys. They 
don't make them like that anymore.” Rey 
is in fact that increasing rarity, a gentle- / 

man. He has that ease of manner and the 

polished actor's ebarzn that bring to mind 
Cary Grant and Vincent Price. 

Rey has often been the supporting play- 
er rather than star in his 158 films, so it is a 
pleasure to watch him portray this dying 
cardinal who leaves Rome to return to his 
native village, crying somehow to legitimize 
those be had long abandoned for the priest- 
hood. “1 think it was a beautiful script,” be 
said. “The director” — Francisco Rigueiro 
— “and the other writer" — Angel Fernan- 
dez Santos — “spent almost a year on ti- To 
get such a good script is rare for me — I’m 
not a Hollywood star and have not many 
choices. But with this script I felt that sense 
of surprise that happened for me only with 
Bu&od. 

“I have to fight against the cardinal's 
‘devilishness' — he destroys everything in 
trying to make amends. 1 had to make that 
believable. U you can make a strange idea 
like the cardinal's indiscretion work, every- 
thing that happens afterward you can be- 
lieve.” 

Rey is the most active and peripatetic of 
actors — he flew in from Sydney (with a 
stopover for the Houston Film Festival), 
where be played a British lord of the admi- 
ralty in an Australian TV movie about 
Captain Cook, and has several more films 
lined up, including a role especially written 
for him in a film of the opera “Tosca,” to 
be shot in his home region of Galicia. 
Although Rey dearly loves his profession, 
be had planned to be an architect until the 
Spanish Civil War intervened. He and his 
father, an army colonel, fought on the side 
of the Loyalists, which brought his father a 
death sentence, later suspended. Rey had 



After 158 films, Rey (right, in a scene from “Padre Noestro”) confesses he’d “rather be Jack ffiddans.' 


had a privileged childhood and youth but 
was destitute by the end of the war in 1939. 

“I became a movie extra just to get 
money to eat, and to lose myself as a face in 
the crowd,” be said. “I never bad that 
ambition to be an actor, but it was like a 
chain reaction. One day a director asked 
me if 1 could say a line, and I did it. I had a 
‘parenthesis' feeling in the first years — 
that one day the parentheses would be 
closed — but, here I am.” 

Mul tilingual, be was soon dubbing for- 
eign films, starting with replacing the voice 
of Tyrone Power in “Lloyds of London." 
Eventually, Rey would dub Laurence Oliv- 
ier in all Us Shakespearean films. “1 know 
Olivier as an actor better than he does 
himself!” Rey said. “This dubbing was 
very good training, since I had never been 
in an acting school. Olivier is such a tricky 
actor! I learned so many tricks for the 
camera from him. I think it was in "Richard 
nr I noticed that he covered his face with 
his hand, and when he moved it, he had 
another expression. Wonderful! 

“1 really hate dubbing. I did Olivier very 
carefully. Sometimes it took three hours to 
prepare for three minutes on screen. It's 
just impossible: How do you make 'Mi 
reinoporun caballof sound tike ‘My king- 


dom for a horse!’ Forgive' me, Laurence 
Olivier and William Shakespeare, for in- 
sulting you!” 

Although Rey said his voice is now too 
familiar to Spanish audiences to do much 
dubbing anymore, he was persuaded to 
dub Don John' in a TV production of 
“Much Ado About Nothing,” part of a 
package of Shakespearean productions 
bought by Italian television from BBC-TV. 
His voice will also be beard in the recent 
British animated feature, “When the Wind 
Blows," when it opens in Spain, replacing 
the" voice of John Mills. 

Of all his roles. Key’s favorite is the one 
that brought him perhaps the most praise, 
that of Don Lope, the elderly guardian 
obsessed with his beautiful ward (Cather- 
ine Deneuve) in Buflod’s chilling -1970 
study of old age, ‘Tristans." 

“Don Lope was larger than life. I had to 
face this monster at the studio every day,” 
recalled Rey. It was his performance as 
Don Lope that brought him the role of the 
sinister Chamier in “The French Cormec-' 
lion.” 

Had Rey not been so busy be would have' 
made seven rather than four films for Bun- 
. ud, who had' wanted him for tails “Simon of 
the Desert,” “Diaiy of a Chambermaid” 
and “The Milky Way” as weD as the four 


he did make — “Vnidiana,” “Tristana,” 
“The Discreet Charm of the Bourgeoisie” 
and "That Obscure Object of Desire.” 

“He always wanted me toplay dirty old 
men," Rey said. “But we established m 
relationship that was very easy for me. 
Bufhiel was so relaxing. Normally, when a 
film is finished, everybody is tired; with 
Bu&nel you had the impression you had 
done nothing. I’ve seen bis crew cry at the 
end of shooting. 

“However, you had to be prepared for 
him to ‘destroy* you as an. actor in the sense 
that he forced you to do strange things, like 
pick up a cup of coffee- very slowly or do 
something with your hands that seemed 
linnamraL It’s against you in a way. Then 
we had many rehearsals for movement, but - 
never for acting in front ofL the camera. 
People thought be loved to go too far, but 
he actually was always afraid of doing 
that." 

At this stage df ins life Rey.-wbo has 
residences in Madrid and Ibiza, is not look- 
ing for starring. roles. .“My ideal is John 
Gielgud — I don't mean to compare myself 
to him as an actor! —who takes small rotes 
in good pictures. Bul l really am a frustrat- 
ed golfer. My dream is not to play King 
Lear, I'd" rather be Jack Nicklaus.” > 


PEOPLE 

Fnntk Capra, 3 Times - 

Oscar Wumer, Turns 90 . 

*. Fmk Capra, the Sicilian innm-^ 

grant who portrayed the American 
Dream better than any other film- 
maker, nmrlral his 90th birthday 
Monday The Oscar winner for “It 
Happened One Night," “Mr. 
Deeds Goes to Town” and “You 
Can't Taker It With You” has been 
ww fin ed to his cxindornitiiiirn in La 
Quinta, California, since suffering 
a series ot strokes two years ago. 

'• > ■ ’ □ 

. The aviator- researcher Richard 
GBsott. arrived in Paris five days 
after leaving Orlando, Florida, in a 
single-engine plane on a trip com- 
memorating Chaste Lindbergh's 

Atlantic crossing 60 years ago. 

-was a smooth flight," Gilson. & 
said after he landed Sunday after- 
noon at Le Bourget Airport Lind- 
bergh’s New Yok-to-Paris flight 
aided May 17, 1927, at Le BourgcC 

• ;/ □ ' J 

The science- fiction filnr 
“Aliens.” direcud by James CanA 
ertet'and produced by Gale Amo 

Hurd, recaved eight Saturn awaits 
Sunday at the 14th Annual Acade^ 
my of Science Fiction. Fantasy and 
Horror Films presentation in Los 
Angeles- “Aliens” won for best sci- 
ence-fiction film, actress, support- 
ing actor, supporting actress, juve- 
nile 'performer. direction, writing 
and special effects. - 
□ 

The country ringer Johnny Cash. 
55, was stricken during a perfor- 
mance at Council Bluff s,.Iowa, andf 
Taken to a hospital for observation!! 
Lou nobis, his manager, said the 
stager had to caned the concert 
because of exhaustion from a cross- 
country tour, recording a movie 


-p- - f " 

in conjunction with the publication 
of his new book, “Man in White.” _ 
Robin said Cash would continue, 
his schedule after a short resL 
0 

'Two former Philadelphians liv- 
ing in Europe have won top honors 
in the first international competi- 
tion sponsored by a new Swiss 
foundation for the promotion of 
cbfidim's books, inspired by the 
late child psychologist Jean Piaget 
A check for 10,000 Swiss francs was 
presented in Geneva to Alibi (the 
p rofessional name of Mrs. Franz 
Brandenburg of London) for her 
illustrated benk “Feelings," and a 


tographer Tana Hohan of Paris. 


ANNOUNCEMENTS | 

REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 



SUN. N.Y. TIMES - Eurqet defiwy. 
Write Keytar, FOB 2, B1000 Brassnh. 

MOVING 

COTE D'AZUR, Sort Paul de Venee. 
superb 290 Ufjn. nfia.60 sqjn. fo fog, 
7J(Q iqjn. Itf. i swirnroing pod, mm 
view. F4,300,000- Promotion Manx! 
htolle tea, HuH' 06 No 93 8837 37 
11x461235 

ALLIED 

WORLDWIDE M0VM6 

PARE; DE5BORDB 

(1) 43 43 23 *4 

MCE: COMPAGME GB4ERALE 

93 21 35 72 

FRANKFURT liAS. 

(069) 250066 

LONDON AMHTRANS 

101] 953 3636 

LONDON 3 CROWNS 

1011 6S4 6411 

B)KM1N&Am 3 CROWNS 

1021) 556 7553 

USA: QUITO VAN LINES 

(0101) 312r6Hl-aiOQ 




Move AR Over the Werid wflh 

GLOBAL 

BNTERNATKMAL 
FAJOS j 11 47.20.28.28 
TELEFAX il) 47.20.93.68 
TH£X 648267 

38 OfFKES ABOUT ® W WOULD 
Fans Personnel Futy Bifaigud 

MONACO 

MONTE CARLO 
Principality of Monaco 

In tuxunoin residenca wdh port, swim- 
mng pool, wry beautiful qperlmeitf, 
dotCle fang, 2 bedroom*, 24 bathi 
numerous cupboanh, fu#y eauppna 
tehnri, Mrraos wnh view an the sea, 
or onndrtioniiig. cste, parking. 

INTERMEDIA 

Exdusivr sole ageni 
MONTE-CAHO 
Trt 93 50 66 84 
Tole* 469 477 MC 


REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 


PARIS ft SUBURBS 


C0i\GRATUL4TI0iVS 
and BIRTHDAY 
MESSAGE CENTER 

CXJAI BOURBON. 

Unaue in hntonc buddma. Double fiv- 
ing. 2 bedrooms. 2 baths, bemm, sunny. 

HAMPTON AND SONS 

Tet 42 25 50 35. Telex 640651 F 

PARS 16th 
TOWNHOUSE 

in txesngoui resdennal camptex 
230 sq.m, anrirely WnovsXed 
6 man rooms, elevator, small garden 

Tot 43 59 5j 56 

BYRON CRVANTES 

Sana SURVIVOR SALUTES you 
S ee you loan. 

HAFPY BHnWAY WB87Y JONES. 
Hope your European bnhday wav a 
happy one. Keep thota ptniaxcta 
oaneng. Love mom and daa. 

TRULY EXCEPTIONAL home fa- you & 
your toroty. Divtoirtoft. 165 sqjn. 
near Bode. Tet 47 66 39 31 

International 
Secretarial Positions 

SECRETARIAL | SECRETARIAL 

POSITIONS AVAILABLE 1 POSITIONS AVAILABLE 

PLUS 

INTERNATIONAL 

Speoofced Twwgyo*y Agency 
Bflngud aid Enflk* mother tongue 

SECRETARIES 

Shorthand and word proccBuig 
dab appreoend. 

PARIS 43 22 01 79 

1 

! fa.CS. RUBttlATIONAL 

Temporary Agency, urgendy sects for 
Amenean Companes ki Para, bRnguol 
6 Endah mother tongue 
SECRETARIES 

Tncporary & pwmcnunl paBhans 
mxskMe. Attroctrve salaries. 

Cdl 42 33 1 7 54 Ptaris. 

SKRETARY, far General Manner. 
Huem French & Engfoh with short- 
hand & knowledge at buoUieepng. 
25 years rotsmum. Exaftert ajpea- 
1 once (BCBG 1 ). Good «dary forGd- 
1 woridng person. CoS far nppoeisrxas 
1 Sue CmeyGfi Interim Pen 4261 82H 

l^B 


SECRETARIES AVAILABLE 


UlklDVP SEEKS for AMEBCAN 
My-ifcKVt FIRMS in PASS: 
Enghh. Belgian. Dutch «x German 

tetoxisis Wrttc or dim; 138 Arortue 
Vidor Hugo. 75116 Fflfe, France. Teh 
{1| 47 27 61 

SANDSTAD 

BILINGUAL AGENCY FuRy Stawal 
Temporary Office 
Pais: 46 40 39 78 Peroml 


kiaTJ/l’rti'WP 



INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


PARIS ft SUBURBS 


VIEW ON SBNE 

4th U ST tOUK. BowtrU Swing 
with firnpbee + 1 bedroom, 
oti comfort* and an came landaw 
STUna Tat: 42 72 40 19 


Sural ami bio opcrbnrnb, lit don. 
Aha loaw of art g atery Montpar- 
nasse area aid vnal tarm, 4 d km 
Wal of Pa^.7JXG xpn. laid. Cod 
fcris forest 475516 55 or 47 55 18 25 


owner wife 250 ayn. apartment. Very 
big recepfioix, 3 bedroom, 3 bath- 
room, mods roan + parlana. Very 
good stale. F6750JCQ> 4605 effl? 


QUA! D’ORSAY. 5-roam apartment, 
about 175*qjn- SAG.; 475L73A8. 


SWITZERLAND 


Switzerland 
For Foreigners 

take Gnw, Gstaad Yeflty, 
Vfav DieHeratvVerfaier, Lugrra. 
Direct safes from owners. Apartments 
vftn and chdets. Bed terms. Ful 
duration. 

GUn Han SA 

Am Mon terns 24 Oil 005 1 rename, 
Tel 4121 273 512. T* 25 >85 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


CANNES. Superb seafront u parlrae n t 
w rent July and Augurf. 3 bp iiixy ns, 
3 bathrooms. For sSss or other quality 
rentals and sale* ad Keith m v<Bn 
ai93J84Z6Z 


GREAT BRITAIN 


KNK3HT5BR8JGC, Opposite Harod* 
private house with anfcmes. Quiet, 2 
double bedooms, 2 aides, 3 bah», 3 
receptions. To let 14 weeks w*h 
mad E800 / week or ES0 / double 
room /night, Tel 01 ■'5845/99. 


LONDON BAKU! STRUT - Wl - Stf 
contained presto* flats Fitly 
equipped, color TViphane, ttxSo or 
2 bedrooms from C200 f week. Craw, 
land Rndenfat 36 MtadnsAr 
Sireet. London Wl. Teh 01 <026185. 


LONDON. For the be* furnished flat* 
and houses. Gra# the SpedaSUfc 
rWbps, Kay end lewn. Teh South of 
Park 352 8111. North of Pak 585 
9882. Telex 27845 BESHX G. 


KMGHKBWDGE, OPPOSITE Boyd 
Abort HdL Ultra luxury 3 betkoom 
flat. Tet London 01-589*4448. 


MONACO 


Principality of Monaco 

UNIQUE PSJStAN STYLE VtUA 
for rent daw to the famou* "Jadn 
Exaequr". 423 wyn. on 3 levels wdh 
minaret on ihe rod aid a large terrace. 
For further Mb 

A.G.E.D.I. 

36 bis. Bd P rincw e Charlotte 
MC 98000 MONACO 
Tel: 9330.66.00 ■ Teles 479417 MC 


PARIS AREA FURNISHED 


Embassy Service 

8 Au*. do Meftato 
75008 Part* 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.6278.99 


A NEW WAY OF STAYING M PARS 
The Qaridge Residence 

for 1 month end towards 
hi gh dm stuck). 2 or 3rfpc m 
qksfmenhi Wjf KWfri, 


TO: 43 59 67 97 


AT HOME IN MRS 
SHORT OR LONG TGUA 
cpo rtin erft far rent Washed or not 

PARIS PROMO 

Emw Agent ■ Property Monger 
25 Aw Ha£. 75008 Park 45 63l£<50 


VMCBWffiS. near te*& metre. Swig, 
3 becfaonc. ffapr. t» HL May. 

Tot *6 37 S3 3d or 43 98 38 47 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


PLACE DES VOSGES 

New. double fatal + 3 bedrooms + 
3 baths. porting. FI B.00U. 45 63 48 38 


BOULOGNE MARCH SEMBAT. Bat- 
oony, land South, 4 toona, Ngh 
dan. Kl 900. Short terra patabit let 

42 2798 14 


CUINY, MEWNOTMtiAM^flerto 
dedyw d 22 sqm. sftKfa cM«, Sght. 

Mn bath. F3m T3T6*ner 

4461462a Free 1 July, 3 nsxJman 


JULY A AUGUST. Pant de SL Ootid, 
viewowrcfl Pais/pawSeme.2bad- 
rooms. 2 baths, completely eawpotL 
poriring F85P0/month Tel 47 7119 57 


14* PARC M0NT5OURIS. Double 
I rang. 3 bedrooms, 2 bathrooms, 2 


1«H TROCADBtO, EXCEPT1CMAI. 
Oa impaca*fe dodo n hauria* 
Medina F5JOO + charges. Owner. 
Qffioc4556 1293 7 ho me4722 0334. 


MOURN 2/3 bedroom with garage, 
Mantpanane. Short or long term. 
Tot 43 25 35 09. 


PENTHOUSE, AVE MONTAIGNE. 
Kgh dan, {unshed. 130 Ul + 
terract47 27 97 04/ «2 66 ID 05 


RUE 57. HONOR* near le Louvre. 
Luxurious «!w*o, short term, maufi 
soviet, TV & phone. Tek 40 21 37 72 


REAL ESTATE 
TO RENT/SHARE 

PARIS AREA FURNISHED 

REST LOIRS. Oxstning Me studio, 

ateal3V5f?r v r• 





* . •? ■' ‘il'-'.- 1 (T t •' - 






VICTOR HUGO, chaining & quel 50 
sqta. duplex, character. 34^281 Ai 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFURNISHED 


NEUtULY, Saucsaw, high das* apart- 
ment, newly redone. Hoi. equipped 
kitchen, double Ivina I bedroom, 
boi Nuu m. botany, cefl ar , parting. - 
17,500 4- charges. Cause denature. 
Justified key matey- Tefe <7 47 8022. 


PLACE VENDOME 

Luxuriotn apartment. 70 sam. 
raWOO/monih + dorgm.42d? 9498 


PAVUUON 5/ BOB, very hweiom 
vita, 7 bedrooms, largo iving + 
fireplace, marble bath + oarers, 
btfards roam, 3 <w .flange, 3 WC\ 
■F12J100. Free now, let 45 51 51 90 


BEAUBOURG. SplenSd renovated 
flat, big Kving/dnmg, 3 bedrooms. 3 
balm, equipped flot-ei Idkhen, wgsrfj 
view. patuiftFl 7.000; 4720^9. 


LC7VH.Y STUMO on flpnden, very resi- 

Wqgram. 

15 OS 


donfioi, good port or Awe. Wqgram. 
F3JJ00 " dwjps. <3 33 35 


FAST EXECUTIVE HOMHVRXNG- 
Parh & Western suburb*. 45 49 I960 


SPAIN 


SPAIN. 80 kms Borcefaoa Vary knuri- 
ota vOq, 4 hedroosns qordan, sweiv 
mm pool Pose adt/hma. Sea 
views. From USPOO/weet Mrs Met 
V»a Service. Tel: (3<) 77^90419. 


REAL ESTATE 
WANTED/EXCHANGE 


MIAMI, FL HEGANTLY furnished Co- 
conut Grove V9o, 500 sqjn, 4 bed- 
mem, 5 baths, n«r kflchai, beautiful 
mound*, c ar etaar & aadener. Near 
dravrg. private sdxxb, beaches. 
Frt* Aug! 1987 ta 1989. Agansl 3 or 4 
bedroom Paris srawtraent t or 2 yr. 
exchanae ody. Tel: Ports Mr*. Deform 
45.017002 dfor Son. Write Dr. HL 
Gordon 1501 S. Momi Ave, Miora, 
R 33129 USA. {305) 854-2424. 


PARS - fVrson sealxasiwimJwd prop- 
erty. Vary krae apartment or town- 
how in ewefeit atseftnn In good 
7th, 164i / NauHy. (450 sqm. or 
+12/3 big reception roam + Kq 
(&4ng roan. 5M bedroam,-3/4 
bahroomc, targe Idtchoo, bafoony.ar 
terroee. jDpen view. 3/4 modi 
rooms, 3 paHara. Rem Cortroch Can 
pay up la F50D00 / month, ff thb. 
meett the desoViog Pori* 39757038 


BARBARA FREJNG 

« Place Vensfamm 42.96.95J2 

urgesdy seek* high daa untaraahed 
«ri urt nienfa Mataione, Champs By- 
see*,7th, lfiKMamtar ha cfienMe. 


HIGH CLASS CONDOMDGUM in 
Denver with ad Juxuria in esdienga 
tar compaoWe am n iua U in ten. 

Tek Pais <2 52 BS78. 


International Business Message Center 


ATTENTION EXEO/77VH 
An 


■ VM 


331S 


Ifli 

hne wfonnweAmeAM 
a! a ns Moa ntodem worM- 
wid* mart rt whom mo In 
foten mttf industry, iriff 
road a Jutt relax b* (Paris 
6135951 boler o 10 am, on- 
Aaf wo tan talex you 
ext your mo o ooao wO I 
wmin 44 bom*. You 


fitl.jr.tm Ubu 

fWWnue 


BUSINESS 

OPPORTUNITIES 


OFFSHORE & UK 
LTD COMPANIES 

Incorporation and manaement in 
We of Man, G4xdta, Tata. Aag 
Parana, Umno, Choroid Wane 
mast other offshore areas. 

• Cdnfidertial achnoft 


• Bearer shoes 

• Boot re^rrnttare 

• AccDunbna & at im ta t rO ion 

• Mdl taleph^ne & Mex 

■TOT wptRRWmy DUVNIMT II m ile 

ENTTOMTIONAL CORPORATE 
5BIV1CB LTD 

S p rWi nfi e ld CL. New CadWew 
Ei, Douglas, tale of Mai 
Tab Dwigb* (0624) 26000 
Telex *28554 SE&CT G 
London Itareuirtative 
2-5 Old Band sLlandai Wl 
Tel 01-493 4244. Tb28247 SCSLDN ( 
tab 10624} 20986 


BUSWES5 OPPORTUNITY 

Far investors la paticipcM in 
6 Red E sJu Sb EsjuSy Fund 
A4 tuple net leased 

• Coped AAA guaranteed 

• Dtidwid amidy 9 % 

• Tax odwortages 

• Ecnamt emfli reacfi 24 T 
AS Rnan Holding AG, Talodumlr 

0+8152 G&Tbrtgg/ Zurich 

Td 01/629flMTU8S454 EPCO 


OFFSHORE COMPANIES 

• Free profasawnd co rgJtabc 

■ W orwwid* mcoroarotiais 

• Immediate owdabSty 

■ HR wifidenbal seneae 

• London re p nesaflatet 

• Ful adtmnftoi arvuxs 

Aston Company F a r wu npn Lid, 

19 Fed 8d Doudas, Ue at Man. 


aVao Prestaert in every c 

world network in salts ir 


884 3320. tac 579 746 4693. 


BUSINESS 

OPPORTUNITIES 


DEUWARE, PANAMA, Lhsio. Cor- 
porotiore from U5SI5D. ffficxtolORU 
'ssss/ 20240. Tetec 628352 BLAND 
G_ (via UQ. 



BUSINESS SERVICES ! 



NIGHT VBlON-aECrRO OPTICS 
AC Spool Pocket and Bfle Scapes. 
Brwodof*. Lange Range Cameras. 
Agertj wonted 

vC$ COMMUMCARON CONTROL 

In ten oA Mr- Meharis 42-97-6640 
In tendon col: Mr. Bd Ql -629-0223 
fat N.Y. call Mr. Grred 914930100 





TAX SERVICES 

PPl 



CAPITAL WANTED 


WANTED CAPITAL far pram real Or 
tote investments m Corrida W4 offer 
49% inrerest in haldmi coroparry. 
Write to Mr Kennedy KJ Box 11 p 6 
CoquMam BC, CANADA V3J5X3 


FINANCIAL SERVICES 


FIDUCIARY BANKING on arbitrage 
loans, caBcrieroi crmntlmenti. man- 
dates. oommaon guarantee^ non- 
drcuuivenban agae m enOs. From Rep 
Office of a Ccamerrid Bank. Arab 
Oversees Bank & Trust JW&2B Btatfc 
Prtace Rood London Scl. 735 8171. 


WE REQUBB COUATBUU. lender to 
finance Rnal Eskdu devetacmerS in 
North America WB provide SJccei- 
lent. vunfiabW eataerd from lop tar- 
ry world bcrJo. We me prioopds. 
Hease rody to Telex 061-5B2 


FINANCIAL 

INVESTMENTS 


INVESTORS / BROKERS 

GUARANTEE YOUR FUTURE 
New, exching ir westnxxrt etas avai- 
aUe tfoaagh a pran w ie K Swiss bawd 
Ananed Savioes Casxxxiy. Invest^ 
metes Fran USS5JXC . YjXtiffX). 

P ta etiea Is oar budran. 
Write for drtdls to: 

Caw Pastai# 2644. 

04-1002 Lausanne, Switzerland 


JNVOTOR5, wriien. iwswssn W» 
finance yosr pxoieCh Pass43222BI7 


DIAMONDS 


YOUR BEST 
BUY 


DIAMONDS 

fine dcmondl in any prior ronra at 
lowest wtwfcjde prices deed Trom 
Antwerp cento <*r the ekemond warid. 
Ful guargrtwL Far free price W write 
JOACWM GOtodNSTHN 
DtAMAMTEXPORT BVBA 
Established 1728 

Pefl tticom roat 62, 8-2018 Antwerp 
Bekyum - Tdiffl 3234 07 51 
Tfe 7tW syt 1 Dmond Oib. 

Heart af Antwwp Chanund industry 


OFFICE SERVICES 


PASS, CHAMPS ELYSES 

MUST ASSISTANCE 
NTERNATfONAL 

FOR COMPAMES « INDIVIDUALS 
Mydyour service 
with coftadenoB ond cEscrctioa 

• commerdd dlenuqSalion a head 
office or sub(i*»y- 

• imHmgud teoeiand terwns 
(EngUi. Spawi, Gemeiv Wan] 

• phone, rrxxbe*, tele*, tax 

• use and ether fegd O Be mnos 

■ ei raten<*a»r novel, hoteli ear 
rental, eniertainmBrt_ 
liruufiaphi Calamts. PAMS B. 
Tel 47J&B0.41, Tbt 649751 


OFHCE SERVICES 


ACTE: 50 BUSINESS 
CENTERS IN BJROPE 

• FuCy equipped offices to renL 

• DanadCanonL mail, telex, fax. 

■ Hwne, translcittas. 

PAMS 

Tel (1) 4034J3J4, Tbs 642187 F 

Tefc (22) 321161, Tfac 289159 CH 
BtBCJRG («G] 

Tel (491 76 13 1W30 
BRU5SHS 

Teh (322) 6402485 Ttx 65444 B 











DOMESTIC 
POSITIONS WANTED 



AUTO SHIPPING . 


AUTOS TAX FREE 


FOCH BUILDING 
JNTRNA7IONAL 

PRESTIGIOUS-EXCLUSIVE 

YOUR OFHCE IN PARIS 

■ Wl range of fat dasstervkss 
* Hdf day up la ane year mrtd 

to An F6dv(17 Sa FocM 751 16 Pbrii 
Tel: 45 to 45 to Tlxi 649 489F 


YOUR OFHCE IN PARIS 

k ready when you iwMtf % 
even for a couple el hours . 

• FuBy tandkmd modern office* end 
conf e rence rooms to rent by the 
hour, day, month, etc.. 

* Your ttxhaJ ac permanert base. 

“1® RELAiS D'AfFMXS" 

91, Fg SMtaore 75008 Paris 
Tet 42 66 90 75. Dso 642.066F 


ZURICH-ZUR1CH-ZUR1CH 

BAHNHOFSDtASSE 52 
TOUR ORTCE AWAY FROM HOME 

• Offios/Manogemeni Sonic® 

• Company f ormal ta s 

• Hew la de Busin«8 in /or/__ 

FROM SWITZERLAND 

• Badneit Services Coneutt Coro. 
BahnfnfstnBse 52. CH-B022 Zurich. 

rSToi/inw 07, it 813 062 sac 

fv» pi in )9 a 


TAX FRS MBUB3ES, ALL TYPES, 
armored an/arekfed oars. Sian- 
rfamra 38, D-2820 Srsnm Tlx 
246624. Fox (4211 630205. TRASCO 
German*, tft |42t) 633044. 


AUTOS TAX FREE 


FOR MOR E THAN 12 YEARS 
EUROPE'S LARGEST SHOWROOM 

TRANSCO 


LOW COST FUGHTS 


Tax free ides -dropng' i 
We stock .ever 300 rrand net tm. 
teapean - Japanese - American. Very 
crianelitiva pnens • fast dafivery. Seed 
far tree nubicotor cototoguei 
TRA»BC0K.VL95N03nBAAN, 
, 2030 AMlMStP, BELGIUM 
TI 323/ 542 6240 Tx 35207 Trtmb 


EXCEROSE ft DANCE 


TUBED, FEELMG LAZY and cchy with 

tailored la your noods awl nows. In 
your homo of affioe,nrivnto or smal 
groups. Tet Pbris S&95JZl. 


LEGAL SERVICES 


US OkWYH, PORMER JUDGt wj- 
oub nwlert anywhere. WBmn 5he»- 


HOTELS 


USJl. 


TUDOR HOia New York S00 roans. 
Faihtaahle East Side of Martxsno n 
near iketsd Natans, foasrafoe 
rotes. Tek 212-985-8800 a 800-221- 
1253. Tbu 422951. 


LO W COST FLIGHTS 


EXCEPTIONAL RATES 

From One Way Round 


Luxembourg 
to 

NEW YORK FF 1295 
B05TON FF 1295 
WASK4GTON FF 1295 
CHICAGO F 1495 
ORLANDO/ Hoff 1695 
LAS VEGAS £.2215 
LOS ANGELES FF 2215 


Trip 

FF 2590 
FF 2590 
FF 2W0 
F 2890 
FF 3290 
FT 4330 
FF 4330 


beet subject to regutattaos 
For farther in fo rmation aid reserw- 
San. <x4 

ICELAND AIR 

(1) 47 42 52 26 PARIS 


USA. ANYTIME, $160 or leaf Wtasr 
Coart, $269 one z .. Mid-Wte South 
Eaa, koddes, $229 a less) dontact 
ITS, 103 rue La Boetio, Pora B (60ft 
From tta Ql Bweed. 42 89 10 ST 


UNDER SPECIAL CONDITIONS. New 
Yart far FOOD. Las Angefei or San 
Frondsoo far FI BOO. Paro426618 11 


ACCESS VOYAGES - 

One Way Round Trip 
New Yak F9O0 FI 950 

San F hx xjwo FI 803 F3643 

Lei Angefas FBOO F3640 

Manta FI 733 CTJO 

DcAcss F1750 F3200 

Oacoao F1495 F/jyft 

FI 750 F3200 

Bata FI 450 F2590 

Mated FI 200 . F2000 

Toronto . F149Q F369D 

Cotgary F2200 F4390 

Vancouver F2390 • F4365 

Mexico . F7490 

ffiadetaero F2795 ft/9 0 

Buenos Aires F4700 F5 9ff 

TcWi .. . — WOO 

taorla — WS90 

BoB — - F69TO 

Tokyo 15890 *7390 

and more destinations _ 

. Cteawnt an Ilf & busmess dan 
Bedes xjtyxt to mexfferttara 
Bestriaom may W 
Tab'll) 401302Q2 or 4411 4694 
6 roe Plena bant 75001 Pais 
Metro - RBI OwMet tes Hdfo* 
Pic. f J5.11IJ 

_ md now Aces m London 

SWJ’W,. 


HOLIDAYS & TRAVEL 


HHLAS YACH1WG. Yacht Oaten. 
Acafamiat 28, Athens 1 0671, Greece. 


COLLEGES & 
UNIVERSITIES 


A KENSINGTON DEGREE 

CAN UNLOCK YOUR EARMNG 

POWHt 

Kensington Ueiuenily efien; 

. 

RegirtenEd with Cafrfoma 
ComairiM af 6a Exan wie rs 
NO CLASSROOM ATTBRJANCE. 
Fa FRE Brochure: 
KBdNGTON UMVBtSirY 
1 24 S. ISABEL ST. DffT. 51 • 
GLENDALE, CA 91205 USA ■ 


PAOFfC WESTHW UMVHBITY. Fa 
free evaluation send dutdled resume 
to 600 N. Saxteda Bhid, Dept. 23- 
A, Los Angeles, CA 90049 
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FOR MORE 
CLASSIFIEDS 


(MFETUS • ZURICH * 252 76 21. 
PHONE/ mS /TBff Alt 


OFFICES FOR RENT. 


CONCORDE T85.SOJA. 


Fraartote buijdng, hah < 
a«ptiofl'+ 7/8 


offices 


^ + r ^^LRABE- 
Ne base tafceomr, no key many 

LORIM45 08 82 05 


Place Your Oossified Ad Quiddy and Easily 

In the 

INTERNATIONAL HERALD TRIBUNE 

By Phone: Cafl your toed MT representahre with your text. You will be informed of Ihe east irwneckaeiy, 
aid once prepayment is mode year ad wil appear within 48 haws. 

There are 25 le t ters, signs and spaces hi die first Kne and 36 in the Mowing tries. Mfoenum space a 2 knes. No 
o b hnevl ai om accepted. 

Os4f Cards; American Express, Dinar s Oub Bjroasrd, Mortar Cord, Across and Visa. 


HtAD OfflCC 

POrte (For d o t efied onlyj: 

(1] 4637.9185. . 

aatopc 

Ainrtentam: TMMl 

Athens: 361 4397/3604(21 . 
Brussels: 343-1999. 
Copenhagen; 451 42 93 25. 
Fnmlcfiati (0dS> 72-67-S5. 
HabMeL- 647412 
tslanfavl; M52B87. 

La u s a nne: 29-5&9A. 

Usten: 67-27-93/66-2504. 

. tendon; (01) 836-4802. 
MatUck 455-2891 /45S3306. 
Mtenw S462S73. 

Bergen (Norway* (05) 134010. 
RanteT 679-3437. 

Sweden! 0764*318 37 
Tel Aviv: 03-455 SS9. 

Vienna; Contact Frankfurt, 

UNIWD STATES 

CMeagei pi 2) -446-8764. . . 

Hanlon: (713)627-9730. 

Las Angeles pt3] B5W33P. 

Tt; 510 1008003. 

New York: [212} 752.389a 
ToB free: (600). 572 7211 
Tju 427 175. tea 7558785. 
So* Fmdcco: [4 1 5) 362-6339. 

SOtnH AFRfCA . . 
B ryo nx to ro 70614 08. . 


LATIN AMBUCA 

Bogato 236 9747- 2566026. 
Buenos Afewc 804 40 31/9 ha. 54 
PepsaiSL 
Cairn 262 2043. 
Goay«ro»L522BlS. 

Urns 417 B52. 

Mksgdcac 53521 64 
te ieni u. 690975. 

Rto d* Janata Z22 50 45. 
Sadngac 696 1555. 

MPPUEAST 

Amman: 62 44 30. 

Betete 256032 
Beirob 341 457/8/9. 

Cork 3499638- 
Doha 416535. 

Dubae 224161. 
to rf dtdl: 667-1500 
ttumilk 53M152. 

Omam 7041 86. 

Talk 71 Q 777. 

FAR EAST 

Bnghek:29B3244. 

Hong Kong: S841 06 16. 
Monte 817 07 49. 

Send: 735 87 73 
Stogoparo: 223 6478/9. 
Tamm: 7S2 44 25/9. 

Tokyo- 504- 1925. 

austwaua 

AtaBtoaoR 690 8231 
tehfagien, 

Oute tas tox L 837)3693453. 

. WjWJEAlAMp 

Audtelidr77512a 


Imprimt par Offprint, 73 rue de PEvangile. 75018 Paris. 























































































